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At  the  Lookout 


A  Prophetic  Election  Cartoon 


EXPERIENCE  I 
AND  I 
STABILITY  I 

The  many  years  of  in-  j 
vestment  experience  j 
and  the  facilities  of  an  j 
extensive  organiza-  | 
tion  are  placed  at  the  ' 
service  of  our  clients. 
This  service  may  he 
secured  at  any  of  our 
branches.  i 

A.  t,  AMES  &  CO. 

LIMITED 

Builntu  Eitebllihtd  1889 

MONTREAL 

Terenla  Winnipeg  Vaneoueer 
Victoria  New  Yorli  London,  Eng.  i 


REPORT  McCOLL 
IS  CONSIDERING 
PLANT  IN  WEST 

Mav'  F o!!*?'"'  B.  A.  Oil  Lead  in 
Litablishini'  Refinery  for 
Alberta  Crude 

TLXA51  CO.  TIE-UP 

Toponto  Bureau  The  Financial  Tlmaa 

Toronto — It  i:-  reported  here  th^f 
con^idfr^tion  ir-  bems  Eiven  by  di-j 
r^rtorr  of  MrrnU  Frontrnar  Oil  i 


< I  rn m  Th'*  L^orj^r  Mri v  J  i.  1  A ®  ‘ 


'SIGNAL  DEFEAT 
OF  ABERHARTISM 
AID  TO  BUSINESS 


Debt  Legislation  In  Canada  CAR  ARREARS  TO 
Has  No  Parallel  U.K.  or  U.S.  BE  PAID  BEFOR] 


I  Turning  Back  of  Social  Credit: 
j  Forces  Will  Restore 
Confidence 

I  - - 

I  DECISIVE  ANSWER 

Result  of  Saskatchewan  Election  i 
Will  Probably  Prove  to  Be  ' 
Dcalh-Kncll  of  Movement  in  1 
Alberta 

A  riEVELOPMEXT  «-hirli  quite 
po,5;ibl>  ■'vill  hp  rFcordrd  at  the 
iunfat,  rcntti  urtive  of  the  vear  in  Can-  I 
adian  affair"  u-  tin;-  t'erk'"  defeat  ; 
of  Soinal  I'rcdit  in  SaEkalrhervau. ; 
Aimed  at  the  \ei>  root;,  of  finance  i 
and  credit,  the  Ahrrhart  campiian 
has  been  a  menare  to  esi.abliihed  | 
■serial  institution;  and  economic  :-y;-  ^ 
terns,  and  to  the  form  of  govern-  | 
ment  established  under  the  national  ' 
consti'ution  and  respected  in  other' 
prorincer.  than  Alberta.  Business  j  | 
should  benefit  from  the  removal  of  j 
the  threat  of  Douglas  and  Aberhart  j 
policies  spreadinc  across  the  prai-  j 
l  ies — destrovins  public  finance  and  !  j 
the  morale  and  fabric  of  trade,  com-' 
mercp  and  industrv  The  favorable  j 
business  netep  of  t(ie  week  also  in-i 
eludes  the  announcement  of  the  ex- 
pancion  of  the  government's  bous- 1  , 


-''v’''  Wit 


'  stay 

IN  YOUR 
OWN 

backyard 


Life  Officers  President  Warns 
of  Threat  to  Economic  Fabric 
of  Country 

UNHEALTHY  STATE  SEEN  : 

Dominion  Has  Gone  Far  Along  j 
Road  to  Moral  Bankruptcy  j 
and  Must  Start  to  Retrace  its  j 
Steps  J 


Housing  Program  Promises 
Real  Boom  in  Construction 


Government  to  Encourage 
Spending  of  Millions  on 
New  Homes  } 

Materia!  Makers  and  Con¬ 
struction  Companies  to 
Share  in  Benefits 

Construction  companies  in  '  amida 
thi.s  .tear  will  receive  stinuilu:-  from 


luc  proeram  which  should  mean  the  the  mo..;'  far-rPHciims  procram  of  i 
spending  of  many  additional  million?,  government  assi.siaiiep  in  reridenfal 

on  low  cost  homes  and  low  rental' '•i’  P"- 

,  ,  _  ,  .  :  minion  Survey  of  budeet  .ippropna- 

hou?  nn  proierts.  '  ,  j.  .! 

*  '  :  tions  as  a  whole,  no  ludiuE  the  n<>« 

A  Definite  Reply  to  annouueed  deiail  -  -01  the  bous- 

AL  L  .»  t  iiiE  Proeviim.  reveals  thai  such  cnni- 

Abcrhart  »  OveHures  panies  as  Buildo,:  Product-.,  i.id  . 

The  defeat  of  the  Soda!  Credit  Gypsum,  Eime  A  .Ahibastine.  I.id  . 
movement  m  the  effort  of  Its.  lead- '  Brick  i  n  of  EaPrairie.  As- 1 


Ltd  ,  to  the  c.siabli.^hinent  of  a  i  m.  tr,  extend  ttr-  influence  outside  ' 


whirb  .--iippl.' 


vpfincr^'  in  *  .Tiidflri,  pr<'»bd- j  ,  kiu^*.4  j  ^  .v .  -  v...  . . 

bi,'  iuor  round  rriiEHiy  The  rc  j Aloeita  war-  so  decisive  that  the ,  the  mo.,  .assistance,  vEhUc 

port-,  indicaic  comp.int  may  be  as- . ’'ce-uI's  should  be  far-rcaehing  ft  in-  business  of  hcatipr  const  met  mn 
;o.-iatpd  with  Texas  '"orp  in  this .  dira*p-.  Ehai  Canadian?  in  otbrr  pm. !  compani<=?.  such  as  <  anada  t'ement 
nev  dc.parturc  '  vinces  are  uoi  enamoured  of  scheme?  "  ■  F'”Jndanon  ■  o  of  ranada  Do 

'iobM-  r  to  tin:  rpp'^rt  br  the  .  ,  i.*  /  '  TTHnl*^!!  Bridzzr.  m'iU  continue  to  hpno- 

nrif-  tip  up  Ttetween  Mri'nll  Tbr  .  benefitf;  at  thp  froni  coveniment  expendiTurp- 

the  j  cxpeDc-e  of  repudiation  of  both,  pub-  tJirou;:h  the  ro-ntempl-Tted  (^xtensi-.r 
n.'-jlir  ^t.nd  private  nhligations  and  the  enEineerinc  and  public  wnrkr  und'^r- 
'■Pd  destruction  of  the  credit  upon  which'  increased  benefit?  ovo,- 

on-  i  L  J  .  .  .  .  last  t  p.tr  Ic-?  pronnnnred  than  in 

..^ifhev  were  based.  And  the  result  _  '  ,„:.trr.:,i^  ro..,. 


*0  resldennal  hnildinE.  '-land  lo  re- 

ceive  the  mo.  t  .Tpsistanoe,  while 

business  of  hc.;i\icc  const  met  inn 


ne-tv  tip  np  oetween  .mc  on  ano  . 

Tevar  Corporation  Durin=  the  j  e.vpense  of  repudiation  < 
month  of  April,  Texas  '  ompan.v.  j  hr  and  private  obligati 
operating  subsidiary  of  Texa.-.  '  orp  .i  dertrurtion  of  the  credit 

.hipped  into  thev  were  based.  And 

tana  orcani  ation  a  tot,)!  ot  . . 


;al|on,"  of  :;a-o|inp  This,  tpprc,pnted  should  also  servo  notice  on  Mr  Aber- 
■around  T.'.”.aC'  barrel",  and  would  call  :  ha.rt  that  his  term  of  power  even 


takinss.  with  increased  benefit?  ovo.- 
last  .tear  Ic-?  pronnunced  than  in 
care  of  building  m.iterial,-;  rom- 


ihp  use  of  ovpf  .'^o.niiu  barrels  of 


paaiies. 

Thp  new  legislation  designed 


Budget  Prospects 

Ottawa.— -Tbe  ptospen?  nov, 
aro  that  111*’  budget  vtiU  be 
hrmiEht  down  shovll.v.  without 
nailing  frir  thr  loinplplion  of 
titp  Briti::h-Amerirait-i  anadian 
trade  tiegirt lai ion;.  ai  V  a.'diinc 
ton.  Therefore,  ii  i,-;  expt  i  ied 
that  tariff  i  hangp,?  will  bo  tin- 
important  and  that  Mr.  Ittin 
ning  ntll  prcscin  a  review  of 
the  cotintri's  financial  affairs 
rather  than  the  fiscal  pr.igrain 
which  had  been  anticipated 
and  for  winch  the  house  and 
country  have  hern  waiting 
throiich  the  pi'itrarted  par¬ 
liamentary  session. 

Indications  now  are  that  the 
hoped  for  halani  e  «  ill  not  be 
achieved.  Eaiinre.  desipite  the 
splendid  idVoning  as  rcc.ards 
revenne,  I  .  laid  to  inrrea;  cd  e\ 
pendiiiires  in  connection  niih 
rrlipf  in  il.ip  dronght  .aceijs  anfl 
railway  deficit?. 


UNIT.  SECURITIES 
ACTION  SUGGESTS 
TRAM.  REDUCTION 


("anaiia  has  travpllpd  a  lone  "ay  ’  anr-f,ovrrnnr  to  rpspr\p  hi? 
do'vn  the  road  towards  moral  hank-  a.s.srnt. 

mpiry  and  It  Is  high  itnie  that  \ve  Withdrawal  of  the  appeal  i? 

reirarc'd  onr  steps,  'I  his  is  the  con- 1  pertinent  iniei.  ri  at  a  (imp 

elusion  reached  by  <,  W  fTcddes,  'vhen  so  niali.v  dcinatid?  are 

general  manager  of  The  Northern!  disallow  the  recent 

I.lfe  Assurance  to.  of  1  anada  in  his'  h;tfph  of  Alherta  .statutes 
presldetjttal  address  10  the  annual  found  to  bn  coiifi?eaiory  or 

!  tne.eiing  of  Vhe  I'anadian  Life  Insur- '  oppressivr. 
ance  Officers  As.sociation.  held  in  '  - - - 

UX':."; ,di."h,',iT  rRnp  PPn^PFfT^ 

of  his  t  ime  to  a  ronsidei  at  iop  of  the  vIlWI  1  ItvOl  JLlGlD 
j  debt  lecislation  enacted  b'  various  Af/\1ir  nmAnnPPrV  SO 

I  governments  m  <  anada  rinving  recent  If  If  pi  lie  I  If  1 1  \\ 

i  vear.s  and  pointed  to  the  danger  i^VTf  IlLil  l/lllLil/  nJ 

!  Hierefroni  to  the  rniire  economic  nPf’T  Ilf  1  A  l/f  A  AA 

;  fab  ic  of  the  Dominion  J  (J  yMNS 

rafticiilar  reference  is  made  to  WL/ ■  All  4  uniW 

pertain  legislation  enacted  bv  the  . 

Social  frcdii  government  in  .Mberta.i  The  Whole  Praicie  Wc.sj  |}i 
wbirb,  if  enforced  would  virtua.lly;  El^ifed  Over  the 

j  destroy  the  seciiritv  behind  mori-  c-,  .• 

I  gagp.s  held  m  the  province,  t'ontrarv  itua  ion 

'  to  geiiei-al  belief,  Mr.  E.pddp,-  pointed.  r»,  iciAir-ec  le  ,1,,  ,  .. 

1  out.  neither  'be  Enited  Slates  nor.  HUXUNESS  15  BETTER 
tfreat  Britain  ba'  debt  laws  on  'heir 

statute  books  .-ilrh  a.s  we  have  bere  Winmc-t  P.irpH.i  The  rtnun-Ml  Tlm»» 
Dealing  with  thi.s  pre.-sing  problem.  Winn  pc::  Provided  eviremelv 

I  he  .'Hid:  Itot  ueailier  is  noi  cnroimiered 

"When  governments  enact  law?  i-oincilnng  in  tbc  n.oure  of  a 
'  vvhirb  alter  the  contrartitaf  relation?  eral  ram  is  experienced  w  itbm 
lielween  life  in.uiranre  companies  vveek',?  time,  Wp.slern  rmp  rnii 


lei  U.K.  or  U.S.  BE  PAID  BEFORE 

j'  enb  uds  yeak? 

Ottawa. -Before  the  results  j  Company  Has  Over  $20, 000, • 

k^Sl^r^v^'em  '.rn'"vv^n\"he"^l'  i  ^ 

beria  Govecnmeni  bad  al-  |  193o  Delivery 

ready  announced  the  with- 

drtiwal  of  its  appeal  to  the  1  PROSPECTS  ARE  GOOD 

I’rivy  foiineil  In  re.sppct  both  '  - 

of  the  Dominion'.?  ngbi  to  di.s-  j  With  Indications  of  Big  Crop  in 
;;rZn:m%S‘orX  Eiet.t;^^^^^  :  Westand  Heavy_  Volume 

ant-Governor  to  reserve  hi,?  Aircraft  Business  in  Hand  and 

a.s.srnt.  Promised 

Withdrawal  of  the  appeal  i?  1  - 

of  pertinent  inlet  ,  ri  at  a  time  !  With  growing  condition?  It 
when  so  many  demand?  are  ern  '  anada  continuing  favorable,  In- 
madc  to  disallow  the  recent  .  diratmg  probability  of  subsUntial 
b;.tch  of  Alberta  .statutes  rail  eqiiipnienl  orders  'a'er  this  year, 
found  to  be  confir-catory  or  .  .and  vvitb  aircraft  order?  from  the 
oppressive.  Brntsb  government  vir'iially  assur- 

- - - —  ed.  prospects  of  i'anadian  Gar  & 

rvrk  Foundry  r„.  .are  reasonablv  bright 

I  RHP  PRft^PFTT^  Business  being  handled  hy  the 
Vllvl  I  Jl  V/Ol  L( G  I  D  '’ompany  for  delivprv  during  current 

NOW  RFPORTFD  AS 

IIV  ff  IlLil  x/lllLil/  flu  much  as  with  present  type  of  husi- 
nrCT  Ilf  1  A  l/f  A  AA  present  profit  margin. 

nr.il  111  ill  IrAKN  ^’'tr’be??  of  .tic.ofin.onn  to  .tis.onn.aoo 

l^UUI  liS  AV  A  LinilU  would  assure  the  preferred  dividend 

.  being  safelv  earned,  the  cornpany 

The  Whole  Prairie  Wc.sj  Iti .  may  be  in  n  position  at  the  end  of 

Eliifed  Over  the  ’f  '^ar- 

„.  .  her,  to  ronsider  action  looking  to 

oituation  ,jp  dividend  arrears  on  the 

preferred  stoi'k,  amounting  to  tfi.oO 

BUSINESS  IS  BETTER  a  -bare 

For  the  liiT  fiscal  year,  i'anadian 
Winnic-t  fl'irsHii  Thr  riti.nn^l  Tlm»»  Far  reporti’d  no*  operating  itienme 
Winn  peg  Provided  eviremelv  of  .lES.'iEf'Si.  and  pci  income  of  |i,. 
hot  we.Ttlier  is  noi  encoimiered  and  Fii.ll.i.  after  pidvi,?ion  for  meopio 


.-oiiieiiiing  in  the 


m  Alberta  1?  likely  to  be  short-lived  residential  construction  u  ,  v  Tompanv  Gets  70  P.C. 

was  termed  bv  Hon  Fharle?  Duu-  jms  .^ompany  \jeu  r  v.  almost  bp  .utid  to  bear  the  brunt  of 


and  their  debtors  without  rcgaid  to  nop-  by  the  middle  .if  .liipe  will  hit  carr 

the  abditv  of  the  debtors  to  pay  or  .1  pev.  high  for  the  pa.it  ten  years.  ■i'>.r.! 

to  the  interest  of  life  insurance  poli-  Tbi-  is  the  prospect  w  hich  seeiil.s  ‘  om 
ryholders  vvli"  pa.v  the  piciniums  and  w  iiliin  reasonable  hope  of  attain-  onlv 

who  are  the  real  rirdii.u's.  tbrn,  I  inept  now.  aiid  the  whole  prairie  *  '"•1 

submit,  they  have  pot  onlv  liope  \\p;.|  j?  elated  over  the  situation  agai 

violence  to  British  traditions  bin  regional  ram,-  have  fallen'^”', 

Mhpv  have  embarked  upon  a  Dior-  f 

oucblv  dangerous  coiii.se  ua?  brought  the 

\rp  Vilnil.v  Inleresfed  wheat  along,  making  up  m  some 

!  "Life  instiranee  eompanie'  are  mea-nire  fo’  the  backward  spring  ^  ' 

viiallv  inieresled  in  all  forme  of  leg.  pmorl  which  retarded  sowing  acti-  _ 

islation  concerning  debt?  and  debtors  .nie,?  The  coarse  grain  field?  arei  J-. 
heeansp  they  represent  the  largest  revealing  a  healthv  early  growth  vpar 

and  henee  prohabh  the  nio.st  irapnr-  ;,pr|  ipp  \x'ppt  a?  .?  whole  is  now  ^1,,,,^ 

rant  body  of  ercdllor?  tn  the  eoiin-  , 

trv-  The  Ipgislalinn  to  whieh  1  have  _  frop 

reference  is  not  insurance  legisla-  -nib? 

lion  It  IS  not  part  of  any  insurance  |\PDT  CCATIIDIT  HIT  Ec 

act  It  has  not  been  aimed  at  life  |  rtnUJuL  Ur  road 

insurance  rompames  a?  such.  Nev-  .  and 

r;::”;'Sv"/nr,„"p:"rn.i;r,;.:  ALASKA  HIGHWAY 

l  ife  in  nvanre  eonipanies  in  the..  STUMBLING  BLOCK  " 

eapaciiv  a?  investors  and  represent  U A  Ul'llAulllU  lALlvVll 


'■'■nne  I  „.j,.,i„„i,,.i,.  .  ..  '"as  lerniea  ov  non  ■  nan-,  s,  ... 

iVir  -ome  moutlu  past  there  ha:  ;  P  ■  -  J  peKsutt  tn  he  minister  of  finance,  as  "a  chal- 

i-iecn  a  c-jiTipaigp  vva,ged  for  weafern-  ^  tvpo  of  leglslatlori  wTilch  has  been  lenge  to  the  hiiildiiic  coustriicttou  m 
e.r-  tp  ufp  ■western  '  anadian  oil  tnd,;  frowned  upon  bv  the  federal  govern-  duairy  in  this  coun'iw .  and  it 
in  view  of  the  recent  proration  ''u'-lnaeni  a.?  being  agarnt-t  the  national  ’ended'',  and  he  continued: 

tbi?  rampaiTii  will  vei  v  propaoD  ee ;  _ .  ru  .  .  "It  IP  f"c  'he  building  coni 

.aaeri  viror  T o  e  1  rc  11  111 ven '  'ntere.  t  The  ha ska'chew-m  vm'e  . . 


tbl?  rampalTll  will  vei-v 
given  added  vigor  f' 


probabb  be ; 

•  circninvent  tn'ere.t 


"It  IS  foi'  the  building  constnict inn 
industries,  capital  and  labor,  mate- 


of  Revenue?  From  !•»  Tram- 
w.iy.s  SlorU 

HAD  LOSS  IN  10.17 


f  tts  m.irket  Hi  'be  ma,'  also  b?  t-iken  a.?  endorsation.  vtal  supplier?  .and  all  the  rest  to  be- 


w’er-t.  Texa.?  '  orp  through  it-  new-  r-purse.  of  the.  federal  govorn- 

'  anadian  a.  sonate,  mav^  give  .on  iri^  disallowing  Alberta  Ac's 

cration  to  building  of  a  refinert  to  ,  ,  ,  ' 

u;e  Tiirtipc  V.allcv  oil  I  poll  sored  by  the  Aberhart  .govern- 

?cutinient  in  \lbpi  ta  since  the  re-  ment. 
cent  prora'ion  ''U'.  c'lggests  the  pot-  , 

.-ibiiiiv  I?f  diitv  being  imposed  on  End  of  Movemenf  ni 
yiontana  iiiiporf  Tt  i:  notewor'hv  Albei'tiai  Foreseen 
that  .a  few  montb:  ago  ^ For  manv  month?  now 

vf-’‘v  rtrf'n-lv  to  p.nlriw  tt 

protertivc  t,.riff  to  give  their  mdu'- |  'hat  Mr  Aber! 

trv  .artificial  aid.  b't'  ’be  pa;t'  supporter?  have  been 


lipvp  that  tlipv  call,  bv  reason  of  it, 
'Stan  a  steadv  upward  trend  in  prices 
.if  the  commoditic"  the>  have  t<.  r-ell. 
w  hether  iliese  coniraoditics  rnneist  of  | 
capital  or  labor  "  i 

\ii  \mbHious  Frognini 
Over  a  threr-teat  perio.l.  the  fed¬ 
eral  povernincnt  plan.?  t.i  prov  iilr 


Oiiii.‘-:ion  bv  I  nited  Securitie.. 

Ltd  .  holding  ■  ompaii,'  for  Montreal  ^  ^  ^  _ 

Tr,tm»  a.'  :.,  ..f  'he  n-iarterly  dividend  ”  Wrason”  "of 

on  It?  capital  -to.k  due  luly  EHh 
ba:  fairl.v  definite  implications  with 
rcg.nd  to  the  po.-sibility  .if  a  red'ic- 
tiop  in  the  Tramways  dividend  which 
i;.  pavalili'  op  the  .-aine  date. 

I'nited  Secnritic.;  obtains  its  rc'e 


legislaiiop  in  <  anada  de.sigprd  i.i  te- 
iiove  the  distress  of  debtors.  I.ecanc-e, 
bv  l  eaiop  of  then  .  n-o).ei  at  iv  e  na¬ 
ture.  tbe>  represent  millions  of 
creditors  of  niode,:i  means  .-ompri?- 
mg  more  ihan  a  third  of  ilie  nation's 
entire  population. 

"The  debtor  vvlm  cannot  pa'  In? 
ripbii-  bv  rca?on  of  circuiuslan.es 
bevond  his  conirol  i?  pot  onlv  en- 


hc  n.niire  of  a  -pp  taxes,  regular  provision  for  deprp. 
'Xperiepred  w  ithin  a  ciatiop  and  -I 1  .'i . i I  .'i  "additional"  ap- 
wc.-iern  crop  rondi-  propriaDon  for  rp.^erve;-,  indicating 
iddlc  .if  .liinc  will  Ini  earning.?  of  ?  :share  on  the 

r  the  pa.it  ten  years.  .1<'>.i.S''n  shares  oittsianding  no  par 
rospeet  whieh  seems  coiiimon  shares,  .after  allow-mg  for 

ihle  hope  of  attain-  ''”’1.'  recillar  preferred  dividends, 
d  the  whole  prairie  ’’urreni  asset?  were  B1.S1  fi.o.lt 
over  the  sUuatiop  again,-l  riin-pni  liabilities  of 

t  n  I  S 

a)  rain,'  have  fallen  '  •  .  w.-i.  „  . 

of  the  West,  while  ''ai-nm.mut 

.  has  brought  the  ‘ '  ar  m  recent 

making  up  m  some  r;’^rs  ')a;;  widened  -f ?  a,-t,v,t,es,  not- 

hc  backward  spring  'n  aircraft  production,  railwav 

■ciarded  s.,wing  acti-  pnnte  miportanee 

.-.e  f.eia-  ..ro  tim''’ng  ifs  acnvitiet  And  should  tJje 

n?e  g.am  field,-  are,  rgnadian  West,  after  five  .successtve 
''''!.  '  ’  years  ni  wheat  crop  failures,  pro- 

a,-  a  w  ole  is  now  r|,,,.p  normal  harve-t  tins  fall,  the 
ed  on  page  f>)  impetiir-  to  the  '  ompan.v';-  operations 

from  ratirnail  pijrrha?ing  would  be 

A  turf  of  'For'^  -omc  vear's  '  anadian  rail- 
b»AuIAIa  vl  roads,  pijrtly  /or  reasons  of  economy 

11*^1111?  a  "ir  'tnd  partly  because  substantia]  ad- 
H|I.H1wAy  difion?  In  follnig  stock  were  notab- 
IKIlJlIrfiTA  .-oimeiv  c,?.entf;i1.  have  restricted 
I  I  AT  A  ni  I  P'U'ehases  to  their  immediate 

I  Hill  nl.lN.IV  tequiremenls.  Equipment  purchases 
Lillixj  lAUUVAi  p^.,,  Plight  easily  have 

-  been  doiiMr  the  amount  actually 

Big  Oblisation  to  pla.-ed.  had  it  no'  been  for  this  pbl- 


Would  Be  a  Big  Oblisation  to 
B.  C-  Evrii  if  U.  5.  Loaned  | 
Money 


titled  to  sympathy  lie  is  einnlcd  tp, 

to  adequate  relief  The  life  in:-iir- 

anre  companies  thoroughly  snbscril.p 
t.i  these  view?  The'  have  volim 
taril>  ad.nisted  ihoti;  andp  of  ae.-onni;, 


'  !  A.  a  re.sult.  any  .sharp  upturn  tn 

IVIoney  ,..,jf^riad  traffic,  such  as  a  good 

"heat  crop,  would  imrnedtatelv  be 
DELAY  IS  FAVORED  reflected  in  more  exteusive  railway 

— -  equipment  order?  I'he  railroads,  aa 

V«ncouvsr  Bureau  The  Financial  Tlmae  in  thp  pasit.  will  be  watching  western 
\  ani;oijvpr  Beeaiu-e  of  British  weather  .elosely  tins  sitnimer.  and  in 
''olnnibia'?  heavy  debt  obltganons.  '’..mt  of  definite  indication  of  cfio<J 
'■oinuderable  opposition  has  arisen  to  :  w  heat  yteld:  w-ill  make  prompt  ar- 


is  prov  ince  i  I'lingeiniuits  for  new  c.ars. 


shoulder  the  expense  of  the  Alaska  '  In'liraiive  of  the  stimulus  to  rail 
Highway  projeei  even  stioiild  the  traffic,  and  new  equipment  buying, 
fimd.-  be  av-atlable  at  low  mieresi  ’b-'t  would  result  from  more  normal 


For  man>-  month?  now  n  ji,-,? 
indieated  'hat  Mr  Aberhart  tn-! 
supporter?  have  been  gras  pin 


h.c  -  been  finauring  up  t.i  a  total  of  .pp.iiiin  iioii  tine--;  ti  oni  div  iil''iid.-  and  interest  "ii  p.,,p  debtors  where  iheie  was  eviden- 
for  housing,  of  "  hii'b  *t;i’.iti''i.iiiiit  vv  ill  I  I'  holdings  of  shares  of  genuine  distress.  Neith.  r  a 

It  tnd  his  low-cost  .'lontrcal  Traiiiwav?  ;-tork:  .-hange  m  the  law  nor  copreton  was 


.'iiid  ovej  an  ex-iremely  lone 
I'here  was  a  Imie  when  it  war- 


grain  movenu’iit.  are  'he.  figures  on 
'  anadian  I’aeific  londlings  Prior 


sidered  ih.T  the  fniied  Stale?  might  "•  'he  -mcc- -n  .■  drought  years,  the 


du'"  put  oil  xiontana  oil  i?  being  ev  '  ’  ■  * 

pv.cd  at  Ottawa  I  here  l?  al"-o  the  ''Ig  to  tbc  next  test 


tain  power  and  public  support  look¬ 
ing  to  the  next  test  at  the  poll? 


iiosj.ibilitv  that  tfci  oil  might  tike  to.  Wiipthei  tnr;e  tactics  will  now  be 

get  some  of  the  surplti.i  business  continued  reinaiii?  to  he  seen  but  the 


w  hich  |ii  event  refiners  In  the  \A  c,  t  ,  ,  ,  ,  ,  .  j  , 

'  rebuff  which  ha?  been  administered 

ran  not  bam  He 

P  \  Oil  bn-  .annonneed  ti?niati'e  '’i  Sarkai.hewan  tX  r-o  decisive  that 
plans  lor  r  ialilt?hmeiit  of  a  .'i.nnn  it  should  definilelv  dtscourage  the 


plans  lor  r  laliltshmeiit  of  a  .'i.nnn  it  should  definitely  discourage  the 
li.irrel  retincr'  ill  .•Mberta  to  handle  r,iin|i;)jgn  to  ex-tend  the  infliienre  .if 
Turner  \allrv  irnde  E  .A.  Gat*.'.  , 

virc-f, res, dent,  t  etnnicd  from  '  A t.erlia ' ' i?m  even  to  the  other  prat- 
t\  c:  f  during  the  pa.  ’  ""  cek  afirr  liav-  i'le  pi  ovince;  It  vvould  now  appeal 


suiniorierc  nave  neeti  grasping  at  houses  and  EbO''t".i'"ii  a;  ?i?i  m  h'w . 
Tveek  the  talk  ha-  been  'be  other  politica!  s'ra ws  til  their  efforts  to  re-  rental  housing  proierts.  liisrsimi 
wa"  aioijnd  and  prr.v.uie  to  lave  a  power  and  public  supitort  look-  aied  by  the  gov  ernmeni  that  this  pro. 

Ing  to  the  next  test  at  the  poll?  "'H 

,,  .  ,,,  ‘  stminlal.p  the  spending  of  .f liiu.iiiio.- 

Mbethpi  tnr:e  taet.irs  will  now  be  ,nin.  of  whi.h  about  ?gn,Miiit,niiii  will 
rnntinupd  rruiain?  t*"*  ?ppn  buT  tho  bp  paifl  in  'vaee? 
ff'bnff  ■«  bit’ll  been  administered  ^be  u'to  provlsinu  f<M  b*" 

m  Sa;.kai.hewan  ,X  so  derisive  that  ’■^"'"1  bo'irinu  is  new.  ,l„.  Xh'i.niio,. 

,  .  ’"''Ii.  for  fiiuinciiig  low  cos,  housing. 

1  -  101J  de  m,  elv  dtsroiirage  the  -icallv  extends  and  amend.?  the  pm- 

r.iinpaigii  to  extend  the  infliienre  of  visions  in  the  Honsiiig  Act  of  i'l:;,-. 


tng  tnad*-'  a  vnivcy  >if  the  field,  and,  that 
if  ba?  breii  indirafed  that.  the.  pro.  , 
-afion  ?tfu.a*!on  ba-  not  changed  in  i 
anv  w.av  the  plan:'  of  the  company.  I 


Bate  of  interest  for  hoiises  for  in 
dividual  ocenpanr'  v.-majn,?  at  .i''. 
the  rate  fixed  the  present  Hous¬ 
ing  -Vet  rndei  t'le  Art  of  i'll.?, 
loans  totalling  lit T  nii't.iinii  have  been 


T'rikp  of  eniplovee.?  of  Tamaica 
-  ,  .  -  ,  ,,  J  L-roim  of  self-seekinc  oi-  Ho,..aori  nn  I  eurrenr  niilining  lias  I'opiinuen  m 

Public  ‘  "j ^  ft  I  V,  V,  1  resist  stropglv  recessive  infliiepcf.? 

A'rdne.sdav  and  'ted  up  light  and  Itttc.an?  who  have  shown  alarming  P, 

power  .cervire  on  the  islanil  for  .  I  ,fnioranre  pf  the  economic  force?  a  new  viialitv  in  residential  .  on- 

hT>nrs.  was  ended  niut.?dni  when  „.p,pp  ,ppy  par-e  sought  tt.  direct  i  B^’r'i''ilftn.  and  engineering  eonstrue- 

the  v,-orkers  agreed  to  retuiT.  and;  ^  I'  tion  which  has  heen  the  baekhone 

submit  the, r  to  an  arbltra  ton  ;  rnr^t^dKn^  building  in  recent  vears, 

?'^1I?^niite'*"?v''fw'^vv?-p^r?Vp?  '  !  Impccssivc  Showing  bas  been  necounting  for  what  de- 


that  the  Portal  Credit  experinient  :  .y,.,  ,, 

will  be  confined  to  Allierta  and  that  loans  totalling  IH T  niifi.uiin  li;, 
like  other  Tnovemr.nts  of  the  kind  made  hv  the  government 
which  have  been  experienced  from  government  housing  | 

,,  ,  .  I  comes  at  a  time  when  potent 

time  to  lime,  it  will  fade  .away  a: 


null  Ilf  (  anadian  Eight  and  Power  .  necessaiv  to  induce  them  to  .to  tin  ,, 
p,.'  1st  mortgage  bond?,  and  ap  Nevertheless,  vvhen  the  n.’pd  for  r.'. 
pi  oximatel>  ix.i,.iii  share?  of  (ana  reaehe-  the  pr.ipoi  tuvit?  of  ;i  tia 

diaii  l.ight  capital  .  lork.  The  Tram  nonal  prohlem.  ahilil>  i"  make  cop 
wH>s  stock  ha.-  hopii  the  ronipan>  .ossions  vvitliotit  iinpairtiig  abtliiy  tn 
.  principal  -oiir.'*’  of  "e'enne  as  indi  meet  obligaiiou.s  to  poli.  v  h.'l.iei 
j  rated  b.i  the  f.'u'i  that  tlie  dividend  creditors  ma.v  very  well  lip  striiimui 
,  on  the.  .sharj"‘s  held  ippresett'  (P„,  t.oint  an.v  further  relief  nei  e.-.- 

I  >.34..,n3l.  or  uver  i"  pet  c.'nt.  of  it-  .shnuld  be  .'xlended  bv  ,h..' Stale. 

I  average  gro  '  revenue  for  the  pa?t  ■■  |•ufol■llln.^,p|^  the  (irobleni  is  imw 
''’■'If.''  dis.'isl muslv  roinpli.aled  bv  legtsla 

(In  the  basis  of  operating  result"  tion  designed  to  udieve  debtors  at 
for  recent  vi''ar.=  .  I'nited  Seeurttic?  tlu-  expense  of  rr.'ditors  vvtthoiii  re- 
niii.si  '.'Icaiii  a  liividend  of  E'.  a  share  -aid  to  the  latter's  riistres.s  or  lack 
I  on  its  Iriinwav  iioldtiigs  in  order  to  ,,f  .-xhtlitv  to  forego  pavinen,  rite 
(cover  full'  interest  requiienients.  on  ■  millionaire  and  the  nanp*''  -are  ,?.f 
I  it-  oiiTsiandiiig  bond.-.  In  order  to' folded  relief  bv  ibe  same  rnaetmenis 


wa-  j,p  willing  to  make  a  'gift"  of  the 
■  Alaska  highwat  money  on  the 

gi-oiind  that  such  .n  road  would  lie 
vital  to  the  repiiblir's  defense  in  case 
*  "b  of  war.  owing  lo  the  'mnort.'ince  of 
'  ti.iving  a  road  link  betwi.i>n  the 

'b'''  slates  and  Alask.n.  "here  .xi.-nsive 
pi  ep;i  I  .It  unis  ar.'  being  iiiai|.>  for 
estiibl ishmen,  of  air  bases  Vow, 
liovv.'ver,  it  appears  thal  tin'  best 
t.arg.'iln  that  is  lik.'J.v  lo  1..'  nia.Ie  Is 
'’'b'  a  loan  from  some  I'nile.i  Plat.  ?  hod,' 

'  ■"  That  places  a  iliffereiil  .■omiili.xion 
"^''on  tile  wind.’  afiJiir 

Wlihiti  the  jipvi  four  years  the 
^be  riinsi  repav  loans  of  T'.h, 

Sfix.t'iti.  Next.  Inl.v  1.1  lit.'  (iiovinc.. 


the  gram  nioveiiimi  eontrthtifed  on  the 
, I, ,,!  average  nvci  ,o' ,,f  w  e-tern  freight 
I  '  rev. 'line-,  an<l  we-fern  traffic  mad? 
case  "P  ov.'r  b'l'".  of  total  revenues  on  the 
e  of  system  TIi,.  droughts  ehanged  this 
the  l'i''''"e.  and  gradual  improvement  In 
istvei  raiboad  revetiiies.  np  to  this  year, 
fo,- 1  b"''  'o  the  log  increarse;?  in  loatlings 
vow  ■  metals  ami  oilier  prndnets.  which 
best  '‘'Pded  tv.  offset  the  dearth  of  vx’heat 
I."  ts  I  b'isiness  .And  oquipment  required 
od'  ^  "beat,  m  '  normal  years."  was 
even  larger  than  the  reven'ie  figures 
j  indicated  -  some  k.’i''-  of  western 
freight  ton  mileage  was  taken  un  bv 
.  wheat,  while  revenue  fig<ire.?  were 
’  I  in.-.,  to  1')'". .  on  the  average 

In  m'::,  the  q/.fifiiEnan  bushels  of 


_ _ _  —  '  'which  have  been  experienced  from  T'’«’  =o''P''nnient  housing  program  " 

t  '  r>  I  I-  c  '  '  r  I  comes  at  a  time  when  poienti.il  .■on- 

•Jin-MICJB  Public,  bervice  ’-bne  time,  it  will  fade  .away  ,.pp,.p,mited  bv  building'  ^  .'i''. 

Slrikc  Has  Been  Lnded  come  to  a  realisation  that  permits  granted  has  been  .'how  mg  ;  T''’'" 

.  ih?v  h'lve  been  misled  hy  a  little  evident  sign?  of  we.ikening.  'hough' 

p  o  empiovee-.  o  amaica  ,  '-plf-sppkin~  or  HeluHcri  no  'current  building  has  eouiinned  to 

;.-,Pix-icp  l  o  ,  which  was  cal  pd  ‘-'"'-'1'  pon-seeKin^  oi  aeiuden  no- 1  ,  ,,  ?ftpi- 

,  ,  oo  ,  n.  vno  .,,  ,  u  L  I'PSl.st  sTongV  vecpssivp  infliiPiicp?.  I  at'ci 


nipi't  'bp  ?i'  d'vidpiid  "n  its  capital  aud  the  <’redi 
stork,  winch  Ii'is  been  pa'd  .?incp  the  ,he  bill  alone 
beginning  of  ri:ti  i  ompan>  must  gc  Tends  If 

a  di'ulpiid  of  57  .'lO  a  share  on  it?  ••'Wp  all  km 
Trninwai.v  s'ork  mgs  from  tht 

for  the  'ear  P'.T  Montreal  Tram-  path  tend  to 
wa' ?  '"n  i  ppoi  t;  a  dcfiri*  of  543iv.''kr  time  and  lead 


ler  O'  I  nr  s.mie  piiacimeni.s  .  J  ,,5,  f  t- uou  iiciii  u,  meet  a  ma  •  i  ■  'j.  ■  .  ‘  '  j  i,'  .i, 

rediiors  are  .asked  to  foot  i  V  I.  .  .  i-i  ,  .  :  =''■'1"’  bandied  by  'anadian  Pacific 

lendrio  linll  r.ms..,enee  "  r"'”’’  a  '’’•b^re  foy  the  preceding  five  vears, 

iHiins  HI  iHiii  .  .ms.  ip, lit  i  mone'  has  to  be  botrowed  over  -p-.  ,v,„  .p-- 

"AVe  all  know  bow  yuan  wander- ^o  find  .54n.tinn,fit.n  i?  a  -hf  ,  .i,p' .-^i; 

mgs  from  the  siraicbi  and  narrow 


was  equivalent  toonly  filry  of  the  av- 
rr.agp  foj-  the  preepding  ftvp  'ears, 
and  3b''-  of  the  1bL’,?-lb3n  av’erage. 
In  additron  th?  grain  movement  -was 


mgs  irom  tne  siraigt"  ann  narrow  .hmi  -ii  ?ini.-iTiL-  A  . ,,  - 

Montreal  Tram-  path  tend  to  'lull  flic  eonseienee  m  „.jll  pp,-^f,  iblv  be  availtible  to  i  stnep  .  though  acTe 

_ _  _ .  . . I---,.,...  _  "inns  will  pron.iniv  ne  avail. irue  ,o  ,i,-,wn  ,o  gram  m  'anada  ha. 


time  and  lead  to  an  nnhealih' 


power  .spi-vire  on  Hip  island  for  "I  tgiioraiire  of  the  eronomie  force? 

h'?ur?.  wa?  ended  'niur-sdny  when  „.g,„u  ,i _  . 

,  ,  J  .  .  J  "hir.h  they  nave  sought  t..  direct 

t.ho  workers  agreed  'o  return  and  ^ 


after  all  charge..,  tion.j  interest  and  of  mind  in  regard  t'v  Hte  important 
r. -rrv  es,  and  pnvment  of  dividend.?  responsibilities  of  life  I  fancy 


ii'nntmtir.l  op 


(Contmupd  on  pagp  to  ) 


.  ..  '  .  ui.  and  r.-xtitrol  i  tion  which  has  been  the  backbone 

submit  the, r  t..  an  arbltra lion  ;  bnildmg  in  recent  'ears, 

boaid  The  enipovees  w.t  e  ou  ;  Impressive  Showing  'lap  accounting  for  what  de- 

?bTVil',7v-’’'?tnTe  H„raxed  three  By  Automobile  Sales 

.  u  .  iiioa.":..  u.cv-  f,cnrps  on  buildiHg  SHd  en- 

week-  of  labor  fr.-.uble?  on  'he  is-  In  ;?harp  coulrast  to  the  siluation  j  Sneering  eonstrnetion  awards  show - 

land  whicjli  -farted  among  water-  rnited  Stales,  retail  v^alue  of  cd  a  gain  of  23  7 •'g  over  .April  and 

now\mem^'’'^d'ow-n  ^'’ndTb^dT?t1^b!■ automobile  sales  in  April  ■  "'ere  23  IT  below  Alav.  n37.  Kcsi- 


rover  at  lea.st  half  'hat  stint 
t  The  market  niav  l.e  mote  opcoiir- 
.?cuig  next  year  when  Hon  lotin 
Hart,  niinis'ei  of  finanec  must  re 
fund  some  -S.pOti.oiio,  anil  if  'here.  Is 
a  financial  boom  in  lb(o  Mr  Hart 


age  sown  to  gram  in  ''anada  has 
more  than  frebled  during  'he  past  go 
years.  The  fi.iio-,  cam  in  '  anadian 
Paeifie's  freight  'raffle  m  1b3T  over 
lb3fi  w  as  de.spite  .?  deelme  of  IS  ?cv 
in  grain  movement 

Tn  1b'2S  I'anadian  Pacific  handled 


will  he  assisted  in  the  disposal  of  gyp  onu.nnfi  hushel?  of  gr.itn.  ip  ib.37 
bonds  to  the  amount  of  ?4.361.ibin,  in  its  bandimgs  were  .iboiit  one-fourth 


The  ii'ilitv  strike  elimaixed  three  By  Automobile  Sale:, 
week"  of  labor  fr<'uble?  on  'he  is-  in  ;?harn  contrast  to 


nc"'  quieted  dow-n.  and  'he  disturb 
ance?  are  believed  ended 


Index  on  Back 
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reached  the  highest  total  of  anv  i  (ContiO'jed  on  page  liT 

month  since  statistics  first  became 

available,  m  Ibg;,  and  showed  a  gam  '  Ontario  Hydro  to  Sell 


tE'<?utinued  on  page  bl 


INVESTMENT 

SECURITIES 


Nesbitt^  Thomson 

Sc  COMPANY.  LIMITED 
355  Gt.  James  Street  West,  Montreal 

Br.ar.cheB  in  the  principal  cities  of  Canada 


Tramways  in  Hamilton 

Ffamllton  — -  The  Ontario  Hvdro 
Gommisslor  has  notified  the  citv 
j  *hat  It  is  planning  immediate  sale 
I  of  the  Hamilton  Street  Railway  Two 
svndicates  'h,ive  m.ide  bid.?  foi  the 
svstem.  and  although  'he  amount? 
of  the  bid-  have  not  hewn  made 
known  1'  ’?  admitted  'hev  -ire  far 
below  the  i4.''''''b.'''0ii  paid  b.v  'An'aiio 
Hydro  when  it  acquired  'he  syeteni 
I  as  par*  of  the  Dominion  rowet  t 
Transmission  '‘o'?  assets,  in  1b3i, 
A  figure  of  5t  S'lfioon  1.-  V'eing  men¬ 
tioned  a-  nrobablr  sale  (irice. 

Thp  r'jtA  '■’p  ^uiiP  14  ■' il’ 

consider  whether  it  !-  m'erp.sted  in 
making  a  bid  for  tiie  pidne’"'' 
of  the  n!'i''S'c  oifer?  ha?  1  oine  fwin 
£  .gro'in  beaded  b'  !  ■.■,ln^|■  i  ir-'iH 
presiden’  of  '  .m.i'l:!  '  fi'  b  i.'m'-.' 
who  i?  said  br  mterer'ed  'n.  'he 
j  proper!:'  in  a  privatg  c.apicit'  I 


Province  of  New  Brunswick 
3^4%  Sinking  Fund  Bonds 
Due  April  l.'tJi,  1948 

Price:  99.25  and  interest,  yielding  3.84% 

New  Brunswick’s  nahjral  resources  hax'C  been  the 
basis  for  the  development  of  diversified  agricultural 
and  manufacturing  activities  in  the  Province.  In 
addition,  its  harbour  and  rail  facilities  have  promoted 
the  growth  of  domestic  and  foreign  trade. 

A  revenue  surplus,  apart  from  relief,  ss*as  reported 
for  the  last  fiscal  year,  and  current  budget  estimates 
also  provide  tor  a  surplus. 

Descriptive  circular  upon  request 

Wood,  Gundy  St  Company 

Toronto  Ijmitpd  Winnipeg 

Montreal  Ottawa  'Yancouver 

London,  Eng  Hamilton  London,  Ont. 


(Gontinued  "n  pace  S.1 


H^'cintinuf'd  on  r.ige  st 


Canadian  Securities 

Dominion  and  Provincial 
Government  Bonds 

Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 

DQ^ii7?io?i  Secotsitibs 

a^PORAnON  LDUXED 

TOROfCrO  MONTKEAL  «¥'VW!»ge  V>VCOt’Ve»  NSWYOXX  LeWSOSt.  Ottt. 
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THE  NEW  REC( 

3VERY 

What  Industries  Will  Lead? 

By  A  R.  A*  YOUNG. 

All  of  Hip  metal  working  rnmpan  i  No.  S — METAL  WORKING 

tc,«  'vith  securuies  listed  on  thp 

.  .  .  ,  Lnmpetiti'p  condition.s  among  the 

1  .mailian  luaikets  arc  pii’dicLs  of  .  •  .  , 

'  various  members  of  the  group  vary 

the  bo'uu  'Car;  1!'3.i-. '.  It.i' ing  been  („  consider.Thle  extent.  The  sheet 

formcil  'lining  that,  period  cither,  tnelal  companies  must  meet  coiiipe- 
ihroiigb  mi'i  giiig  or  root  gantzaliou  t.ition  in  the  domestic  market 
of  pri'.iicly  ow  tied  organizations  and  from  imported  products  but.  as 

No  dividend  has  been  paid  on  the 
cnnimon  .'••tnek  since  formation  of  the 
company. 

I'he  balance  sheet  of  General  Steel 
AYarcs  as  at  Dccenibei  31st  las' 
showed  an  accumtilated  defieii  of 
$79.3,33.  Net  working  eapital  amount - 
ed  to  .$3,715.SS4  with  current  assets 

Electric  Production  88,144,360  |_ _ _ _ By  a  r.  w  young. _ _ _ 

K.  .H.  5  Months  Slightly  nicidl  n-orkme  rninpan  i  No.  3 — METAL  WORKING  I  No  dividend  has  been  paid  on  the 

ower  witli  soruruipp  listed  on  the  coiunioii  sfnt'k  siiirp  foinidtion  of  the 

_  _ -  I  1  .  j  .  r  (inmpptiij\p  conditions  among  the  comiian'’. 

GAS  OUTPUT  STEADY  '  .naiKrts  Jire  products  of  various  members  of  the  group  vary  I  he  lialance  sheet  of  General  Steel 

- - -  I  ’’""I'l  'ear-  Ita'ingheen  („  considerable  e.\tent.  The  sheet,  Wares  as  at  Dccenibei  31st  hast 

Montreal  Light,  Heat  *  Power  foniied  diunitt  ihui  period  cither  metal  companies  must  meet  eoiiipe-  showed  an  accumtilated  deficit  of 

I'onsolidated  reports  that  eleetrictty  'I’'""-''  "o'lgiiig  or  root  gani/.aliou  i.ition  in  the  doniestie  market '  $79,333.  Net  working  eapital  amount - 

Oiitoiit  foi  rnn  Iimtiii  m  m  th  of  pri '  a  tel  >  owned  or  gati  Gat  ions  and  from  imported  products  but.  as  I  ed  to  $3,:i.'i.SS4  with  current  assets 

*  “  '''''  public  di.stribiitton  of  the  new  com-  iiic  other  hand,  have  built  up  export  I  at  a  ratio  of  over  3  to  1  to  current 

Afontreal  .are.i  during  the  mouth  of  pane's  securities.  In  prarticaM>  markets  of  their  own  <~oppe.r  and  liabilities  Current  asset.s  of 


Mnv,  exclusive  of  .seeoudary  and  ex-  every  rase  the  original  conipan.v  or 
port  power,  amounted  to  SS.1tt.3iio  eonstituent  organisation  tiad  had  re 
kilowatt-hours,  the  second  highe.st  latively  lone  records  of  past  opera 
amount  ever  rerorded  by  .the  rom-  lions 

pan>  for  that  month.  3.31'  ;.  below  ritis'  smup  of  companies  falls  into 


bronze  w  orking  companies  have  lit- :  434,/i09  were  almo.st  entirely  repre- , 
fie  In  the  way  of  outside  competi- 1  .seated  by  inventories  and  reeeiv.i-j 
tion.  I  bles  and  among  the  current  liabili-i 

•  '.'ipital  structure  of  certain  of  the;  t'Ps  there  were  hank  loan.';  of  $j3t5.- 


the  high  reached  the  same  inopth  in  three  different  cjiiegortes 


Phis  group  of  companies  falls  into  companies,  due  to  conditions  under  844. 


sheet  which  the  reorganization  or  merger! 


metal  producers  which  rnaniifacfure  was  effected,  was  somewhat  gener- ; 


Eas(.ern  Steel  Prothirls 

Eastern  Steel  rroduci.'-.  Ltd. 


Dividend  Declarations 


Otnpiii  for  the  five-month  period  uiensils  for  ii-e  in  the  borne,  restaii-i  ous  in  relation  to  normal  operations  ;  formed  in  1937  to  acquire  Metal 

amounted  to  474,579.151,0  kilowatt- :  hotels  and  .illied  prod-  A.s  a  result,  balance  .sheet  position ;  Shingle  &  Siding  Co.,  Lld..'w  bieh 

hours,  or  .41'';-  down  in  comparison  eomp.nnie.s  whieb  prodiiee  eop-  was  affected  to  some  extent  during  |  u;,s  incorporated 'iti  1^97  and  P! 

y-  w  ith  the  same  period  a  year  ago.  P*’''  "  'i'*'.  eable.  ele  :  and  the  depression  years,  w'hieh  has  i  Ormsby  t  o..  Ltd.  Plants  at  Moivi- 

__  'I  bt.s  decrease  refleet.s  the  condition  eompanies  manuf.aeiunng  bciirings,  been  reflecferi  in  the  investment  po- j  real,  Toronto  and  Preston,  Out, trio. 

of  'iidtistrial  production  w-hich.  ae- ;  bushings,  ete  ,  oi  bronze  ,uid  otber  .s(t|on  of  tltelr  securities.  The  fob'  produce  a  wide  range  of  metal  iiia- 

,  eording  to  the  Itominion  Plurean  of  metals  All  eoinp.inie.;  m  the  group  b'wing  table  shows  S  year  record  of|  terials  prineipallv  used  in  the  build- 

.'itatisties,  declined  7  se>  during  the  dependent  upon  general  aettvit,  earntng.s.  dividends,  and  stock  mar-  ing  trade  .Alsi*  has  l  anadtan  niaiiti- 


Div. 

RrttP  lift  lAIPtl 

%  $ 


Arme  Glove  M  erkh 
Po  fret 

Agn«w- SuTpdflR  Shoe.*  Pr^t 
An;:!o  Pref 

.A»be*to«i  (*t»?p  .  • 

Or*  .  ^  Nt r.4  .  .  . 

Asjoc*  Brewenew  .  • 

A.ssoc.  Breu-fiieA  .... 

B*«nk  r>l  C.uTrtdri 
B  Vo'‘«»  -''t  nl'fl 

BeaMv  Bfr*R  .'twi  Pref 

Beldin,;  Cortuejli 

no  .  Pref  . 

Bell  Telephoif^  . . 

B  A  Oil 

Bralorn^  . 

n.N .  r  .\  I  rrt  . 

Brazilian  1  rarUrtn 
T  C  Bn-ht  (.o 

0'^.  Pr^f  . 


r  enl  Patricia 
Chartered  Tru^t 


Date  Record 
pA$*abIe  Pite 


Iul«'  »  (line  I « 
julv  1 

julv  2  June  1 5 
i’irte  '0  lup*  2® 
lure  •  ^ 
hjiie  fune  I  ' 
I’jn-  ’0  lun-  1'^ 
lulv  I  lun-  14 
lul^'  2  Man  ^  I 
julv  J  hire  M 
lul'-  :  lunel' 
luh  2  lune  1  y 
'luU  :  hiM-i>i 
]un-2« 
jul-  :  lunr  1  ' 
lul'*  I  ^  lunr  f* 
Ivi’'’  I  y  lure 
luh  T  Mr  »  t 
lun-  I-  Mir  M 
lun.  IS  Nta-  ^  I 


B  N  .... 

.  »  on 

S  0  pj 

lulv- 

lun*  .in 

I  Sfl 

r^n 

Building  Productr-  A  . 

.  2 

so  .J 

fulv  : 

lunf  (  9 

1  ^n 

i.s;. 

Builinston 

fcf> 

1  fj 

luU  : 

June  1  y 

4S 

.JS 

Can.  C«Tr  Piff  ..... 

44  V. 

hil*'  1  ( 

1 410*  ’  -4 

1  S-: 

.so 

Pan  Prei  .... 

7  no 

1  ;  g 

lunt*  ^n 

lun*  I  0 

^  so 

7  00 

r  ,in  (.  criAf  nt  Pr»»f  . 

}  !  *  V* 

iu»9»  jn 

Vtii'  J1 

4.7S 

4  sn 

Can  Cottons 

4  no 

1  no  q 

lutv  : 

fupt*  I  7 

4  no 

4  no 

.  Pr^f  .  .  . 

t>  no 

1  '.0 

'  : 

fun**  1  7 

•I.SO 

6.pn 

Can  Foreisn  . 

.  1  ►•n 

in  p, 

IU»A-  t 

Jun?  f  ^ 

(  :n 

1  ^n 

Do  .  Prff  ... 

.  8  no 

!!  on  0 

lulv  I 

luna  I  ' 

00 

8  00 

Can  r  nunriFi^j  K  I  or  A  ... 

J**'  inL 

lulv  2 

I  uni*  IS 

1  25 

<*  Cj  M  f  r  t  n  c  . 

h  00 

1  sn  -J 

tu!*-  ( 

1  UP*  1  ^ 

4  so 

5  75 

*  an  L  K  V . 

,  1  no 

I'.lv  1  S 

lune  2  ' 

’  00 

1  no 

C  an  Mahmr  .... 

1  so 

Kt.  T 

•  ^ 

Mav  3  » 

.:s 

f  ,5n 

Pac  .  .  .  , 

4  00 

7-f  0 

tul' 

1  u  e  ’9 

'  js 

3.0n 

Can  C.ib**  Pr*f 

h  so 

I  or-  3 

lun'*  (  ^ 

Mav  M 

5  JS 

^  €*p  Yer  T’oaa  t 

1  :n 

VO  Q 

Uil-  J' 

I unp  ' n 

on 

t  20 

Can  Sr'c  r’ow#r  Pr^f 

7  no 

1  7  s  n 

lulx 

I  u  n  p  V  n 

s  J  > 

7  no 

Can  Oil  Prt-'f  ..... 

R  nn 

2  on  q 

»u)v  2 

lunp  JO 

h  nn 

8.00 

Can  Per!nfin«*n» 

R  00 

:  no  q 

lulv  : 

lun*  IS 

n  no 

8  00 

C  an 

1  on 

lu!'-  1  1 

lulv  4 

(  00 

1  no 

C  enl  (  an  Loan  .  .. 

»  no 

on  q 

fulv  : 

lun*  10 

4.  00 

8. no 

lunr  lunr  IS 
lu’r-  2  fun-  1  » 


ComiTAf  rcia)  Alcohols 

Pr?f 

.  fn 

1  0  e, 

lul-  1' 

tun-  1 

so 

.10 

Confed*rsitjon  1  .if* 

4  no 

I  no  .3 

fun*  30 

fune  2  S 

2  on 

4  no 

Copfcdcraljon  Lif* 

4  no 

»  on  r, 

V'V 

Sppt  JS 

%  00 

4.00 

Con  fed*  ration  Lif* 

4  no 

t  on  e, 

n-c  3 1 

D-c 

4  00 

4  90 

Cons.  D'v  5id  5*c« 

Pref 

7S 

t7'.,  , 

1 un*  1  S 

f  un*  f 

57  V 

7  5 

C onsol.  Baken*^  .  . 

.  on 

2  ■>  0 

1  u  I  N'  2 

f UP*  f  S 

7S 

45 

Consum*r>  Gi* 

.  !  0  no 

J  ift  n 

ly.'-  2 

lun*  f  S 

7  SO 

(0  nn 

Coiroo?  Imperial  Pref 

.  no 

f  J  •*  n 

Juh-  1  i 

fune  .tn 

S  75 

5  on 

David  9k  Fr*f* 

.  so 

2  S  ^ 

fun*  3n 

fun*  t  S 

75 

.2  > 

Distillers  Corp 

.  no 

s  0  0 

lun*  f  $ 

fun*  A 

1  on 

tn 

Dome  ^1lnes  .  . 

.  no 

I  on  q 

lulv  2n 

lune  19 

i  on 

:  59 

Dom  Bank  -  ■ 

,  tn  or 

?  1  n  q 

lulv  : 

lun*  20 

7  59 

1 0  no 

Coal  Pref  . . 

Dem  Gl  a  R  P  . 

Dr  Pref  . 

Oom  Textile  . 

Dem  Textjl-  Pr.f  . 

East  ?l-e’,  t^rod  Pret  . 

Electrolux  Corn  .  . 

Lnfliab  Efectnr  A  . . 

Falconbridcf . . 

Pamouji  Plavt*r« 

Panirv  Far-n-r 
Foundation  Co 

Gatir.eau  Fow-r  Pr-f  . 

B  Crcenins  ^X’lr-  . . 

Good  vear  Tir-  . • 

Dr  .  Pref  . 

Guarap  Tru«t  of  Cari  . , 

Ha.nnilton  Co'lon*  F-ef  . 

Flam.  U  1  hcalre*k  Pf»< 

Warding  C-^-pe^s  . 

Hayes  Steel  Pr«d  Fref  ..... 

Hollinger  Conv  * 

Do  .  r  xl-a  . 

HoN»’ard  Smith  Pr^f  . . 

Hudson  Bav  4  S 

F^uron  4  Lne  M-r*  . . 

Imperial  Tfibacco  .... 

Ir».  ^Iimns  ... 

fnt  Nirkef  . 

Intel  A’ltk-I  PPref  ... 

Inter  Pc^A’-r  Pref  . 

Inlcrsla^-  Rovaiiv  A 
lamaicri  Public,  ^-•’•'•ice  Ppaf 
John  A  Lanz  4 
Lake  Sh-ire 

Landed  Bank-np  . 

Lavf,  Car  Gold 

Marcus  Loe'A'R  Pr-f  .  . . 

Louisian?*  .  .  . 

Macavse  MineA 

McColI  rnn*-n,r  . 

^IcColI  Fron’enac  I'  — f  . 

'IcK-nzie  R  I.  . 

^lacKinnon  ''fed  Pr»f  .... 

^lelrberv  Pr-f  .  -  . . 

I  S  M.tcHoll  pre*  . 

^^!^n♦♦eal  (  often  -  . 

Do  Prr  f  . 

^lopf  r-ul  Loan  ... 

(■  orp  . 

Do  ,  \  pref  ,  . 

Do  p  Pr.f  . 

‘  hf  Br-wenev, 

De  Pr^f 
Gferer*  Praf 
5*— 1  Cj**^ 
d'  loral  T rut* 

^  l.ipl**  A  Pow^r  P*--f 
''  !  a  i  a  r  a  ST '  1  r  e 

Vorande  ^1lne*  . 

O^tar*-*  l.-'an  . 

OifaiA-a  r.ir  Mf^  . 

n^r*r,r  . 

Ofla*‘e  I.  FI  A  r  . 

Do  Pref  . 

Page  Flarse*  Tub-t  •  .  .  . 

P-ckI-  Cro-  .  . 

Poflo  r.co  Po-^-.r  Pwe* 

Pi-n-e-  Gold  .  . 

Fftwe*’  Corr 

Power  Corp  rum  pre*  , 

Dc  non-Tum  p  —  f 
Prairie  Pevalf*-*  ^  . 

Premier  Gold  ... 

Peno  Cold  _ 

P,!''*ersjd-  Silk  A  . . 

Puasel!  Indu*’-*-*  . 

D-  Pref  . . 

Sheer  Creek  Gold  . . 

Do  .  F  :<  f  ra 

She.*^in  ^Llns  Pref  . . 

H  ^in'i-*n  A  ^on«  - 

Do  .  Pref  . 

Siseoe  Gold  -  .  I  , 

.S  r  Power  Pr-f 
Standard  '^t-el  A'  pr*f 

Do  .  A  r  ^rre^rt  .... 

^'ulli'an  C«ns  > 

Supersilk  Floeier'-  Pr^f  .  , 

S’Jperfeiif  Pe»e.  com  4  ord  .  .  • 

Do  .  r  \*ri  ... 

Supert-*it  Prt-  Pref  .  ,, 

S*  h'anife  Gold  . .  . 

^Ur*llfe 

0  '  Tambh-n  . .  _  ;  . 

Do  ,  Pref  . 

“^-ck'Huzh-s  Gold  .... 

Te-  Gen  Truy*  .. 

Toron’r  •  -  .  .  . 

T'jckefts  Tobacco  F'*ref  .... 

L’nion  Gas  , 

'  >nl  ur-6  Ltd  . . . 

H  U'alker  C.  A  W  . 

r»o..  Pi  el  . . 

evtern  Grocers  . 

Do..  Pref  . 

George  VX'e.slon  . .  ,  , 

Wri^fht  Marijreaven  . 

D«J..  Lxfra  . 


(at  Initial  dividend  Int  Interim  dividend 
(M)  F*aid  every  4  week^  n  Payable  N-w  V 
t  Inrludea  acrumulafed  divir^ends. 


luH*  lune  ^0 

IijI’*  I  Itjn^  1  S 
tune  I  ’  \1a**  I  o 
lun-  15  Mav  }  I 
lune  30  jup-  I  4 
fun-  15  J  u  p -  7 

lul*  I  June  \  S 
lun-  30  iune  I  5 
tulv  1  tun*  1 
Ljl'*  2  lur-  I  5 

lulv  2  fun-t5 
!  ul  V  2  I  u  n  •  I  5 
r*jlv  I  5  tupe  30 

T  *j  K  ’  I  *j  D  *  I  ' 

lun-  30  Mav  3  I 
lu!'*  2  ,fun-  1 3 
June  30  tun*  I  5 
lure  I  7  ?un-  3 

lt„i.  17  jur-  3 

lul*’  1  5  fun-  3^ 
lune  27  Mav  27 
lulv  I  lun-  1  5 
lun-  30  Pine  10 
lun-  20  fun-  f' 


20 
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LOO  Q 

2  3  q 


fun*  ?0 

3  1 
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fulv 
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fulv  > 
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1 
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1 
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fun* 
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fun* 
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fun* 

jun'  1  i 
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lu;-,-  15 
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fount  ol  arrears. 


I’RIIKir;  WHKAT  M.AKKKTING.S 


foi-  1  S.'IB-HT :  ,\larm<,tia  ."ti.tirtft.SS.i 


\V.nMip..g  \Vh.'at  msrk.Mmgs  ,n  I  •J.S.l  71-.77I 

,  .U  .  .  I  I  ,  .\1l„.r'ji  ...... I, r.n’T  (.Ml,. 

||.  Prmru  |•r.,vln.■r«  for  thr  forty  7.v..;,nni  i  i.-„,  nir  foriv-lwn 

■ '« .1  weeks  ft-.vpt  .Xuau.'t  I,-*.  I'JSi  ’■  wrol.  .  rp.jcri  M.,,  Jmh 

.'e*h  ns’s  a.p  <  •■•pipare'i  oi*b  th'"  Cts*  '977,  ' '  an^  !57  0j7,t7t 

ap.iG  period  in  !3St)-37  were  ai  fo!  bushe!.=  re.,ptct)vc!y  were  received 

lows,  figures  wtthi.n  brackets  being  I.  from  the  tairms. 


first  quarter  this  vear  as  eompared  I’n.stness  and  itulu.-iiiiil  coiul'tiruir 
with  1937  figures  Residential  and  f”''  profitable  operation.-, 
eommereial  eleefrieity  consumption  • 

rem.ains  .at  aboueehmtta.s  bgkq  lit!  V»'  Kurnings 

remain.s  at  ah.rut  the  same  level  as  *»"•*»«"*  i'»hle  bermns.  Pe.  sh»r» 

lii.st  year.  lox:  .  7S4.2.S2,  'trl, 

I' onxparative  eloe.trielty  output  ''’“'i  . .  3.^2.fl4S,  12  is,s 

figures  for  Uio  period  follow;  .  "22! 

- noo  *  Oraittml' -  n'r'9  '  !  t  its.,  lf« 

10*7  19S,S  O',  ' T' Or  preferred  •toek  ■.  5j.54  e.rred  or  r 

kw.hr,  k«'-hr.  Chanj..  ,  A  '  «nd  $.9.24  on  B  ' 

1st  q  iartisr.. . .. .  291, .,ni  2*7, 7i.,  -2  17  I 

.4t,ril  .  04. *92  **.71*  _«  42  |  N“t 

Ma  .- .  90,22*  **,144  — 2. 31  |  t  snartUn  Bronfe  Earrii 


kef  trends  of  the  leading  securities:  faeturing  .and  .sellin? 


i  lu  the  group: 


Paid 

Her  sha-e 
I 

1 6  .SO  I 
6  00 1 


','Or  preferred  stock  ■#  Sc. 54  earned  on  riaia  'A”  and  IP  centa  on  Class  "B”  'b'$20  4-5  on  I  value  eoiimion 
and  $.3.24  on  B I 


t'limiilatire  4'*.. -,33  4'4.s-S  -  41 

-  .  „  I'l.*'! 

iia.s  output  continues  at  just  about  im,-. 
Inst  year’s  figure.^  and  amounted  to  i'’f'4 
4'i:;.di  S.ddd  ciihie  feet  for  the  month 
and  2.11 9.2'>'i.'''di9  eubic  feet  for  the 
five  months,  r  oinparative  ga.';  out-  j 
put  figures  follow;  Kast 


|S37 . . .  233  0*9  .J  0) 

1''.3‘! .  . . .  ..  !**.«0J  2  12« 

IP.T.  . .  .  ,.  13S.4P4  t  <•>: 

is:;4  "ooi,  4  14 

I ''.7!  *9,041  07.; 

»'  After  dtndends  tor  tut!  '’ear  on  5  per  i:ent  preferrad  tto..'k. 


Is*  n'lartaf.. .. 

April  . 

May  . . 


- opp's  Omirred 


1.249,919  1.22*. 7.A9  —I  9 


Last,  steel  Priwliirt* 

Sm* 

Earnfngt 

Paid 

("rna  in  on 

Etfoingp 

Prr  Share 

Par  Share 

H.  L 

U's .  . . . . 

* 

1 

t  S 

...a 

1  49 

1  99, 

74  1: 

. 

.  a  a  2.80.\ 

9V 

1  00 

29  •> 

l".9.i  . 

_ 

I'd 

19  S 

wu. 

7s.8^;2d 

4'd 

13  a 

wm 

ea.n^iod 

4711 
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d'Ket  lose  iHaid  January  1933  on  a  c  1937  bualnsat 


ONTARIO  TOBACCO 
PROFITS  HIGHER. 

Net  of  $11,399  Compares  With' 
$570  in  the  Predous  j 
Year 


(•rn.  Mrnl  4* area 


ii  On  preferred  Stock 


Mitchell  i.  S.i 

1937,  . 

1«3A  . 

I?.*  .5 . 

19.94  . 

1933 

d  I  Ket  losa 


■,.5*.U»S 

•J4''.4  71, 
1*1  A24t 

ins.-JAl , 

,0  9R9d  X 


Earninfi 
Per  Share 
* 

12  34, 
.34, 

3  A9, 

2  .7*, 
l.32d  a 


Stock  Raciird 

Prafarrad  C  emaaon 


Toronto  Bureau  Tha  Financial  Timaa 

„  1933  .... 

lorouto—  Ontario  Tobacco  Plan-  diKetiosa 
fa'ious.  Ltd.,  had  net  profit  of  rll.- 
.';9'J  in  'Jip  fiscal  .'  ear  ended  .Alarch ' 

■>1.  1935,  as  compared  with  *579  m  Mitrhcll  'Boht.) 

the  previou.s  year  .«ale  of  the  1937  ,  . 

tobacco  crop  grossed  .$142,335  as  193*'!!!!;!.’''! 

against  $197. 3S5  a  year  ag"  while  de-  . 

auctions  for  .Marketing  and  inhare-  iwit 
men  s  Portion  brought  this  down  to  d  Net  lesa. 
$71,994  comjjared  with  $53,464.  Oper- 
ting  expenses  for  the  year  were  up 
some  $5,909  at  $33.6S3.  Depreciation 

was  $1,999  lower  at  $17, 16:5  while  ui-  i'>'’.7  . ... 

come  taxes  were  up  $2.9iA9  at  $2,159  . 

Surplu.*  carried  forward  amounts  to  173,  . 

5,431  against  a  $5,977  deficit  a  year  . 

ago.  1X5  On  npw  ftof 

(-'jrfent  asset.s  as  at  March  31, 

19."S.  totalled  $3.*.67R  a.s  compared  Taiiada 

with  $11,566  a  sear  ago  while  rur-  '"anada  \Vir< 
rent  Itahiltties  were  reduced  to  *9,-  a.^-sumed  it.s  p 


N»* 

Earning* 

91.730 

23.1*1 

49.099(1 

!12.348d 

147.:3?d 


Earning* 
Her  Ska-e 
3 

5  44 


Earning! 
Per  Share 
$ 

1  13 


Raid 

Per  Shan 
$ 

2  1" 

4  99 

L"0 


Paid 

Pat  £h»r* 
$ 


Stock  Record 
Commop 


Sto-k  R*pord 

r  ammon 


line  of  dairy,  poultry  and  other  farm 
equipment. 

t'omp.iiiy  h.9S  nn  funded  debt  and 
eapital  comprise.s  3.4/15- slut !»'.'<  out- 
.staudiiig  of  an  auihor.i.'.ed  7. .5911 
shares  of  $1110  par  value  7  per  rent, 
cumulative  stock  and  5S.0(10  nf  an 
authorized  199, non  share':  of  no  par 
lalue  eoinmon  Preferred  stock  is 
redeembale  at  $119  and.  a.s  at  No¬ 
vember  39th.  19.37.  a  total  of  2.;i95 
shares  had  been  redeemed.  nivi-| 
dends  have  been  paid,  without  iiilef- 
ruption.  on  the  preferred  siiiee  for¬ 
mation  of  the  coinpany.  On  iliei 
common  stock  a  payment  of  $2  a 
share  was  made  .liintiary,  19.39,  on 
account,  of  19-38  and  1939  operations: 
59  rent.s  paid  .lub.  1930;  ,59  cents 
plus  $1  in  .lanuary.  1931;  .59  cents 
, Tilly.  1931,  and  .Tamiary  and  .Itth. 
1933:  none  paid  between  .Mily.  1933. 
and  November,  r93K,'when  pa.nnent  | 
of  .$1  was  made;  $1  paid  lanuary.  ^ 
193S.  on  account  of  1937  operations  ' 
Ralance  sheet  as  at  Noveinl'cr. 
39th  last  sh'iwed  earned  surplus  of 
$3S5,764  and  eapiNtl  surplit.s  of  $53. 
3911  .Net  working  c.apilal  amount¬ 
ed  to  *S$5.343  with  ciirreni  asset.s  of 
$1,035,493  at  a  ratio  of  about  7  to  I 
to  currCut  liabilities,  I'a.sh  and  in- 
'estniciils  of  $131. $56  comiiared  with 
total  current  liabilitie.-  of  *I.jO,1.59. 

J,  S.  Ilitrhell  I, Id. 

,1.  P  .Mitchell  &  <  0.,  Ltd.,  an  old 
e.stablishcd  business  which  wa.s  pub-' 
i  licly  financed  in  ItiJS.  operates  a 
i  plant  at  Sherbrooke,  Quehee.  and 
I  conducts  a  w  holesale  and  retail  bust- , 
i  ness  in  railway,  null,  and  corpoia- 
!  lion  supplies;  mining  and  plunihers’l 
supplies,  hardware,  ete.  (  nnipany 
has  no  funded  debt  but  had.  as  at 
December  31si.  19:57.  a  first  mort¬ 
gage  of  $39,999,  hearing  6  per  eent.j 
interest  and  payable  $|9.tio9  annual- ; 
Iv.  Capital  con.sisis  of  $37$, 199  of 


FENCE 

Ornarnenta!  Iron  hence 
Angle  Pidtel  Fence 
Chain  Link  Fence 

To  prolett  or  Beautify 

Fartories.  .'Schools.  I,a'’-n3. 
Tennis  (  oiirts.  '  emetene.s,  etc. 
Also  for  ii.artitions  or  .safety 
gua  ids. 


For  f«nre 

-  r.^11  on 

HR.  _  i  wtnlopuQ 
fur»ii'h-rl  on 

The 

Steel  Company 
of  Canada 
Limited 

HAMILTON 

MONTREAL 

Toronto 


TOOLE,  PEET  4  CO. 

LIMITED 

FIXWMVI  ^MVTS 

«nd  Valu<4tor3 
Estates  Managed 

rVLGARV  (  \-\AD.\ 


Black  &  Armstrong 

RLAL  tSTATF.  VALUAllO.NS. 
RLNTAL.S. 

Farm  Laud,.  Moitg.,ges  and 
tnsur<,iica 

200  TORONTO  GLNLBAL 
IRUSTS  BUILOINL, 
WINNIHLO  -  MANITOBA 


I9:>7.  showed  .vurpUf  of  $:553.49li  ind 
net  working  capM.Tl  of  .57:’.i;.6$T  w|tli 
current  assets  at  a  latio  of  almofi 
5  to  13  to  current  luibiliite.  •  rt'li 
and  marketable  inve -iiuent;.,  a’ 
$59.6. .673  were  at  a  ratio  of  about  3'-2 
to  I  to  ciirreni  liabiline.s  rvf  .$316. ■ 
354. 

The  Oiiflonk 


N>* 

Eaminga 

Paid 

Stork  Rerord 
Common  1 

Per  ^hare 

Par  Share 

H.  L. 

t  • 

t 

t 

t  i  ! 

8  431 

1  on. 

■54  2  9*  ! 

183.838 

t  97 

2  A9 

744  29*  1 

fla.oax 

3.7S 

2  on 

\69  X4, 

36  l.'a  ' 

1  R2 

I  (ht 

13  3a 

1 

18.278 

9  71 

iuleresi  and  payable  $|9.9nn  annual- ;  rrospnetp  for  the  'ariouz  comp-an- 
ly.  t'apital  con.sisis  of  $3i$.199  nf  |p,  jr,  ac<'ordinc  'o 

7  per  cent  onmtilative  proferred  the  chief  .'oiiries  of  bu.'inc.s  and 
stock  and  15.990  shares  of  no  par  earnings.  i  anailian  Rioitzc,  witli 
value  common.  Dividends  on  prefei-  railwav  ecinipmeni  hn.  inc.ss  aciive. 
red  have  been  paid  regularl.v  since  should  ha\c  another  good  .'ear  ni 
company  assumed  its  present  foi  lu  irt:’.6.  .Niagara  $\  ire.  dcpemleiit  rm 
Dividends  on  common  paiti  as  foi-  the  paper  companie:i,  tr.  donbile;-  . 


‘  2  59  ru  29,  I  eompany  assumed  its  present  form  ir,:;s  .Niagara  Mire,  dependent  on 

15  3.75  con  35  l.:J  I  Dividends  on  common  paiti  as  foi-  the  paper  companieii,  tr.  donbiles. 

^5  ^  1  W  18  *a  .lows;  1931— $3  a  share;  1935- $1 ;;  feeling  ibe  effects  of  w  idet.'.  .tir 

t,i  fin  nm,  ftwk  which  rnprasented  2  for  1  split.  Nnw  itock.  aplit  2  tor  t  in  13.46,  a'Old  atock  !  — $1  i  19oi  $-.  1*3$  $-•  tailed  operation.,  it)  tha'  field.  Rob 

j  As  at  end  of  1937  balance  sheet  p|.(  Mitc  hell  is  doing  well  in  .-onie  of 

Taiiada  Wire  &  table  at  .Montreal.  St.  Thomas.  Ont.,  Win-  showed  surplus  rif  .$436,353  and  net  jf^  line.,  cispeciatly  railwa.'  lai  ft' 

anada  Wire  &-  t  able  '  o.  t,td  tiipcg,  Caigar.''  and  L.' don' ille,  \'ei  -  w  orking  capital  of  $797. $47  '»  iiti  iiusp  and  aii  -condnioninz  equip 


share;  19. )5  $1.  feeling  the  effects  of  wnlet.'.  enr 
;  193S  $3.  tailed  operation.,  in  tha'  field.  Rob 


air-condiiioninz 


a.s.sumed  its  present  form  early  in  mont  and  product.*  compri.se  bronze  eiirrenl  assets  at  a  ratio  of  over  4  to  |,,pu(  ),ni  need.-  more  acti'e 


516  from  $39,987 


•'’a.sh  totals  $  1  4.-  1939  following  absorption 


the  hearings,  bushings,  and  castings  for  1  to  current  liabilitie' 


6$4  and  inventory  $3,379,  Bank  loan  company  origmall.''  formed  in  1911  .steam  and  electric  ratltsays,  steam-  were  a*  almost  the  same  figure  a; 
of  $31,990  has  been  wiped  out.  Pre-  of  Standard  rndergroiind  and  '  able  .ships,  and  industrial  plants.  ('om-|  total  cti'tont  liabilitie;'. 


fprred  dividends  is'ere  $49  in  arrears 


I'anadian  suhsidtar.' 


as  of  November  .39.  1937.  X  dividend  General  '  able  '  orp.,  prominent  F.S. 
of  $3  wais  paid  .Inne.  193$.  to  share-  electrical  equipment  organization 


pany  supplies  both  I'.r  n.  and  i  ..N.R 
with  all  requirements  (except  I’.N'R. 
Atlantic  region  I  and  also  V-  !$  rail- 


holders  of  record  May  14. 

.1  F  \tacKa,'.  presiden' 


Riiberf  Milehcll  <'9„  l.fd. 

■Phe  Robert  Mitchell  fo..  Ltd.,  "’a 
incori'oraied  at  the  end  of  1931  tr 


The  latter  eompany  retains  an  in-  ways  for  (  anadian  lines.  .Also  sells  over  an  oUl-establislicd  lamil,' 

terest  in  f anada  Wire  through  own-  to  all  leading  industrial  organiza-  i,.,iiv  of  ibe  "ame  name  Oneiaic: 


•'Notwirhsianding  the  fact  that  the  ership  of  a  suhstantial  block  of  the  tions  in  f anada. 

total  flne-cttred  tobacco  crop  of  the  ''B"  shades.  Nnranda  Mines  Ltd..  '  nnipany  has  no  funded  debt  and 

past  'ear  was  the  largest,  by  over  plant  of  whose  '  anadian  '  opper  Re-  is  eapitalized  a'  $759,099  of  an  aiith- 

1.6  999.990  pottnds.  ever  prod'ieed  in  finerie::  subsidiary  is  located  ad.ia-  orized  $1,509,000  of  5  per  rent,  cumu- 


ail  leaniiii.  lUGUstiiai  oiganiza-  ,.oinpauy  "f  the  same  mime  Clpeiaic,' 
ms  in  I  anada.  plants  in  .Montreal  and  SI.  Laurent, 

'  nnipany  has  no  funded  debt  and  Quebec,  and  products  include  arclii- 


icciural  bfon/.f  ami  hammered  ami  oatl,'  sc;i -on 
"i-oughi  iron  'vork.  luenioriiil  lab- 


tions  in  the  liuibiuig  indu.-ir,'  fo” 
man.'  of  its  lines  La  tern  .'^lee’ 
Prodijci.s  and  .1.  \(iicbe11  also 

look;;  to  aci.ive  con.st i m  t ion  .'pera 
tion;;  for  an.'’  great  improvement  in 
biisine.s,^.  General  Steel  \\  a  re:,  "on  Id 
benefit  very  wtciely  fiom  a  hoiiniiful 
and  gooil  casb  c  rop  m  \\  e  -tern  i  an 
ada.  a  de' elojuuent  w  liicb  .-ippe.jv.-  .t 
like)'  e' entualil.' .  oti  llie  bar-!;.  "* 
early  seji  :on  l  omliiioii  . 


the  .Atonfreal  l-.asi  plant  of  laiive  preferred  stock,  redeemable  at  |pts.  railway  car  fittings  ami  venlil-  To  Make  Co-OD6Tc4tlve 


within  a  few  days  after  the  opening  '  anada  Wire,  also  holds  a  suhstan-  195  and  $0,990  .shares  of  an  author 
of  the  market  It  is  ei-fimated  fliat  Dal  stoc  k  interest  in  the  company.  i  ized  lOo.noo  shares  of  no  par  valui 


aViouf  one-quarter  of  the  entire  pro-  i  company  I'peiaies  a  wire 
duct  h.A.s  been  marketed  in  Great  plan>  a'  Irf'aside,  Ontarif'  and  a  rod 
Britain,  and  it  is  hoped  that  this  is  nf'l  ami  wiredrawing  plant  at  Moni- 


the  betrinning  of  a  very  much  en-  '^ai 
laiged  export  market  for  jhc  high  'uclt 
quality  of  flue-cured  tohacce,  now-  •>P'' 
being  produced  In  Ontario."  aetg 


atmg  and  ai  i-condii  ioning  cqiiii)- 
lial  stock  interest  in  the  company.  ized  lOii.nno  shares  of  no  par  value  mcitt.  Bronze  hearing.'  and  casting 

The  company  I'peraies  a  wire  common  stock.  di'ision  was  .sold  to  '  anadian 

plan'  ai  I^'aside,  Ontario  and  a  md  Present  issue  of  .5  per  rent,  pre-:  Rronze  ahou'  5  .\carsago. 
mill  and  wite  drawing  plant  at  .Mont-  ferred  replaced  original  issue  of  7  Companv  has  no  fiiuded  ilehl  nr 
real  tlast,  P.Q  ,  ptoriucts  c)f  which  per  cent,  preferred,  redeemed  May  .  preferred  stcick.  capital 

incimb  electrical  conductors  of  all  1936.  dividends  on  which  had  been  of  73,4i>9  .'Itarc:-  "f  an 

lype.s,  ;teel  wire  ropes,  standard  tin-'  paid  regularly  from  inception  tif  199.999  sbaics  of  ii" 


Marketing  in  N.B,  Law 


lypr.s,  aeel  wire  ropes,  standard  tin-'  paid  regularly  from  inception  tif 
fiergro  ind  cables,  streamline  brass ;  company  Oivideiids  on  exisung 


(  Maritime  Bureau  The  Financial  Time* 

u|  ilebi  nr'  .'gaint  .fobn.  Tl  i.s  cypec-ted  that 
••'insisting  tiip  ,-ic-i  pi-n'lflnia  for  the  c-o  cipeva- 
a ui tiofizcil  marketing  :  y.'-iem  in  this  pro 

par  value!  vini-e,  "-hic'li  wa.--  pas,'-cc|  iluring  thf 


rh'idends  at  the  rate  of  J.c .  last  session  of  the  L'^gislatiire  "  ill 


G.  L.  Paper  Payment  of 
Interest  Being  Made  July  2  ada 


fitting  .and  copper  pipes.  Branch  i  stock  paid  regularly  to  date  On  c  ent.'  a  share  qiiarterl.'  were  paiil  |„,  proc-ta inied  so  ar  i..  c-nable  pro- 

wareb.Mijips  and  stores  are  located  eoinmon  stock  dividend;;  paid  at  rate  from  October.  1939,  to  .lanuary,  1933;  |  ,|urris  to  reap  the  benefit  duiingthe 

at  strri'egic  points  throughout  Can-j  of  $I  a  share  quarterly  \fa,',  193$.  to  mute  since.  '  cicming  marketing  periori  of  tlie  c-iir 

'9'49.  ;  .November.  1938;  stork  split  3  for  1  Balance  sheet  a  .  at  eml  of  1937  ,pni  'ear. 

The  'onipany  has  no  funded  debt  ‘  Ortoher.  193$.  and  59  rents  a  share  showed  earned  surpln-  of  $71. $77  -i  t,,,  i  o-operativc  .A  -ori,ttion=  A'’t 
Toronto,  First  nf  the  tw-o  de-  ^nd  c.,utal  comprises  3$. $71  shares  paid  on  new  issue  I'phruHry.  1939;  and  capital  surplus  of  .$41.65:1  Net  j.,  macieri  to  adv.ance  the  intere-.t., 
ferred  interest  eoupons  on  the  bonds  authorized  59,099  shares  of  63f.%  cents  quarterly  paid  .May,  1939.  working  catiital  am'’iinlpd  l"  $3.j.5,- j  pf  |($p  primary  produi'er--.  in  tin-,  pro¬ 
of  the  Great  laikes  Paper  fo,  will  8199  p.,-  value  kij';-  eumulative  pre-  to  November.  1931;  31'4  cent.s  quar-  196  with  cuneni  a:;sri.;  at  ;i,  ratio  of  I  pro'bliiig 


he  paid  .luly  3.  1938.  It  will  he  re¬ 
called  that  bondholders  in  lanuary. 


ferret!  .stock;  39.669  sh.Ares  nf  an  au- 
ihorizctl  75.099  shares  of  I’latts  "A' 


terly  February,  1933,  to  February, 
1933;  15  rents  quarterly  May,  1933, 


to  I  to  l•^ll•^cnl  liabilitie-: 


i-oining  marketing  period  of  tlie  ciir 
rent  year. 

Tile  fo-operativc  .A  :-oetation  =  A'’t 
is  cna''lcri  to  ailv.ancp  the  mtere-.t., 
of  lire  primary  prodm-ef-'  in  tin-,  pro¬ 
vince  pro'iiling  for  the  e,-tabli,sb 
niPiit  of  both  marketing  and  '■'•'n- 


'  at-h  of  $77,943  compared  with  total  co-operative-. 


1937.  approved  postponement  of  the  conimcn:  anti  l.('i.663  shares  of  an  in  l-'ebnjar.v,  1937.  w'ith  extra  of  ,59  current  liabilities  '-'f  $199,391. 


coupons  due  Oct  1.  1936,  and  April  author, zeti  5.50.009  .shares  of  no  par  cents  February.  1936.  and  75 
1.  1937,  to  tiilv  3.  1938,  and  .Itilv  3.  'a''io  lass  common.  Preferreri  February.  1937:  37‘/2  cents  'niafterly 
1939  respect I'cty,  wsth  interest  to  stotU  is  redeemable  at  t97ty  and  .May,  1937.  to  date  with  extra  of  59 


the  date  nf  payment 

This  action  was  taken  to  pros  ide 
funds  for  pecessary  capital  improve- 


LI39  hares  hare  been  redeemed  to  cent;;  paid  FVhriiaiy,  193$, 


"A  "  stock  which  has. 


Balance  sheet 


at  rod  of  1937 


Matrara  14  ire  lleayiiic 

.Niagara  Wire  Weaving  fo..  Ltd, 
was  frirmed  in  193''  to  acquire  a  coni 
pany  of  the  same  manic  incntp''iai 
rd  in  1919  Pl.ani  at  Niagara  Fall  . 


ply  in  particniar  to  the  .agrtculturiil 
product.':  of  the  pro'incc 


the  •  la:-s  'B  ”  in  divi-  -;howed  earned  surplus  of  $637,343  ont  .  produces  endless  w  t"e 


mepts  At  the  time  the  Dominion  dent!  up  to  $4  a  share  is  conver-  aptj  special  reserves  of  $67, .593  and 
Rank  mad®  an  offer  to  purrhase  the  f'*’’-*'  oto  the  latter  on  a  basis  of  3  net  working  capita)  of  $517,599  with 


coupons  at  their  fare  value,  so  that  shacr  of 
bondholders  w-ore  m  a  position  to  uP  *h 
'•ash  their  coupons  or  hold  them  and 
receive  interest  on  the  interest.  The  Con'c-^ted 


of  "B  "  for  each  share  of  "A  ";  current  as.-ets  of  $764,916  at  a  ratio 
the  end  of  1937  a  total  rif  of  over  3  to  1  to  current  liabilities 


used  in  paper  machines  j 

In  .lune,  1936.  common  stork  was. 
-plii  3  for  I  and  preferred  stork  was 
eithei  I'on'crted  or  rerleenicd  N" 


-hare;,  of  A"  .-tork  had  been  (.ash  and  marketable  secuntie-,  wpip  f„i,r|pf|  hehi  and  only  one  class  of 


coupon  due  April  1,  1936.  was  paid.  1  ‘  lends 

and  regular  payments  hare  been  PBid  r 

made  .sipce  Qct.  I,  1937  1'"  Dr- emhe 

_ _ _ _ _  Mar,.  |;i,;:; 

Canadian  Departmental  i  ami*  t 
Stores  Sales  Up  2.8  P.  C.  bem.  made 


Departmental  sinre  sales  in  '  an¬ 
ada  in  April  a.s  reported  to  the  Do¬ 
minion  Bureau  of  Ptatisties  totalled 
■$'9,379,249.  which  is  3$''-  higher  than 
the  $1  $.746.99'!  ippoiiefl  m  April. 


terest.  The  -  carried  at  $393. i39  or  about  p,  ;stock  out:, landing  to  the  extent  of 

.  was  patd.i  ^  dends  tn  the  preferred  stork  times  total  current  liabilities  of  n9.999  .share:;  of  no  par  value.  On 

bare  been  paid  regularly  from  .April  1929  *34i.326.  common  .stock  dividends  paid  a  foi-; 

,to  I",  ember  1.5.  P33.  Omilicd  from  rTPnR™l  <iteRl  Ware*  l^w-.s:  old  stock,  $1,75  tn  1939,  $l.5b 

rital  were  paid  in  full  March  L5  of  this  Formed  in  October.  1937.  as  a  mer-  I'l;;;;-  $]  jn  1934;  $2  in  1935;  $1.59  in 

_  'ca  apti  regtilai  pHymcni:;  now  ger  nf  a  group  of  companies  manu-  1936:  new  slock.  49  cents  111  1936; 

4.0  r .  U. ,  bein.  made.  Divit|en>l:;  at  the  rate  faeturing  sheet  metal  products,  in-  $1.99  in  1937. 

of  5i  a  share  paid  on  '  las.s  ".\"  eluding  kitchen-ware  and  hotel  and!  Balance  .she.et  a;;  at  .March  31.st 
cs  in  '  an-  1.  from  .time  I93'i  to  Inne  1933:  restaurant  supplies;  also  . —  •  — • — - ^ - - - 


of  '  I  a  share  paid  on  '  lass  ".\" 
Kto(  1.  from  lime  I93'i  to  Inne  1933; 


common  .stock  dividends  paid  a  foi-; 
Iri'vs;  old  slock,  $1.75  tn  1939.  $1.59 
tn  1931;  59  rent.s  in  1933;  none  in 
|9:i3;  $I  in  19.34;  $2  in  1935;  $1.59  in 


Balance  she.et  a;;  at  .March  31.st 


Goli,  riding,  agnatic  apoita. 
babing,  hunbng  in  e^ason — 
•varything  in  outdoor  roert- 
atlon,  plue  genuine  oomiort 
and  excellent  cuisin#  a**'alt 
you  at  Gray  Rocks  Econom* 
leal,  too.  Wnta— 

F.  H.  WHEELER.  Mg.  DU. 


CRHV  ROCKS 

INN  ' 


pop;  thereafter.  Dividends  paid  on  stoves,  soda  fountain  supplies,  etc,,  j 
I  la  '  B"  stork  from  Decmiher  19311  General  Steel  Wares.  Ltd.,  operate.s. 


'•member  19;i:  3,5  rents  paid  De¬ 
er  I9::t.  nolle  sinee.  'I'he  $1  an 


7  plants  in  \lontreal,  Toronto.  Win¬ 
nipeg.  A’ancouver  and  London.  On- | 


Gains  w  ere  rerorded  h'*  all  oual  dividend  on  the  '  lass  "  A"  stoi  k  *ario.  Warehouses  and  shipping  de- 


departments  that  would  benefit  from  *•  '  '"umulative  except 

the  seasonal  Easter  trade,  which  r.i-nmgr  arailabie  e 
came  in  Afarch  m  1937.  w’hiio  sales  ^®'9z  edui'alent  to  rs 
of  piece  good",  furniture  hisme  fur-  w-ith  the  full  *4  a  share  tp  divi 

nishlngs.  household  appliances  and  not  ba'int  been  i 

radios  were  lower  Regional  figures  ^f  1  937  operating 

f'tr  department  stores  inereases  over  ''leariuc  up  last  M 

.April  last  year  of  I'd-  m  the  Prairie  aircars.  pro-'peri? 

Provinces,  2',  in  Ontario.  3c>  iu  the  '  '  "A  "  di'idend  may 


cumulative  except  tn  the  exent  are  also  maintained  in  the  -ame 

rning.'-  available  on  the  stock  c‘:D*s  and  in  '"algarv.  i 

e.dui'  alent  to  ;s  a  share  .-.r '  t  ompanv  had  outitandin.?  a*  «nd ' 
with  the  full  *4  a  share  m  di'i-  '’f  .■'•A!'  $459, '109  of  ,314  pr  irt, 

not  ba'int  been  paid  On  the  mortgage  serial  bonds  maturing 
of  1  937  oppra'ing  results  and  $335,999  annually  1949-41.  $675  999 
leariuc  up  last  March  of  pie  ''f  3>y‘r-  maturing  $335. ')99  annuallv 


'•leariuc  up  last  March  of  pie  '"'f  -Dt,  s  maturing 
'd  aircars.  pro';pecis  are  that  the  1942-44.  .$675,999 


“A  "  di'irlend  may  heron. e 


Maritimes,  4',  in  British  <  Dbimbia 
and  19',,  in  Quebec, 

TKH  44  \(.i;  i*  \(  r 

Winni[iCK,  .Several  hundred  em¬ 
ployees  of  the  VA’innipeg  Kleetiir  i" 
voted  imanimoiislv  to  accept  a  wage 
increase  of  one  cent  iie>  holii  a1  a 
meeting  liere.  The  proposed  increase, 
amounting  to  appifiximateiy  two  per 
cent  ,  hau  hcen  snggcisted  iiy  •'  H 
Dithl.  vice-president  in  eliiirge  of  op- 
''iaii''n:  Ilf  ilie  <  ompany  I'lic  in 
'  rease  woutr)  be  rn  reactive  to  Afa '■ 


British  I  oltimhia  '""  ..ti'e  Htis  year. 


I:. 'lance  slieei  nf  tlie  rompany  as 
-ai  Lecemher  ::i.st  11i:!7  slio'veil  earn- 
I  li  urpliis  of  .$779. .5.53  ami  net  uork- 
19-  'aplltil  c)l  $3.'i17.!'11  with  enrreii' 
a-'ei,..  Ill  $:;.37:;.9ii  I  at  a  ratio  of  O'er 
b  I  to  current  liahilities,  I'asli 
t'9‘1  markeiattle  iii'estmenis  alone 


$335,999  annually,  and  $4.779,n9ii  of 
15  yca:^  4I2  per  rent,  bonds.  1  apital 
con.sisis  of  $4,590.1109  outstanding  of 
an  authorized  $10.u90.009  of  7  jier 
ceiil..  cnmnlai ive,  pari icipal liig,  $1119 
par  value  preferred  stock  and  399.- 
990  siiaies  of  an  aiHhoi  ized  :113..599 
shares  of  no  par  'alne  common 
slot  k  No  dividenils  were  paid  on  llie 


Centrally  Located  Hotels 

in  New  York  City  for  travener:  seeking  delightfully  homelike 
accommiydationr-  at  moderate  iirice.- 

rm  E.APITOjf,  $th  .4' enue,  and  51st  tOreet  larliotuinr  Bus 
Terminal), 

THf  FORREST.  49tb. street,  AA'c;-t  .if  Broad'ca-. 

IHl  I‘H  (  APIELT.  3  37  \\  r.-t  45th  fitrrrt,  '  fust  Off  Times  i--qu^re  ’ 
AFFIF.I  ATEll  OREIFR  HOTF.I.S:-  rMynioui h,  rresident.  Rncrricle 
I’lnza-.  ... 

RATES:  Single  and  hnlli  lii'J.all  A  tip,  Itiiiihle  anil  luilli  $:;.5U  A  np 
VI  I  FVI'I'VSF  'I'OI  RS'  ■  'lu.'''  •'t'••.•>h  A:  nii 

I  <»r  ,$nfl  resi’rv'ilion.H  4ipi>l\'  to  Vf»nn  own  t  r.t  vol '*«  .rt'Tvt  fir  'I')* 


l  arrieil  at  .$  I,1S:;,I.5I  on  the  hal-  l•■■>''''"rrpd  slock  subsequent  to  .lan- 


aii'c  sheet,  'ir  attoni  3  I  3  times  to 
'iirieni  liatulilies  of  $3.55.139. 

I  anailian  Krturze  I  n, 

’  anailian  Itiniizc  '  o  Lnl  .  was 
r-’iioi-ated  01  It  pre*cnl  form 


'  ana  wvuia  be  contained  in.  an  tr  -  hu'  buiines'.,  had  been  tn  opera-  shares  of  common  sfock  at  $1  a 
agreement  effective  until  May,  1949.  Itioa  since  1S96.  Plantg  are  operated  j  share  for  each  share  of  preferred,  j 


uary,  l!i;;i.  and  late  last  year  share¬ 
holders  aiilhoi'ized  a  plan  for  the 
eliminali'in  of  di'idend  arrear:;. 
w  hit  h  a.;  at  May  :;isi  this  yciir 
iimoimteil  i"  per  cent.,  Ihrtiush 

'f'uaiice  b'  thp  company  of  31  j 
sharer  of  common  stock  at  $1  a 


JULES  HONE 

(  iijcinj.iF  H(*pr<’sf'n t  .1 1 1\'*' 

Ftiiversify  Tower,  Alonircal 

MYRON  R.  GILBERT 

'  vriro!..  ii'yi'LL 

Sth  .4vfnne  &  .Slkf  Slrrcf,  York,  >".Y. 


THE  FINANCIAL  TIMES,  MONTREAL,  JUNE  10,  1938 


fo  You,  he's  the 
FAMILY  BUTCHER- 

To  the  Bank,  he's 

BIG  BUSINESS 


UNION  GAS  CO.  I 

REPORTS  A  GOOD 
OPERATING  PERIOD 

Net  of  $1.31  <9  Share  Compares 
With  99  Cents  in  Preceding 

Period  ' 

ALL  MARKETS  BETTER 

Consumers  Increased  From  52.- ■ 
077  to  54.523  —  Funded 
Debt  Reduced  by  $2Sfi,500 —  i 
Subsidiary  Reorganization 


Refundinr;  of  Gahneau  De¬ 
bentures  Holds  Interest 
of  the  Marl^rl  —  Saskat¬ 
chewan  Bonds  St!'rn5fh- 
ened  on  Lleclion  Pros¬ 
pects  —  Corporation 
issues  Reflect  Better 
Western  Conditions 


e*  I  »  S'  r*  '  Torrrtn  Th*  F!rta?*ci<|l  Tim** 

Subsidiary  Reorganization  . 

r  .  n  -M.  tr  I  -r  nca'j  Powcr  •’ o  debcntiirp;,  has 

Torent-j  Bureao  The  Financial  Titnes  .  ,  ,  '  p  -  >/  u  i.  .  nan 

_  ^  r.  .  ■  .  heen  thp  rnie'  itPtn  of  mi‘'rr^t  in  (bn 

Toronto.  —  neporfinc  n«^t  npprat-  .  u  .  .  , 

.  ...  j  honrJ  market  tn  the  arcer  firm?'  of 

!nc  inrome  of  Jl’.nsn  nsi  as  eompared  i„  j  .. 

u;'fh  m  .1,P  dpalpip  rliinnc  tliP  pan  nrek 


For  example,  of  the  86,600  borroiyers  on  our 
books  in  Canada  at  end  of  our  1937  business  year, 
61,728  had  loans  for  S500  and  less.  In  other  words 
nearly  70  per  cent  of  these  clients  were  what  might 
be  termed  "small”  borrowers — owners  of  businesses, 
farmers,  and  ordinary  men  and  women  requiring 
money  for  legitimate  personal  needs. 

*  *  ♦  *  ★ 

Small  loans  are  Big  Business  to  this  Bank,  which 
desires  at  all  times  to  meet  the  legitimate  credit 
needs  of  business  and  private  indiTiduals.  Your  • 
enquiries  are  invited. 

!n  twelve  months 

!0.5f)0.00n  individunl  ii,p')sib  u^re  auepfed  frr.^. 
aisto’Vfrs  nnd  iO.OOO.OOO  ehequrs  cashed,  ehtered, 
checked  and  rrxhcckcd  by  The  Royal  Bank  alone. , 

ROYAL  BANK 

OF  CANADA 

oven  600  BRANCHCS  IN  ALL  PARTS  OF  CANADA 


What  Will  the  Harvest  Be  ? 


I  ■W’lt.h  II.TCSJj.'i  ID  ihr  fi;--i-.il 
ended  March  31.  1^37,  Union  Ga:  '  n. 
I  of  Canada  had  net  profit  of 


or  T131  per  share  for  the  fisral  vear  ,  brought  ^ 

Arov..v,  >?  1  i-j-jB  XV,,,;  .'r.n, r. j -  oave  oroiignt  < 


ended  March  .31.  133S  This  compare,'. 

■'vifh  net  profit  of  tTfti.tiH  nv  fts 

rents  per  .share  in  the  prci  cdine  ,,  . 

vear  Increased  earnings  rcsiiH  -h'liild  be  placed  readily 

from  increa.scd  sale  of  gas  m  all  Up  Vn  "  .  'a 

markets  for  boili  domestic  and  Indus-  'icat  Bniain 

trial  user.  The  inerrare  m  .s.Hcr  i.s 

due  to  a  gam  in  .he  number  of  do-  '  fund.s  onh  Thp  Jl.iHinno,, 

.  .  ,  of  new  .'leiial  debepttjrer,  has  a 

raertic  consumers  and  increased  use  , _ _  ,  .  ,  '  .  , 

,  .1  .1  .  been  taken  up  hv  ripp  hank  u  ir.  un- 

of  pas  per  consumer  ra'hcr  than  j  (  ^ 


weather  condition'.  The  numhpf  of 
consumers  was  inrreased  to  ,'•4. ,323 
from  .S^.oTT 

During  the  pasC  year  the  compan' 
paid  dividends  amounting  to  7e  i-rntr 
per  share  and  :urplur  carried  for 
I  ward  w-a.".  in''rpared  to  $1,7''^  43' 
from  S1.3?S.,3(51  F'unded  debt  of  ibe 
I  rompanv  and  its  w  holly-owned  uh- 
sidiaries  vva,'-  reduced  by 


ir'  IjWALES-PRITCHARD  I 

Bondjarket  I  . 

RefunHing  nf  tjalincdu  Dc-  ■  _ _ 

bentUFc.'i  Hulds  Interest  Elected  by  Vote  of  70ri  of 
of  the  Miu  krl  —  .S^sk^t-  -Shares  Represented  at  Ad- 
chewan  Bonds  .Strenofh-  journed  Mectms 

ened  on  Lleclion  Pros-  —  - 

pect.s  —  Corporation  |  NEW  BOARD  ELECTED 

issuer  Reflect  Beffer  — - 

We.,ter«  Condilionr.  ■^'‘tlPs-Pntchard  slate  nomin¬ 

ated  bv  Texas  ‘  orporarton  interests. 

"'  '  '  — ~ . .  =.  wa.--  elected  bv  a  handsome  ma.iority 

Torrrtn  Ts.  Fjnan-i,i  T.™*.  |  adioumed  annual  genera! 

Toroi,tn  Refunding  of  the  Gat,-  t'n  i 

neau  Power  .>  debentures  has  ,  V"*,  ^  Thur.sdav  of  last  we^ek, 

been  the  chief  „em  of  m-eren  m  the  '  ! 

bond  market  .0  ,he  larce,  firms  ^f  homson  mtere.^^fs  for  an  .njunetion  ' 
bond  dealers  dunns:  the  pa:,  week  !*"  convening  of  he  meeting 

Mh.le  Ihe  off, rial  offering  w,i.  noU""‘-^  an  '■opposition 

be  made  until  nex,  .Mondav.  prelim.n-  ,  '''’n^'^ned  at  the  rompai^y  , 

arv  and  unnffir,al  offerings  at  3s  L  '  v, 

have  brought  a  good  response  , -^-t^fney.  Tort^nto  lawyer  -  at  which 
the  Jio.fioo.oof,  of  n-vear  refund-  !  directors  romprismg  most 

mg  dehentu.e.c;  w„h  struck  warrants  =  "  'he  members  of  the  old  board  «^as 
attached  should  be  placed  readily  '’PP'^'-'-C'*  he  a  :,omewhaf 

will,  a  portion  of  ,be  i.ssue  gomg  (o/";"r  ‘ 

the  United  States  and  Great  Britain  '  'he  meeting,  intensified 

dr.vpite  the  fact  that  pav,ne„,  j  ,  in  hy  the  proxy  fight  between  the  Texas 
<  anad.an  fund.v  onU  The  J3  uno  nnii ;  '  -^Pehitt  Thomson  interests  , 

of  new  .-:enal  debentures  has  ^11'""'^,  I  , 

been  taken  up  hv  ope  hank  u  ir,  un- i  indicated  bv  the 

dersiood  'ha*  aitcndanre  was  estimated  •  i 

Mhilr  Dominion  of  Canada  and 7ooand  S4-c  J 
most  provincial  bonds  remained  ”  common; 

=.pad-  or  shnweri  -i.rhf  loc.r-  a..,  -"’ck  "ere  voted  in  person  or  by 


BAN 


*  *% 


Mhile  ti]P  offirial  offering  will  pot 
he  made  until  next  .Mondax-.  prelimm- 
arv  and  unoffir,al  offerings  at  3s 
have  brought  a  good  response  and 
the  J 1  n.fioii.fiOf,  of  ll-year  refund- 


Barclays  Bank  (Canada) 


2!4  ST.  JAMES  STREET 

MONTREAL 


Mh.lr  Dominion  of  Canada  and '  c 

most  provincial  bonds  remained  ”,  I''’  cf  common 

stead’  or  .showed  .-light  losr-e,--  dur  ’  "  nV 

ing  .he  past  week  the  .Baska -rbew  an  7”^" 

x'e  .xf  10S0  . I-..-,.  XU  three  of  the  M  ales-pnichard  slate 


er  share  and  :urplus  earned  for  ned  -bree  pom-s  This 

aid  wa.-.  me, eased  to  $1, 71^43'  .‘U""  7';"," 

■om  S1.3?S.,361  Funded  debt  of  ,be  ''cek  th,..  vear  and  follow, 

mipanv  and  its  wholly-owned  ub-  h^u  "  cakne-.,  duj - 

diaries  wa,'  reduced  by  ?;xu.vm  '7^  xn  '  T  ’ 

hile  net  expenditures  on  addition:  ■  .  .  '  ,  "  ^  ceng  b  ‘•h""0 

to  Plant  and  equipment  totalled  137.-.,-  '^’7,7  u”'^^  >7”^'"^'' 

0,30  but  net  working  capital  wa  ”7' 

creased  .0  kl.ohfi.oki  from  J7.ri.,37fi  j  ^”77’  '  ’'ch-  pariv  xxas  weakening 
t  urren.  as.se, :s  total  $l.Hi.o.b:i  of  7^77,"  '■ampaign 

which  TMIO.S33  i.s  m  cash  ?:’S1  .tS.vt  is  ''  ^xperted  that  the  defeat  of 


in  accounts' tree, vable' and' ?:'7'4,^i44  .  ""7"'  '  -^a-'katehewan  and 

_ XI,„  ^  favorable  orop  SMU.'itlOl]  xxi]]  re- 


Dditor. 

1  he  Uinaziria!  Timeu, 
Montreal.  P  Q. 

Dear  Sir. 


is  in  inventories  The  chief  increase  ■ 
in  current  assets  is  in  c.a.'-h  which 
eorapares  with  $.ititi.3.vii  at  Mareli  :il, 
1337.  f  urrent  ii'ahiliiics  are  up  to 
?.534..jo7  from  14S2.31I,  the  ineroase 
being  due,  to  liigher  ir.spivp  foi 
taxes.  : 

Operating  charges  were  higher  in 
1337-38  than  in  Ui3rt-37  by  some  -kt.'.- 
finn  due.  10  larger  volume  of  busme;xs 
and  flood  damage.  Pioxunon  for  de- 


intprp.'-i  in  ^onie  degree  m  west- 


.  -w  ere  unanimoufcb  elected  to  the 
board  —  E  1.,  Patenaude.  K  C  .  .A  A. 

I  Magee.  KG.  and  H  H  Bradburn 
;  The  other  7  members  of  the  slate 
received  vote.s  to  the  extent  of  1,3,5,- 
1^38  shares,  or  over  7f>'~r  of  the  total 
I  voted  I 

I  The  new  board  is  composed  of  r 
I.  Patenaude.  P  <'  ,  Kg,  t  h  Gun- 
d'.  A  A  Magee  K'  ,  t  P  Tomlin¬ 
son.  H  M  Thorpe,  v.  Zimmerman, 
KT'..  G.  s  Hanna.  .1  A  Males,  H 
I  H  Bradburn.  and  t.  M  Pritchard 


OTTAWA  PLACING 
ORDERS  FOR  GAS 
MASKS  FOR  ARMY 


60  KING  STREET  WEST 

TORONTO 

:-2 


Results  of  Tenders 


UAULAO  run  uhj  f  ITT  OF  MAG.\R.4  FALLS.  OXT. 

MASKS  FOR  ARMY 

_  ptf  7h  for  a  roif  ba:--is  to  the  city  of 

Part:-  for  10.000  !MaA&  Beinc  ^PPf;iximate!'-  1 34%.  Tenders  were 


Ptifchased  Here  and  Wi!! 
Be  Arxsemhied  a*  Arsenal 

15  PART  OF  PROGRAM 

Special  Corraiponde^if 


^xsKpd  nti  intfrcpt  r/^upon  ^’hlch 
resulted  m  a  wide  variety  of  bids 
A  list  ff  bids  received  follow-e  Gaird- 
ner  i-  '  o  .  pin  7(.  for  a  4  44%  coupon. 
Bell.  Gouinlock  t  yo.  10P.31  on 
412^-  coupon.  U  D  Craig  &  Co.  op~ 
uon  at  pm  np  Cochran.  Mur- 


.’i  n  proxinnal  bond,-,  excepting  of  I  dian  governme^ 

course  the  Alhert.a's  .^a:  katchew  an  •  ' .  ,7,,  ,•  p r  .  '  i  'm- 'he  government  this  >  car  is  plac. 

is.siie.sjiavc  been  selling  ...yield  x  \  pfshon  i  a' ‘ 

from  .tj  to  depending  upon  waip-  'u  h  RmHh.im  -.Th  t  m  '  'fmy.  These  ma:.k  will  be  on 

,r.a  . . .  X,'  .  "ale..,  H  H  Bradburn.  and  T  M  :  ^  D..i..,u, _ . .  ....n 


Ottawa. —  In  addition  to  the  7,000  ray  &•  To  and  .ipdland  Securities 
machine  gun.-,  ordered  by  the  <  ana-  '"c»rp  .  os  20  on  fr-,  and  inoi75  on 


coupon  and  moiuiity  while  Mani¬ 
toba's  give  a  .x'ield  of  from  .'.'.s  to 
h  3''4  The  market  for  these  issues 


p,„  wav  j  I  the  Britishfniodel.  and  will  co.  t  ap- 

Pritchard  >o  ..tlate  xx-as  presented  ^  u  xu  ,  , 

.  .1  _  -...u  u  -u  X  u  ..  -r-u  ■  proximatelv  eai  h  The  parts  of 

to  the  meeting  hv  the  Nesbitt  Thom 


proximately  ?7  eaih 
the  inaskL..  rubber. 


The  parts  of 
:la;^:u  feP  and 


A  K  Ames  <S-  Co..  10050  on 
"■  '  Pitfield  <t  Co.,  38  7?1 
and  pm.j3  on  fi-o- 


LO.  LLMOLA.  OXT. 

I’ounty  of  Lincoln,  On*  .  has  sold 


I  north  to  our  ow'n  fields  and  com- !  sud  flood  damage.  Pi  .o  u-mn  f 
ments.  •'To  make  the  outlook  pxrii  prcciation  and  atiioitir.aiion 


has  been  thm.  accounting  for  the  "  ,  .  .  ,7"'.,  '  ,  ,,7  ^  Pieces  are  being  purchased  7’’'.  ‘'•ena!  deben- 

higb  vields  obtainable  but  a  good  ,7-  .Wo^ioxor  i'l77  '  h.''  'he  Department  of  Defencp  from  ,3-7^2’. ,,^7 _ Ic  ^ 

crop,  selling  at  a  reasonable  price 


In  the  current  generous  valuation  i  bu,hels.  respectix-el> .  for  the  ra.na- 
or  No  1  NorUrern  .Cash)  "  heat  at 

the  Mmnippg  market  -  l  e  J121-I  anything 

there  ala:-,  the  counteracting  lac  .n^plms  of  i^wv'i;  van  ied  s 

that  there  ,s  a  nimimum  of  the  1  ^  about  i  . 77, V", 7  77 

gram  for  .sale.  I  p,„„„„est  thing  that  could  even-  ' 

"  ith  increasing  market-page  re-;  ,ua,p  jp  11138,  would  he  a  thin  wheat 
ferences  ,0  the  likelihood  of  a  Bil- !  nop  011  Hie  t  'anadian  praii  ie.s.  In 
liou-Bushel  crop  of  i;niied  Staicixj,jue  .seafion.  douhtlcs;-;  Ottawa  will 
1138  w’heat,  It  may  he  said  ,0  hr  ra-|  announce  to  what  extent  the  "'heat 


mcui.-.  ...  mdhP  -ne  oumook  px  ,  s,  a  "I'”  w.xuld  no,  onP  aid  ho,),  prmiu.r:. 

^oomiPr.  two  of  thP  experts  ,  ,7;' ‘8  nm'c'mlP  hut  woulrl  prohablv  have 

day  i.lune  2)  .-amp  out  with  csti- j  ■tubn.f.44  as  compaied  with  ..-..x,h.8|^  ..imiulanng  influence  on  the  bond 
mates  of  335.000, non  and  340.000,000  -  in  the  preceding  ycai.  i  market 

bushels,  respect, x-el>.  for  the  Ga.na-j  .Suhsitlian  KeominizaHoD  ,  -n 


by  the  Texas  '  orp  interests  to  \-ote 
.'D  \  H  Tanner.  K.*'' .  of  Montreal 

wa;  nominated  early  in  the  meeting, 
but  his  name  was  later  withdrawn, 

Nets  Board  Llecfed 


private  firms,  and  will  bp  aft-embled 
at  the  Doniinion  arsenal  at  Quebec 
where  they  can  be  carefully  m.-pect- 
ed 


According  to  foi 


=:-pmblFr!  0  cost  basis  to  the  counu 

Quebec  approximateh  2. 26'"-  The  issue 
m.-pect-  mature:-  13. 000  anuuall- 

U.illowing  t.s  a  lift  of  bids  receiv- 


Laflerhe.  cd:  — 


orpnration  bonds  have  as  vet  been  Follow  ing  the  annual  genera!  deputy  nunir.trr,  assembly  of  'he  Bell.  Gouinlock  iC- 


Har  be  if  from  me  to  add  anything  ,  distribution  lines  and  oilier  pr 


Gas  xvcll.  ch:  planis.  1  ransmi;-sion  .be  :.o1p  bcneficiancs  '.f  the  miprox--  meeting.  "  hirh  lasted  for  almost  6 


II  .5 1 8,:;  10,28:)  again:  t 


ed  wp.siern  outlook  <  anada  .'Strain 
CIS  gained  anoiher  point  and  a  half 


the  gloomiest  thing  that  could  even 


of  .15.332.332  liexelopmciii 


depreciation  rcsptvc  during  the  past  xvppk  and  are  noxx 


meeting,  wnirn  lasted  tor  almost  0  masks  at  the  arsenal  providr:s  expe-  Rnxa]  Securities  t orn 
hours,  the  new  hoard  me,  and  elected  rjenre  for  f  anadian  workmen,  and  in  Wood,  Giindv  A-  Go 
the  folloxxing  officers:  prei-idcnt.  t.  exeni  of  xvar  I  anada  xxould  he  lude-  R  a  D.Ix  Go 
4  Wale: .  vire-presidentp  .1  M  Pm-  pendent  of  British  source?  I  hi:;  i.-^  A  U  Ames  *  Co 


tuate  in  1338,  would  he  a  thin  xvheat  fpvred  are  down  t56,ooii  at  .f1 .040, 

I  rop  on  the  <  anadian  prairie.?.  In  w  hile  premiuni  iiaid  on  aciiui.sii  ion 
due  .spa;xon.  douhtles;?  Otiawa  xxill  c  i.,ndoii  retnam; 


■heat,  I,  may  he  said  ,0  be  ra-j  announce  to  xvhat  extent  the  "'heat 
encouraging  to  note  ibej  Board  is  to  come  ,0  life  in  the  cui- 


xxhile  premiuni  |iaifl  on  aciiui.sii  ion  issued  in  .lul'.  13,37.  but  xxere  :sellmg 
of  l  ily  Gar.  <  0  of  London  reinain;'  as  hig)i  a.-^  8x'.  lo  87  on  a  when,  ar 


the  past  xveek  and  are  now  '  "ale:,  vire-presidents  T  Af  Prii-  pendent  of  British  source?  Thu-  i.s  p;  .Anies  A-  G. 

selling  at  the  higher.,  pom,  in  almo.si  ■'hard.  H  H  Bradburn.  <'  p  Tom  part  of  the  government'-  program.  Iiom.  .Securities 

a  vear.  The  present  bond.s  were  ontx  'in.'-on.  and  "  ,5.  Bishop.  Seeretarv-  of  training  men  and  deveiopiug  f#-  ;  tiraham  & 

n  liiU  l'■c;r  till.  « oro  xelloi;-  irea:surpr.  Fred  Hun,  !  cilitie,.?  ia  I'anada  for  f.irnmc  out  .nil  _ _ _ 


part  of  the  government'-  program,  fiom.  Securities  Gorp 

of  tryininr  men  .vn,-1  riox'clomn  —  fjt-  r  *  -  * 


at  .14,14.371 
xanees  to  . 


rer.^Tred  Hun,  |  cilitie.?  1%  I'anada  for  turning  out  .ill  f^ard,  Robertson  &  Co 

R  •■"veenev  of  Toronto,  who  kinds  of  war  materials,  except  possi- 1  t.  k  Rogers  &  Go 


house  healing  in.'^iallations  market  have  been  wide  and  the  i.xfije 


.stores  and  spare  equip  1,-,  tioti  veiling 


'-trength  in  the  prirc-M  1  ur.ture,  at  1  |.pn,  year.  In  The  meantime  I  j;i,Ehtly  higher  at  11.628. lU,''  cd  upon  witl 

least  in  terms  of  Its  resistance  to  the :  ,jpplp,.p  the  Lact  that,  apparently,  p,.p'pgjf]  g„f)  (iptei  ied  charges  of  vestorr.  -pccii 
long-threatened  mium  of  a  surplur- j  p-ijj;  rountry’s  wheat  policy  i.s  of  ,•5177  333;  house  beating  in.'^iallations  market  hav  e  I 
of  "export  wheat  '  for  whigb.  appai  ;  j;„pp  evrnescPE-'  w  ill-o'-fhe-wisp  g,  i:jjs,(772.  stores  and  spare  equip  i,-,  now  vellm 
rntly,  buyers  are  few  and  tar  be-  rharacter  as  not  m  .admit  of  formu- 1  j.„pp,  "at  11.52."o3.  bond  di;?<  ouni  a,  u;,  low  for  ib 
'2,^cn.  latioD  more  than  :xixty  day,s  a'head  •  s-ntt  140  and  ga;;  i.uanufacturiiig  plant  1  y, 

t  redit  is  riue.  In  my  ,ludgment.  to  of  the  harvest  facts.  being  retired  at  12,12. 886  bring  Hie  I  ... 

"'a.'.hington's  effort  at  least  to  slow-  ,iust  .a,  year  ago  t.fune  3.  13371  a  1  total  of  all  assets  to  12I.32ti,817.  1 

dow  n  the  flow  of  American  wheal  market  repru't  in  niy  morning  paper  j  ■p|,p  parent  c'lmpan,'’  lia?  It  eon  iioo  Three  '  !.  • 
piarketward?  On  Hje  eventual  effect  |  .cad  a;-  follows;  "Two  Ghicago  cropj„f  bonds  outsianding  while  ;-ub.-id!-  is.?ucv  and  oi 
of  that  control  macliincry.  thi.si  authorities.  H.  G  Tionovan  and  F.  D.  ■  gyip,;  have  another  il,21'i..iU8  and  portion:  were 


Invesinirni'.';  in  and  ad  and  if  issued  basu'.  earlier  in  1337  qup.siioned  the  1egalit,x  of  both  bly  heavy  artillery 

on, rolled  companies  arc  tthile  Sicamer?.  have  not  been  look-  pic'iou?  meetings  war  again  pro-  ,A  committee  is 

minent  at  the  adjourned  meeting 


cd  upon  with  favour  by  mani 
vestorr,  xpeculaiive  .swings  in 


.A  committee  is  now  making  a 
stud'  of  use  of  ga:  mask?  by  ctvil- 


D'niont.  Anderson  &  Co 


-omc  15  point;  oxer 
•inicni  veer, 

•Y-  A- 


"  s  >4  ",  '0  gi7  f  Municipal  llarket 

V  lia;-  14  oon  lion  Tliree  '  i.  •  able  muiiu  tpa’ 
while  ;-ub.-ld!-  is.s'ice  amJ  one  of  more  mm" 
il,21'i..v"8  and  portion:  ivere  m.iije  ifuring  tU 


-eader  1?  not  m  a  po-jimn  10  pa:-.-!  I'roniwell.  estimated  I'anadian  wheat  1  |i,  y  balance  of  11:31  ii'Hi  pavable  ,  w-eek  with  fan''  co.-irj  demand  torth 

■  .  .  .  r _ 1  1 _  _ 1 _  _ IJ  2  ,  r.r.  . .  fo,  oil  itio,-,  V,,.  --... 


ludgment  I  am  satisfied,  however,  •  production  would  be  increased  sub- .  „j]  mortgage.  1  he  Yilh,U'3  sli.ires 
tha*  no  likel'  vesiii,  could  be  a? !  stantiallj  'hi.-  tear  Donovan  TofP- I  of  common  .;tock  are  earned  at  ?1L- 

harmful  a?  a  decision  ,0  .stand  '-Irar!  ca;?t  .spring  wheat  at  .31,8.onii.non  j  1,53  775 

of  the  wheat-:'., ream  on  a  "let  her  hiushels.  t'romweir?  e.sttmale  wa?|  Regarding  reorganization  of  the 
flow  '  basis— today's  w'lipst  world  I  3 (6. omi, non  hur-hel?”  ""’e  pow-  know  ,  j,yp,,_jj,g,.y  United  Fuel  In'ertment? 

condition?  being  what  they,  and  with;  that  wc  go,  16.5.000,000  bushel.s  D  ^  j^,fl  j,  stated  ilia,  a  .special  meet- 

tljp  goxernmenifi  at  the  control;,  be-  '  .shows  wha’  th°  weatherman  can  do  of  shareholders  will  be  called 

bind  every  fronHe’’  in  Lurope.  j  -  -in  1337  or  1347?  ;  to  consider  the  matter  as  soon  as  ihe 

A'our  contemporary,  The  inurnal  WHEATGROtVER  .application  before  the  Hamilton  I'pv 

nf  Commerce  fN'ew  5'ork)  look;  Toronto,  .Inne  fib .  1 338  <  ouncil  is  acted  upon  .An  agreenieui 


coming  for  .all  of  theiii  Niac.ai.' 
I'alls.  tint  :-old  Tllfi.Oiiii  Ic.x-c.ai 
serial  debenture-,  •arrvtng  a  4t-'''r 
coupon  ,0  Gairdner  A:.  Go  .at  10071 

for  a  t  ')4G  <  o.st  b.'in.s  ‘  !' '■  it  '  oun 
of  .sjt  .loiin.  \B,  .sold  11111,7.11 


Ltd  it  is  stated  iliai  a  .special  meet-  '•  of  .s;t  .loim.  NR,  .sold  lib 
ing  of  shareholders  will  be  called  HU maturing  1333  to  ri.',:,  to  a 
to  consider  the  matter  as  soon  as  the  dicate  beaded  bv  \  T  Nines  & 
.application  before  the  Hamilmn  Gpv  at  ino.'.ifi  3  be  other  Large  .a! 
'  ouncil  is  acted  upon  .An  agreeniem  the  week  w-.a?  Snmnierside.  P 


.apiilicution  before  the  Hamilinn  Gpv  at  ino.'.ifi  3  be  oihet  Large  .ale  ..f  a  c  anadian-owned  and  'ayighigu. 
'  ouncil  is  acted  upon  .An  agreeniem  the  week  w-.a?  Snmnierside.  P.E  1  opcr.ated  compan'  .  and  who  ,i,pm 
has  been  reached  between  I'nited  xvhii'li  accepted  a  bid  of  ini  2.8  from  in  Hirir  origma)  proxie.<-  to  the 


I  said 

I  "I  want  to  thank  most  r-incerel' 
bond  the  large  number  of  .shareholder.? 
pro-  who  re.-ponded  ,0  our  request  for 
pa-t  proxie:-  Mv  associate:,  and  my.selt 
orth  'er'  deeplv  appreciate  this  demon- j 
cai.'i  -tration  ..f  agrepmen,  with  our 

'em  effort?  j 

requested  proxies  because  | 
on  7C.  ,  we  fcit  we  had  n  dut'  and  -in  obll- 
■'un  !  g-a'iop  to  those  in-jn'"  hundred:-  of 
3.7  mH  '  gnadi  in?  "  ho  invested  their  i 
-Ml  nionc'  m  NIcColl-Frnntpnac  in  ihf  j 
I  o  belief  and  knowledge  ih.ii  it  wasi 
r  "f  a  c  anadian-ow  ned  and  c  anghu)n.| 
E  1  opcr.ated  compan' .  and  « bo  .xenf ' 


Obieciion;-  regarding  ruling,-  on  laji?  in  centres  "b'ch  might  hr  a,.-  Uttv  of  Suninteirside  P»EJ, 

jiro-iie.;  were  made  t"  A  H.  Tanner,  larked  hy  enemies  Anj  masks  that  Doniininn  .Securities  Torp  ha* 
K-G.  and  lohn  Kearner  tnigh,  he  provided,  e'entiially  for  tieen  aw  .-irdcd  an  issue  of  SlOOOOOof 

T'oRowing  the  meeting  P  A  Thnni  civilian?,  would  pot  he.  the  ,■  pc  dc-  1  per  cent  debentures  of  Summer- 
son  issued  a  statement  In  "•bich  he  cjded  on  f-o  the  militia,  which  arc  ridi-,  PE', I  due  135.3  PricoTiaid  for 
"ititl  designed  to  be  worn  for  hour.-,  fiud  the  is^ue  was  101.28  Indicating  a 

"I  want  to  thank  most  r-incerel-  pcrh  ip.v  /)ay,s  at  a  time.  '"s'  h.i,;i?  to  the  city  of  3  19  per  cent 

- - - - - -  (.iihc!  tenders  submitted  Included 

- - - - - - - — I  n  A  Dal'-  &  Co..  101  13:  A.  E  Ames 

C.  Af.  4.  FAections  i  fo,"uin7r" 


C,  M-  A.  Elections 


Rnnrllmlrioi'c  riSvi»  Annmval  !  "'St'  ''ip  obligation  w-as  created  | '-ras  &  Fuel  To.  of  Hamilton,  a  ‘-ub- 

Bondholders  Give  Approval  1  olumbia  and  the  pro-lMdiarv  of  Tnited  1  uel  In' e.?, men,.? 

St.  Lambert  Refunding  Plan  vinre  had  control  over  it.  ,  ■  -iid  The  Dominion  Natui.'H  ,,a:- 

_ _  The  Art  "as  attacked  by  Tohn  '-O.  for  the  purchase  by  ,lic  I  nited 

"  ifh  only  three  bondholders  repre- ,  tjay,  A  ictona  merchant,  who  sued  G^s bf  'he  di.?,i  ibution  ,-v  ,.- 
senting  Ih.tbi"  worth  of  bond;-  di;--|a;:  a  ratepayer  and  holder  of  a  A'ir-|leQt  in  and  about  H.imi!  ou  ptci-rii 
senting.  S,  Lamhert';?  plan  to  refund  tona  <  itj  debenture  of  lino  He.G'vmed  and  operated  "  Lominion 
13,105.731  of  it.s  defaulted  bond.?  ba.?i  contended  the  stalufe  was  invalid  N'iitural  tras  ''  '■  aPP!"'a  '^f 
'been  approved  Proxies  reprer-ent- 1  on  grounds  1,  affected  piopert>  and  Hii.-  agreemeu,  'ha,  application  ha,, 
ing  11.32.5.PPP  w  ere  held  at  Ihe  meet-  ,-|vi|  rights  outside  the  province, ;  been  rande  ,0  the  ‘  U'  of  H-arm.ioi!: 
mg  read'-  to  he  voted  in  favor  of  the  I  and  that  i'  conflicted  'vith  federal'  ^  ~  ,7,  i  n 

refunding  plan  i  mltre?t  laws,  ■  Gruen  Watch  Profits 

New  dehentures  will  he  dated  May  The  AC  refunded  debentures  Ar*.  Grpafpil  in  HUtnrv 

1.  1337.  that  1:-,  the  bondholders  will  I  .--.i..--,  m  tiiw-onoii  hv  »vte,)ri,n^I  ATP  kAreaiesi  in  nisiory 


rallied  .1,  11 4,22P.PP'i.  hv  extending! 


benefit  by  retroactivity,  and  w'il!  re- i  the-  time  for  panneut  of  principal  j  N’ew  A'oi  k  -  The  .uinua!  report  of 


place  exusfing  debentures  bearing  in¬ 
terest  at  4,  i's  and  4,'2  per  cent,  and 


w  ill  theniselvr?  bear  mtrrest  at  4  per  :  British  Columbia  Supreme  Court 
cent  until  maturjiv  or  until  paid  .  had  previously  found  the  Ac  un 


to  lOfifi  the'  Gruen  ANatch  <  oTiipau'  and  it. 

Air  Tiistice  H  "H  Rnhertsop  of  ixubsidiaries  for  the  fiscal  yeai  cqd- 
Britibh  Columbia  Supreme  Court  j  erj  March  3!st,  ,'*38  showed  a  con 
had  previously  found  the  Ac  un-:  solidated  net  pr.itit  oi  1726.1  12  In 
constitutional,  and  granted  pLamtif!  the  previous  tiscil  jcai  the  .onipau' 


Tbev  will  al.eo  replace  existing  .5.  51-  constitutional,  and  granted  pLamtifii  the  previous  tisc  il  m-3i  'he  .  om 
and  6  per  cent  debenture:  and  hear  an  iniuncion  ag.ainst  Victoria  to  reported  a  nC  profit  of  16 16 'i28 
in'erer  t  at  4  per  rent  tor  the  fire  I  prevent  the  city  taking  further  pro.  |  'f  he  icport  -bow  ed  that  a  hal 
18  vear?  and  4'6  per  re.ut  until  ma-  .  erding;.  under  the  ;-tatutc  |  of  12,88, iii;4  due  on  the  compan'': 


18  year?  and  4>6  per  re.ut  until  ma- 
furit'  or  until  paid 
To  fund  arrears  of  debenture  in¬ 
terest  and  to  cover  rcoi  ganization 
expenses,  the  ntv  will  issue  1143. ^on 
worth  of  31-  per  cent  serial  dehen- 
tures  maturing  May  1,  1333,  to  May 
1.  1343 

Appeals  Court  of  B.C. 

Upholds  Victoria  Plan 

A'ancouver  - -In  a  unanimous  deci¬ 
sion.  the  British  Golumbia  Gour,  of 
-Appeal  ha.',  pronounced  the  A'ictorla 
T  ity  Debt  Refunding  AC  of  1337 
'•alid,  and  within  the  powers  of  the 
British  I  olumbia  Legislature  j 

"t  regal'd  the  legislation  as  being  | 
in  the  nature  of  a  moratorium  legit-  I 
lation  and.  therefore,  within  the! 
lurisdiCiOD  of  the  province. '  *'  hief ! 
fustice  Arehcr  Martin  said  in  hand-  j 
ing  down  iudgment.  1 

His  Lordship  said  it  made  no  dif-  i 


Trustees-  —  Executors 
Administrators 
Transfer  Agents 
Registrars 


PRUDENTIAL 

TRUST 

COMPANY,  LIMITED 

Prf.A'dent 

H.  N.  (  ilAnVIN,  K.C. 

On^ral  Manac'‘t 

FRANK  S.  TAYLOR 

PSUDENTIAI  trust  BLDG.,  MONTREAL 


TOM^i-.or  RPror  SEi.  p.q. 


- - -  .  benfirc?  was  paid  Maj  hth.  U'i8  m  .  ‘  ' 

.  - ■  — - - - -  '  2^'^c  *'*1  riac.::  X  prpfprml  ^nn'ial  ^uiptu 

—  ,  ^,11  ?t..ck  totalling  ti45..800  was  retired  P'iP''  '"''’'"•''’■'I  ”” 

Tenders  Called  The  m.inagement  win  c-mnnue.  It  ^7'' 

____________________________  It  stated  to  make  ever'-  effort  to  re  '''  'he  T-ssex  b"idci 

T0M>  .or  RPrOL  SRI.  P.Q.  Municipal  Bo.arrl  whic 

Town  of  n.imouskl.  Que  ,  is  calling  pany  w-tll  he  in  a  poi-iHoii  to  con  hcaimg  next  week  3  hi 
for  fpndPrF  up  *o  S  pri!,.  Ttido  2^  *^d  i  rider  ♦hr  pnviiirnT  rtf  riivuirndr  iinothei  •■'f  <**ln 

an  Issue  of  162.5'*'*  fej-  dehen'ui  PS '  all  remaining  ci;is;-ps  of  sharrhold  non:-  in  the  Borrler  '  P 
maiurtiig  serially  from  Alarch  1,  1333  ers  "  ind.-or,  E.a.-i  "  inds 

to  iqixS.  I  It  was  noted  in  the  annual  report  "  n'li  ha' me  heeu  le 

_ !  that  the  Gruen  TAa'ch  '  ompaii'  of  'he  n'lerger  of  thr;e 

‘'anada  Limited,  a  w  holly-owned  "  "h  "alker'ille 
^  .subsidiary  which  began  on  .April  tsi  •r  •¥• 

Active  Bond  Changes  i  1337,  showed  a  .small  profit  for  the  (orporation  M 

i  year  ended  March  31st,  133-8  -1.1,0,,  ,1, 


Active  Bond  Changes 
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ilton,  a  ?'ib-  Dominion  Secunne.-  *  orp  for  -a  co;t 
Investments  I'asis  of  3.83',  on  lino. non  J5-'-ca' 
Nat'iial  '3a:-  4'-'  Bell.  Goui'Hr.ck  .y  10  houclo 
,  Hic  I'ni'cd  ll.i.i*'*'*  'U-''-  '  ■  'cat  ;-pnal;-  of 

ribution  svs-  ■  '  01111','  of  Lim  o|n,  '*nt  a,  I'G 
on  piescnH'-  for  a  "o:  1  ha.  i  ot  "  2-5'~'.  The  onl' 

V  Dominion  new  financing  .innoiinced  during  H? 
approval  of  week  ".as  lli.'it  of  Riiiioui-ki.  Qijc 
ilicaiion  ha,.  "  Inch  '  lose.?  icnrlcr?  lunc  2'*  on  18 
f  Haniiltoi!  1  niafunng  March  1,  1333.  to 

1358 

;  'Trading  wa?  ;jt  a  ratb<=r  slow  pa.  c 
,  “  '  with  Montrr.il  issue;  gaining  up 

in  HistOl'y  point  and  'jurhec  -t';'.-.  of  V‘.8" 

lal  report  of  'iTralns  '-he  same  amount 

laiiv  and  1,  E'uring  the  week  bondholdeTs  ••' 

.-.rve,,,  ond'-  'h'’  '  ''''"Ghert  Que.  g-r.c 

owed  a  con  arPTO'''gI  to  a  refunding  plin  which 

87''K11’  In  PT'Tvide.x  f"!  is.xuaiicc  of  new  deben 
the  compan'  averaging  aboin  AC  tn  pio.-r 

t8;6'r’8  ’’f  preren,  bond.  be.irinE  inteic-i 

i  -rbr  teport  -bow  ed  th.'it  a  balance  from  U'  '•"'c  <' on,p,  n;  ation  -w 

I  of  8 'SRS  mid  due  on  the  compan' •:  dc-  form  of  a  ..ash  premium  of  I8,,mi,', 

:  henturcr.  was  paid  Max  Ch.  r-3S  In  T*'"''  ^  guarantee  th  o  C*C  of  a..' 

4  preferred  unnua!  budget  miridu;  will  be  ap 

,.p,,rpd  plied  to  additional  interert  A  plan 
continue  I,  for  ad.luCir.eni  C  th*'  mdehtedne;- 
effort  tore  *^1  'he  12r-;-e\  Bolder  It, loirs  Go,,-, 

\  preferred  '  niixsion  is  nr",  before  the  Ont.arn, 
nt  the  com-  -"'"*>'->1*"'  Board  which  w-,ll  hold  .> 
ijoii  to  roil  bearing  next  week  3  bi.=  .should  clean 
li'idcnd?  to  'll*  another  of  the  old  default  situa 
f  sharrhold  non:-  in  the  Border  '  Pic,  ot  Ontario 
A'  ind.-or,  East  "  indsoi  ainl  Band 
niiial  report  "  icli  ha' ing  heeu  i  leancil  up  woh 
I  ompaii'  of  'he  n'lerger  of  thr;e  muDieipalitie. 
fioity-owued  "  nil  "alker'ille 
'11  .April  Isi  ¥•  •¥•  A’ 

77!  (  orporation  Marl.ef 

_  !  M'hile  interc.?T  in  the  corporation 

bond  market  of  the  past  week  w-.y- 
ooro  =.r,a  ow.  centered  on  the  bringing  on,  of  the 


eiinrts  I  . 

"M  e  requested  proxies  bec-ausej  ,  g’'''"'' I  Cs-ituieau  Refunding  Issue 

w-e  feiT  we  had  .1  dut'  and  -in  obli-  Howard  omih  Faper,  „  Offerori  Nevf  XA/asL. 

£ano„  to  iho?e  m-inv  hundred-  of  '-''■mn-jn'.  Limited,  was  fhe  addition  lO  be  Utf-ered  IMext  Week 

■  anadi.in'.  who'  mvei-ted  ,j,rir  i  7"  ^  „  - 

mouev  ,n  Mei  oll-rrontenae  ,n  thf  I Manufacturer.?  A.?sac.ation  as'  Public  offering  of  the  new  deben- 
helief  and  know  ledge  ih-ii  ...gJ  /G^ult  of  Uie  election  of  officer.?  'ures  of  Gatineau  Power  Company 
a  ‘-anadian-owned  and  ‘.anadian-  "!  "''^Gting^ "  D  Black,  will  be  made  next  week  bv  a  large 

operated  companv.  and  who  .vent!"'  Elevator  torn-  group  of  <  a.nadian  investment  deal- 

,n  their  original  pmxies  to  ,hei  limited,  was  made  president  ers.  The  issue  will  consist  of  IS-IOO.- 

'  ompanv  without  -a  full  know-ledge  ^  ^  Turnhull,  managing  direr- ,  '"*'*  m  serial  debentures,  and  110.- 

"As  representing  -a  'erv  ,g,g^  | ' -m  p..,i' .  1  ?,  v.ce-pe.?.dcmt  T .  T ,!  ture-  « Ph  interest  and  principal 

number  o  common  shareholders  ' as  '*%  trea.?urer.|  pa'ahle  in  Canadian  fund?  only  and 

.  M  c  ,1  ,  1-a,  vii .  r.  lit  executive  committee  follow-?:  will  con.?titutp  one  of  the  most  im- 


o  hoijgip  "As  representing  -a  'er''  large 
senal;:  of  nuinher  of  common  shareholders,  as 
a,  I'G  well  as  holders  of  the  companv's 

The  onl'  other  securitie:-.  we  are  natural!'' 
during  til.  interested  in  the  cfimpanv's  'velfare. 
iji'ki.  Qijc  and  'vu-h  p  ex-erv  success.” 

2‘*  on  lb.'.  _ _ 

1  iqq'i  to 

'  •  up  a  point  as  Alberta  Pacific  firmed 


ivp  commiiiec  follow?:  ^  will  con.?titute  oijp  of  the  most  tm- 

Ouebc.,  Ar'hur  Cco.?.-.  A  Neighoru.  por*ant  corporate  financing  Irans- 
F  G  Thorne.  ,\  Murphy,  , I  D  .John- 1  artionj  tn  the  Dominion  market  this 


M.  Ixinlcy  and  U,  B,  Tru'leau. ;  year 


c  anada  Steamship  Lines,  a  firm 


all  of  Mon.r.'ai^  g.  V  Cea-.ar.  Hull.  ^  Proceeds  from  the  sale  of  the  new 
1-  ,1.  A  'myo*.  .A  M.  KnP!  and  (.■.  Pphonture-  nvo  to  ko  *  j 

H,  Fri,j;r,  op  of  Qurbc'  CP '  '3.  E  '  f^f’enture?  are  to  he  used  to  provide 

N-ix.,!,:  -iianb',  T.  Tirnttm,  .-^t  f'"''  f'''T  redcrapUon  of  the  pre$- 

Uwrg'i:-on,  Ro?k  ls!a.nd.  i  f'T'',.*  outstanding  113, S'*, , SOI*  6^ 
Cr  Bcrtrarn.  Dunda;-;'  Series  "A’  and  Series  "B”  deben- 
11.  "'in  h-oi'.  J.  *:.  Ar-  tures  which  are  pa.vable  in  New  York 
13  K  cfoldie  and  as  well  a?  in  Canadian  funds. 

i.-.th  of  Oal* ;  Ijpslie  Fhe  balance  nf  the  money  required 


feature  of  recent  wpcks.  mo'cd  w  iih-  t.upano  H  '3  '  Bcrtiair,.  Dunda;-; 
,n  fair!''  'vide  range  to  final!'-  ejo  c  'vx'  r;  ‘  'ampbcIL  "'in  h-oi-.  J.  ' Ar- 
tbe  period  w-pb  o  net  gain  of  Itg  met  \v.a!kc,'!l3  K 

fi'-'ilPs  'Ither  carrier  bonds  w-ere  T  H  "'at.,,i,,  i.-.th  of  cjqj 


1  a:  i!''  low-er  as  both  C,  P  K ’s  and  !'!ak“-  '■’f  F’-  '  u' hir’ncc .  Ibbotson  for  the  redemption  is  being  paid  bv 
'  -X  P '7-  slipped  !•«  to  i._;  L'tilitv  I  ','^”*”-'7 -nxriw'ii  'he  company  out  of  current  funds 

i:-?ues  were  fractionally  higher  wph  V  h,ro^  c-ha^^'’  T  v  iT  - - 

Tn'ernatbinal  H'-dro  being  :  hoh-.  s'aup  B.e  Mar.w,  j,  j..  Gillie?.  fnlprnarinnal 

-iroiig  spot  of  chi?  ii.at  as  it  gained  I  i8ra?; :.i*  t.  c  vo-hou  coppei  iniernaiionai  Donos  I 

!.  ooint?  411  £-n*nlr,c  1.  u  pre  Cliff  !T  H  Sterna.  BrantConl.  '  - - — - - — ^ _ ' 


i,=„es  were  fractionally  hi.gher  with  ,  '  .Vxh.yw-a  t  'V  Km 

Internationa!  H'-dro  being  '^c  j  Oiiiie-. 

-iroiig  spot  of  t_h!?  ll.at  as  it  gained,  i^ra?,- :.4«  t.  c  Vi.-hou  Coppei 
,  point.?  All  gaining  w  ere  Cliff  i:  H  Sterna,  B,  antconl .  J.  t2. 

Bcauha rnois.  r.anada  Northern  Dow-  !  ,  aPaghan,  .A  L  Fae?-.  "  H.  Funs- 
er.  ‘iatineau,  Shaw'inigan  -and  Mac-  j  'on.  T'  At  Morton  .m'l  h  H.  Champ 
G'-n  Qneher  New'sprint  Issues  di?- i  **,"  Hd-mbon,  ,n.|  the  mpoxving 
piav  ed  a  rather  mixed  tendenev  w  ith  I  T'' P'^gden, 
g-iin?  .slightlv  ouf'velghing  !o:?se;--.  i  c;  )-  m„,  h.  n  V,  wa- 

the  dowmaide  were  trreat  Lakes  I  p-  hoP  ''iuriwy,  D  '  Dur- 


r.,per  'nth  a  lopr-  of  2  .and  Price  !  i-ind,  .A  J.  Fod.-i,.  B  i2oopsj 

Tit.',',  with  a  drop  ot  1  Consoiid.ited  I  J  J  Cage  ,i  t  Simn.a.an.  "  ,  ( 
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RFrnRTi  on  niTPi  r  mriiKci  me  (.a,-.  w-a; 

OttJa^‘i^^-'^'ur;e!^-y.lnVand  n.a-  o"  'i*e  M'lnging  .mp  of  thf 

tiiral  ga.?oline  production  in  (  anadi  Gatiue.iu  bond  irsue  fi.tdint  saw 


during  March 


minion  Bureau  of  l8tati.?ti<:.?  The  ;  pre'  ious  w  et 
March  outp,jt  tot.aiier]  480,80.4  barrel?  jj,p  stronge? 


tnonth  an'l  UiyfibriT  tn  March.  U*,8i. 
Prfv^Ctban  during  the  first  quarter  of 
1338  aggrogflted  1.3,81  ."'in  barrel,?,  a 
vear  ago.  171,541  'vnr  produce.! 


high  changes  of  a  minor  nature  m  coin- 
r>  .  parison  "  ith  the  sharp  moveiiient.s  of 
The  ;  pre' ious  w  eeks  Grain  bond.?  w  ere 
'‘''‘  the  strongest  group  as  n  whole  as 
.  the>  continued  their  rcro'erj .  United 
'!!f  Gr.hin  Growers  o'-'s  gained  2*2  "bile 
0  I  the  5's  added  3  points  along  wph 
!  Uederal  Grain,  "e.stein  Gi.ni)  mo'e,) 


Record  of  Current  Canadian  Financing 

Municipal  Debentui'e  I.x5ues 
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nrfi.A  a  ar^p  <^1  1  ronsohri-Jted  :  J  J  ra^^.  J  T  SimD.-on.  .  r  Buenos  Air^s  ?  1961 

]prl  rV»e  rrmfilnder  of  n;^- !  ij  r;  M  '  iri.-.kc.A  Chili6  pi96i  . 

I'C?  higher  'v-tth  ,9  gam  .rf  11,  a.?'  j  muic-Io!!  L  O.  |  ., 

an.vdian  International  addei  '4  .and  i  ’’  I  ra^er  Tho-,  Kipp  |  Cuba  Pub.  tTorks  1945  ! 

•!'  . 

'io!e  Minnesota  &-  On, ari*' moved  up  :  4  porh  .,f  iP-.g.ne'  I  Opnr.an '.g's  19S5  . 

'  » IV  ’  r-  r-.  ■  .  ,  _  ,  I  German  Ext.  7'?  1949  . 

V  I  .AlV'.-ltd  F.  P  .',j'.;!!ffe.  E-dmon-  i,aiv  7',  19x1 

8fif celljnenu.-  bond?  sho'ved  com-i'.m.  B  F  Tiow-doJ-'  ‘'aigar' .  H  1  •  .tapan  5'-j'«  1955  ! 

'■'rrati'ely  few-  rhnnges  w-ith  the  ma- j  F-edclPf.  George  E  D.iv'e,.?.  :  Kreuger  .6  Toll  5'8  1959  . [ 

,.,  !tv'  of  the.?e  being  on  the  dowm-  t.‘--'hbr!d2e  I  Nnl*"av'liG9*?l?6  . 

■dc  Stop  A:  Shop  dropped  2  along  '  Brbish  Coiumbi.a  Edwin  Tornllp  '  Ext  41,4 's  1965.  i!  Y' ‘ 

mth  Iiondon  r  anadian  while  both  'u’Grv;  . 

,  J  X-.  ,  ,  .AiCoria:  T  H.  McD'-inaJd  an'l  t.  *3  Poland  « 9  1940 

oneral  Meel  "are.?  and  Dominion  r.ob?o,i  both  of  Nrw  \\-o?in’'n?t».  .  Pmssi  a  Fw  State  S't  1952  .. 
-ite!  &  ‘.oal  mo'-ed  off  a  single  x\-  j  we=t.  T  B.  Tho,n-?,-,n.  ,I  H  6G'r  lasV®^^ 

v'int  Td  roDtiiis-t  MassAv  Harriit  Moaf.  T  P  Di5.''*»n,  oJl  of  'V'jn''ou''*^r  Romp  1952 
rained  a  point  ivhilr  Domiuton  Coal  Nc'**  Bruns'^ick.  N.  A.  Hester  R'^umania  Monopolies  <‘9  1959 
li  med  to  and  •3ypsum  added  another  ,  t^a.'k'qllo :  .A  T>  '  ianong  ?t„  St.-pii'in  VI*-'.  toeo 

,  j  V"'.9  .S,'->tia.  H  G  ‘'onn.'-,  H-alifax  r^guav  Fa  *946  ^  ' 

_ _ _ _ _  Prin.e  Bdw-.ard  Island.  *:  L.  Mv'  WB.-sa®  7'.  195?  ..... 

ji  •*  *  ft  J  I  TaR'"  1  'It t ot nu'M  Y  okohama  6  9  19-51  ...  . 

■  hai-l.-.ttetO'v  n  -  A  new  airport  for  ^  ^  Mloa?  Geras  6 1958 . 

h  ii'lottetow  11.  to  ..ost  Ixotween  121, '*'*0  '  ^  '  PT  .  ii  n  name  i  n.  ynna,.  G«'as  six's  i959 

„.l  s,x.'.„nii  i.?  ann.oum.ed  bv  Hon  r  !  ^oc.iti'-o  coun.  i!  wcr.^  H-.n  Hen.' 

V  T.op,3gP,  prc?,J.mt  of  the  citv'.?,  H’-.amfor.  ‘.in‘ ^  .M-ir  - - - - - 

x.-,-.i-iv,.  councl  iG.harl.’.-  (,.'rdon  sn-i  I  H,  i-horrard.  _ _ 

h.-,th  •'f  Montfca!.  J-ihii  K  .-^ha'' 

■  'A'',od.?tock  ‘An*  Arthu'  Hat-'h 

•  Hamilte.li,  lAn'  .  ""  P  t'qll.^x,  Xlont  . 

iriolllClllK  real.  L  Simm.-.  .'-amt  i.ihn,  tunie,-  —  -a*.. 

Da'-ls.  H  Mine,. 

'  '  Granbv.  Que  .  and  L  L  Anthes.  T'jr- 

' '’ha.irinar!  of  .*ta-ndlnir 

p.a."ha-^r-  '-an=corta'mn  a'p.  H'lff  Montreal 

t-® -"tr  insur-iP.'-e.  H  At  t,o’I9''?  M'-w*real 

.x-.,- .t  Co  t  S  msmbf-r?h,r  'A  F  r“!"'nan.  Ham!!*.''n 

i:-‘'u;'r’!ock  i  Co  ' On*  Isgi.-iat.on,  Tudr?  '  C  G.auM  . 

■  ':.<;cu.''ib.es  Csrp  Ham'ltqn.  •'•n*  .  indu.jtp.a!  letafign.?.  1  •  Fj|  M 

-vv  .f  ('I'ulter,  Tovi-n'o  ediira'icn,  N".  ;  v  UNIr 

C  F'olsr'n.  ir  Monfe-ai  .'omn’ercla!  s.  y 

intenigenee  ‘~arruthor,=  Tor-] 

.onto  publishing.  \''.o!te,  c'  Uaidla.v’'.  , 

'ASertd  b'/.—  Toronto 


t'.'jper  led  the  remainder  of  the  pa-  !  K'^ttiewr!:.  b 
pel?  higher  w-tth  a  gam  .-if  fi.,  a.?'  M-iii’toba 
.  an.vdian  Tn*ernation.r1  added  %  ,and  i  „ 

b..tl!  Abiilbl  .'mii  Bi'-ovn  climbed 


8fif cellanenu.-  bond?  sho'ved  rom-i'.rn.  B  F  Trow 
parati'-ely  few-  rhnnge.?  w-ith  the  ma- j  Bic.'on.?,  Kedcliff 
i..,]*'-  of  the.?e  being  on  the  dowm-  t.'-thbrldge 
c.de  Stop  A:  Shop  dropped  2  along'  Brbish  Cntum 
"Ob  Imndon  '■.madian  while  both  ^  f  'r'* 

'f.  neral  Steel  "'are.?  and  Dominhou 
.'lee!  &  '.oal  moved  off  a  single  x\-  j  vre?'  T 
p.'int  Tn  rnntiast  .'lassev  Harris  Boaf,  T  S  Dix 
gamed  a  pom*  "'hile  Dominion  Coal  Nc'c  Bruns-wi, 
Mimed  to  and  Gypsum  added  another,  Sa'-k'nlU :  .A  T> 


■' hai-l.otteto'v  n  —  .A  new  airport  for 
h  iiiottetnu'n.  to  ‘.ost  l^ctween  <2^1. Aoo 

5in*j  ssrt.iirio  ip  ann':)un'.-ed  by  Hon  B 

Te«p.ic*'=,  pr^'s'-Jt-pt  of  th<=-  rity'.i; 

F )\'f*  ''ounc'l 


M!!9n  6*^  s  . . . . 

1  Nnr«  aA'  19^6 

Noru-av  Ext.  4W’s  1965 . 

Pf»ru6sl960 
Poland  9  1940 
P'*u5s!a  Free  State  6’6  1952 
Queensland  Ext.  S.F.  6e  1941 
Rio  de  Janeiro  6^i'§  1953 
Rome  1952 


Serb?,  C  R  &  S  T’s  1962 
T'ruguay  S's  1946 
W8r?a«  7>  1956 
■^'okoharaa  6>  19-51 
Mlia?  Geras  6V^’g  1958.  .  . 
Mina?  G*>rag  6t5'8  t959  . 
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FISHLKV  (M  rn  T  HH.HLB 

j  \ict;,iia  Kevi.-cci'  ropori.,  ;ihow 

British  i.'oiumbia'.'  fishorir.?  and  fish. 

;  prodU'Jts  last  ycdr  a*  about  ?1T,O0(*.- 
I  chO  !n  value,  or  1200,000  more  than 
(  In  1336.  .  .  I 


own  Invsstment  dealor. 

CALVIN  BULLOCK.  LTD. 


1«*V 


SHIPMENTS  OF 
CEMENT  BEHIND 
OUTPUT  FIGURE 


THE  FINANCIAL' TIMES,  MONTREAIJ;  JUNE  10,  1938 


How  Canadian  Business  Is  BREWERIES 
Fighting  the  Recession  ^^^S  CONTROL  OF 
J.. BUD.  REINHARDT?  TO  SAINT  JOHN! 


Canada  Cement  Awaits  An  Witli  ranadian  enld  produrttoii  at]  In  in.”!?  thp  total  awards  for  this 
Increase  In  Industrial  thp  hichrst  levplin  history,  and  with  period  havo  nnionntpd  to  only  $11 

Building  niPtal  production  ppoprallv  ,  ri.«inc  ’*'''^’r>n  whirh  rarriPs  thp  \olmiip 

_  ,  ,  j  ,  ,  ''•'lek  to  thp  IpvpI  of  Ifi,'’,:.,  fit- 

tjupppACrn  FPFIPIFNf^  *  fi'P'P*  >’  urp.s,  ho\vp\pr.  cl\p  only  part  of  the 

iniL.Kt:.AdC.U  t-rriL-ItmCT  asain  proving  it.splf  a  highly  .-on-  pifturr.  Thr>  arp  h.sspd  on  cnn- 

..  ,  ,,  '  strurtivp  influpncp  m  t'anadian  ppo-  irarts  nwardod  and  induaip  woi  k 

Although  latest  availahlP  eovern- ,  without  .tny  ruhst..n-  now  underwav  or  ponipleied.  Total 

ment  s  atistics  on  ana  lan  rpnieni  volume  tif  whoat  availahle  for  eontpinplaipd  eonstruption  whirh  is 

production  indicate  cams  oxer  last  p^pori.  with  leduced  demand  for  measured  by  huilding  pennits  is  onlv 

spar,  shipnien  axe  no  loen  so  „p^^.s;prip,  jn  I'nited  Slates  and  half  as  large  aS  if  xxas  a  vear  ago. 

fax-orab  eto  date,  and  unless  there, s  „  demand  for  <•ontemplaled  ,es,dent,al  const,,, e- 

'ro  'shnrt?v'  a nd'^^ps,,! I'l'iTr  in  ''I'Pi’er  in  both  the  I  nited  Stales  »ion  xxhicb  Is  measured  i>y  building 

cr^r?:  tw'^td^mLr:;::"^.;"^  r  r 

t,on  under, akincs.  improvement  this  •'‘  ’'"'ing  a  surplus-  xxas  a  year  aco  (  ontemplaied  resi- 

x-ear  m  companVs  earnings  showing  nig  re.sisianee  to  ,he  depressive  dential  eon.,  ruetion  ,s  almost  on  a 

over  the  relativelv  good  result.,  of  '1'e  recession  ,n  the  t  mt-  Dar  with  last  year;  the  de.  line  ha.s 

1^37  is  dnijhtfiil  Sffltps.  7  h(‘  pliy.su  al  \oliinU'  of  t;ikon  pia*'*'-  in  bii'^inf'ss.  inrin.^tnal 

^lax'  figures  on  building  and  en-  ni  t^anada  de,  lined  fro,,,  a  and  engineermg  p.ojeets,  Last  x-e.-ir 

glnfPnng  eonstruetion  awards  show-  high  pomt  of  U’,.n  in  November,  a,  this  tone  permus  had  been  is.sued 

fd  a  gain  of  2?>~'"r  over  April. and  >''•■.  lo  1  ofi. ,  in  I'ebruary  hut  it  rose  'lie  total  of  .>.,,.ou,0(,p  for  ho.s 

•were  ^'11  ‘‘e  below  M'l.x  Idi;  Kos  -  •"«>  in  March,  and  April  and  May  pifals:  this  vear  the  total  xxas  only 

dentiai'and  eommer.-ial’  wm^k  xxas  rmph.vment  figures  give  grounds  fo,  -"id  where  the  total  of  pub 

better  than  las,  vear  hm  in  mdu.s-  '’ope  that  a  further  rise  is  taking  buildings,  .minding  s,-h..ols.  was 

trial  and  engineering  work,  wliiu-c  Ph''’'  Kmploymeni  is  well  hel,,\x  ?iP  million  in  lu:'.,,  u  is  s'l  million 

'  anada  t  emeni  ohtains  mos,  of  its  Ihe  high  peak  reached  in  the  latier  Tnrinsina!  lunlding  iier- 

buslner..s.  there  were  further  dc-  months  of  I'l:::.  imi  the  total  volume  nun-  have  declined  from  >:'..‘.ni\d0h  to 

of  cm)ilnx iiient  in  most  line.s  of  in  '  1 .7J.'i,iluo.  7'hese  staii.sitcs  H'loe 
•Much  the  same  picture  is  revealed  dustr.x  remain.^  ahoxe  the  iexe!  of  the  i*  ' ’’fn'  '  hange  as  to  the  oiii- 


INCREASED  EFnCIENCY 


new.sprinl  in  the  I'nited  Slates  and  half  a.s  large  aS  if  was  a  yea,  ago. 
xvith  a  decline  in  the  demand  for  I'onternplaied  residential  const,, ic- 
Inmher  in  both  the  I  niird  States  tioii  which  Is  measured  by  hinlding 


Balance  Sheet  Changes  May  In-  j  May  Play  Part  in  Moving  Freight 


cUcate  Inclusion  —  Fixed 
Assets  Up  by  $2,021,153 

COMPARISONS  DRAWN 

Toronto  Bnronx,  Tho  Financial  Tinie*  | 

Tor.into  Changes  ui  the  hrilance 
.-heel  of  famidian  Riexxerip.s  l,td  j 


to  and  From  the 
Seaboard 

USED  BY  BOTH  ROADS 

Marttimr  Burrou  The  Financial  TImaa 

Saint  .fonh. — To  xvh.it  extent  the 
ripening  of  the  new  i  ..\.R.  railway 


.and  Ureal  Britain,  itie  internal  htisi- 
nes.s  of  Canada  is  showing  a  siirpris- 


permits  is  onix  half  as  large  a.s  it 
xxas  a  year  aeo.  Contemplated  resi- 


sinee  the  end  of  the  last  fiscal  .x-eav  ,  hridge  at  Krederieton.  N.R..  acro.s:. 
on  ()eiolxer  111.  17.77.  'ndicate  tliat  the  Saint  .lohii  Rix'er  at  that  point, 
control  of  Canada  Bud  Brexx-eries  xvill  affect  Atlantic  borne  traffic 


Cfd  and  Reinhardt  Brexx-ery  c. 


from  the  rest  of  i.anada  to  the  .At- 


ing  resistance  to  ibo  itepressive  m-  tlentinl  construction  is  alitio.st  on  t, 
flnence  of  the  re.-esslon  in  the  Cm;-  oaf  with  last  year;  the  de,  line  has 
e,l  States.  Th,'  pliy.sjcai  xoliimc  of  taken  plac,'  ip  business,  indu.strial 
business  in  (  anada  ,le,  lined  from  and  engineering  projeets.  Cast  .vear 


dential  eon.strnetion  is  almost  on  a  I.antie  seaboard  remain.^  to  be  seen 

oar  with  last  vear;  the  d,u  line  has  '’^’’’P'MMes  ineorpnrafed  in  the  eon-  The  new  bridge,  recently  eomplet- 
taken  place  ip  business  industrial  ^heet  of  (  anadinn  ,.pp|;„.es  that  xvhieli  wa.s  swept 


Brewerie.s  l.td  Cffieial  confirmation 


vears  ago  in  the  Ice  .jam. 


high  point  of  U’7.7  in  November,  at  this  time  permits'had  been  is.sued  !’/  opfiutsttion  ^  la- king  but  in  ^  u,  difference;  the 


1'I77.  to  iofi.7  in  Cebruai'y  hut  it  rose  M,  Itie  total  of  s.'l.Jou.opa  for  bos 

to  I'lS  X  In  March,  and  .April  and  Ma.x  I'ifals:  this  vear  if,,,  total  xxas  ,)nly 

cijiplr.vmcnt  figures  give  grounds  fo,  ^St.'..ua'X  ,ind  xv),err  the  total  of  pul. 
hope  tliat  a  further  rise  is  faking  h,  buildings,  .m  inding  seliools,  was 

place.  Mmplfixunent  is  wet]  bel.nx  ?1P  million  in  iu:'.7.  u  is  >7  million 

Ibe  higjt  peak  readier,  in  the  latter  yea,  Tnrinsina!  luiildirig  |,et  • 

montbs'of  l'i::7.  but  the  total  v.dnme  m'C-  haxe  declined  from  .s:.„‘,ua.aofi  p, 


of  ,'ni,ilnx imuM  in  most  line.s  of  in 
ilnstr.x  ri'iiiain.'  iihoxe  the  Iexe!  of  the 


in  the  cumulative  toiai.s  fo,  the  fn.st  (..rresponding  ni.xntlrx  of  I7:t 
five  month.-,  of  th,'  .X  ear.  Aggregate  "■'♦h  improvement  in  businejs 
amount  of  l  onstrui'fion  axx.nii  .  from  o'*''  fhr  pasi  two  x‘>ars.  there  has 
.Tan  I  to  the  end  of  Ala.x  is  ri.nvn  been  a  sa f i.sfact ory  increase  in  the 


'  1 .7J.u,i'iu0.  7'bese  sttiil.siies  repre 
sen,  a  xery  real  ,  hange  as  to  the  out 
lof.k.  The  price  index  of  buildm; 


maienal  -  declined  from  a  high  of  .os  as.set.s  of  Reinhardt  Brexxe,  x  (  n 
last  Max-  to  ni  in  April.  Tn  Montreal  i»hown  at  $1,<.:,.A1'  after  depre 

an.l  'I'.irontn  bllitriln.-'  ....i-ioits  nre  lUatUxn  and  as  at  Petemb,'*!  ,.l,  l.lai 


the  pecii.d  between  Octotxer  71.  I'I77.  pridge  had  been  erected  som,-  fifty  | 
and  April  7d,  ifi7S.  fixed  a.ssets  of  j.pat  s  tiefore  and  It  xva.s  asserted  by  i 
Canadian  Breweries  inerea.sed  by  j  ,,ff,eiai.s  wa.s  not  competent  I 

■$7.|':’I.I.'.7  and  the  e,|,iity  of  minor- 1  ,,,  ear'ry  the  pre.seni  heavy  rolling' 
tty  iniere.sts  ince.ase.i  from  $7’7k.- ,  j;i,,e|<,  whereas  the  nexx  strurture.| 
t'.L'7  'o  $i.ii4t."7d.  Ttepreciation  re- '  words  of  Hon.  c.  r>.  Hoxve,  j 

serve  al.-o  sboxvs  an  increa.se  of  j  t-'pfjprai  Minister  of  Tran.sport.  "xviir 
.$ t‘.7.7it.’  in  a,hliiion  i”  'he  amount  |  heavie.st  locomotives  and  , 

prox  ided  in  the  past  two  uunrters.  trains.*' 

.\  a;  October  71.  1777.  the  fixed  piu*  impoitauce  of  the  nexv  strut- j 
as.set.-.  of  Reinhardt  Brexx  erv  t  o.  ,1,.,  it  onsition  it  .n'- 


.T8,n  I  to  the  end  of  Ala.x  is  ri.nvn  been  a  .~a  f  i.sfact  ory  increase  in  the  1',’rontn  hutldtng  inunitis  are 

about  Cr<''r.  xvifli  eonstruetion  of  in-  .'leld  ..f  taxe.-.  an.l  the  fmaneial  po-  ab.xti,  .m  a  )xar  xxitli  las,  xear  and 


trains. 

The  importance  of  the  nexv  struc¬ 
ture  1.S  the  .strategic, il  position  it  oc¬ 
cupies  in  the  matter  of  long  distance 
freight  hauls,  giving  a  umderii  direct 


du?tri3i  hiiildin: 


-ition  .'f  th"  Pominmn.  tlie  p'-oxiiii- 


corks  at  rrlatixely  sinaii  ainonnls  in  and  the  luties  Jm.-  improve, I  niatori- 


compart.'ion  xvith  rnent  years. 


The  improvement  ,n  tlxe  f.min- 


'"on'emplated  cuistruetion.  me,,s-,cial  position  of  the  (rovenxmen'  .,f 
urerj  b.x-  butiding  permits,  i-  .xnl,'  Ontaro.  ha.-.  I'een  p..rii,’iilarl.x  poie- 


in  Hamiti'in  are  more  than  three  "ere  rarrien  at  iM.nai.  .  .i.  1  ,  ,,- 

times  the  xallle  of  tho.so  f.n  the  .-.xr-  periie.s  of  ibei-e  two  .  ompanie.s  were 
'•rspondtng  niixnths  ixf  1777.  Tliroiicli-  therefore  .'arried  at  a  lota,  of  .5.,- 
I'tit  c, anada.  huildmg  m  the  larger  '’$'’.'’<7  xxhirii  eompares  xxtth  the  in- 
cines  IS  holding  at  higher  level.-,  than  ''rease  of  $.-.,i7 1 . 1 ,7:1  m  fixed  assets 


,  anada  Bud  Bvexxerie.s  Ltd.  fixed  as-;  j.,,]  .onneoliou  from  the  .National 
.,ci.5  XX  ere  earned  .ti  $l,k4d.77.7.  Pro- I  Transcontinental  at  McGivncy  .luiic- 
periie.s  of  ih,\-e  txvo  .  ompanie.s  xvere  ,  ^.-imi  .tohn  of  kSe.A  ' 


about  one-half  of  last  .xeai  Tnflus-  xxortliy  I'arrynig  ,liarges  liaxe  heen 
trial  buil'ling  pcrinii.-  for  first  four  red, ice. i  l.v  r, 'funding  and  ui  mosi  o' 
mOIlth.x  of  thi.-.  7Par  deidincl  to  $1.-  the  pr.ninie--  the  htidge'.s  li.ivc 
72, S  700  to  ;7...,0ii  iiO,'.  like  pe-iod  la ci'lier  hern  balanced  nr  at'*'  close 
year,  and  public  ixtiildiug.-  were  *7.-  enough  i,.  Mir.i  .xbje.  tixe  so  that  the 


ng  ,  barges  liaxc  been  "'her  pans  .xf  the  pr.xvin, 
unding  and  ui  mo.si  Traile 


.xf  I  an  olian  Breweries  l.td  1  anada 
Bud  Btexvenes  lad  rained  .i  depre- 
l  iat, on  rc.sx’fxe  of  $470._'k7  at  Dei’cm- 


pop  000  a£ain.st  .«1.'.,n...i. 11.10  m  1777  future  ni.ix  hr  rega-ded  xvOb  eriiiaii 
period  miil.x.  TIvs  .st.iirmriit  ,'onie'n'ng 

,Va  Per  •  >nt.  BeloxT  ItejC,  financial  improxement  docs  not  .ip 

Tbe  17.77  .-on.-trnct,..n  fign-e.s  J’'-"  Saskat.'hcxx  an  »-■  Alberta,  the 
fbrwed  total  building  for  the  ful’  !"-"v:nces  mos,  -e.'i.x-i.stx  .affe.red  l.y 
year  at  onlv  ,-,gc,  of  the  f-gnre  for  '’’7  h^Tod  0/  low  prices  forac 

172*?  "hich  nr-u.5llv  -.s  taken  as  .a  rirul'ur.al  iirod'f'-  .and  a’s,.  most 
■•normal  '  vear.  And  the  indunna:  oc.,,eIy  , mured  i.x  the  sexeral  yenr.s 

work  la.s*  ve.ar  w.as  oulx  .71',  ..fri:h  "f  drought  which  c•^m,nafed  in  tpe 

!•  ir  tp  revival  in  udintn.al  con-  d-oiight  of  |:i77.  klxen  in 

ftrucfion,  xxhu'h  miighl  he  fairh  ra-  'ho.s,-  provinee.s.  however,  there  is 
pid  on  definite  imitrox emeni  in  hu.'l-  'eiirxxed  oniimism  as  tlie  .esu't  of 
ness  sentiment  due  to  the  "shot  tag,'  "  'he  'inproxTuient  in  xx  orld  demand 


.-^ales  of  men  s  ,  lothing  in  Mar,  h  hei  71.  ,777.  xvhich  is  onl'  sltghtl' 
were  at  about  the  same  lexel  as  la.s,  larger  than  the  inriea^e  in  depre- 
>ear.  hut  there  ha.s  heen  a  pr.in.>nn-  nation  .>f  ,.'ani,,|ian  Bvexvene.s  l,ld 
red  deelme  in  the  .sale,'-  of  women  -  ,a,s  mated  ahoxe 


,  1,,'hing.  The  total  salr.s  of  depart¬ 
ment  stores,  gro,  erx  and  meat  stixre.s 


miles  ;is  against  a  distance  of  .'xix.’.o 
miles  from  McGivney  via  Monctixn 
to  Halifax. 

There  i.s  a  concerted  moxe,  spon- 
sixied  h>  the  Saint  .Tohn  and  I'reder- 
teton  Boaid,s  of  Tade  to  have  thi.v 
shorter  haul  utilued  noxv  that  the| 
,ronnecMng  bridge  i.s  ,.if  a  standard  i.x 
bear  the  heavy  traffic  of  the  day.  In  ' 
cicienially,  significance  has  been  at- 


tnadian  Brexverie .  I,td..  then  lached  t.i  the  rem.arks  of  the  Mitii.-- 


in  March  xvere  neari.x  lu';-  ahead  of  maiic 
the  ,s,ale,s  in  March  I'l"':  Ha-dware  trol  o 


IS  Brexx  mg  <  orp.  .if  <  anada 
definite  effort  to  gain  con 


ter  of  Transp.xrt,  ,11  his  addre.'S.  that ' 
tn  the  future  the  new  bridge  will 


Ha-dware  trol  of  ,'an.,d;i  Bud  in  .Ma' .  177.|.  and  play  part  "in  mtxxing  export  and 


sales  xvenf  up  sharph  m  .lanuai'  ,, retired  a  large  if  not  ii.nf rolling 
hu,  are  now  .sliglxtlv  below  the  co,  ■  mteresf  In  1  anada  Bud  share.s  I'an- 
respondmg  m.xnths  of  las,  xear.  The  ;,da  Rud  oxvns  a  hiewerx  in  7',iron- 


that  ha:,  appeare,!  to  haxe  dexelopcd  wheat,  and  the  faxorable  erop 

in  reepiit  xiai'.s.  that  ,  anada  I'rmen,  prosiieets  fo-  1'>7X.  The  priees  ixf 
looks,  for  re.stor.ai, oil  of  higher  r;irn  Mommion  Government  bonds  are 
ing  poxver,  ^  Iiigher  level  than  a'  anj 


The  remen,  indiistrx .  m  xvhu'ii  fan-  'tine 


>he  ]i.'sT  XX  a-  period  eveep' 


ada  1  emeu,  ,s  the  .|. unman’  facto:, 
hat-  been  Ixen, 'fifed  substani  iaii.x 
through  governnicni  appropriati.ui- 

for  pubi,,'  bull, lings  and  other  eng, n-  ...  ,,,  ..,H..a.,.x  „.o„...s,„  augurs  well  for  April  WllB  Qft«  in  position  at  i- retiern  ton  anu  ,i  wa.s 

eenng  works  ro,aI  for  t'ngmeer-  r'7X  In  Ma-eh  'heie  was  n  rlef'nite  vnliim,  Compaiea  wun  in  .stated  by  railway  officials  it  louhl 

mg  xxork  in  1'‘77  xva.s  }in'r  of  1  upturn  o'  mo-e  than  sea.sonal  pro-  '  .'  •  ,  'c  .  1  .  1  1937 - CoUe  Doxvn  3''r  „„f  carry  heaxy  modern  trarfi,..  That 

xx-ith  pul. Tic  l.ijildings  17iA'r  of  tiie  po-tjons  and  in  spue  of  nnevenm'ss  l,»Mrisl  I  rtule  —  -  .ibjeetioii  uo  longer  exists  but  tlie 

ba-e  xear.  in  xai-mns  Tine«  of  mdusi;  #,  tbe  lat-  In  '  icxx  ..f  tlie  extent  of  the  rere.s-  Ottawa  T'be  1  anadinn  output  of  roadbed  fr,im  .Metiivnex  l..  T-'rederie- 

This  .xea’  the  government  ;s  mak-  es-  i.ssiie  of  Ihe  Review  of  Bnsines-  •‘""1  '•'f  '  nurd  States  ii,,-  r-arh  during  April  amoiinie,|  ,0  Sk7.-  t,,n  nee, Is  to  be  Tirongh,  up  to  stan- 

ing  fnr’her  .substantial  appt.'pria-  Stafsf.  s  j.ublishx'd  by  the  it.unin-  'xtaiisiics  eomernmg  this  x.ar'.s  coiupa la-d  xx-tih  'ixs.k.'::  ioa.s  dat'd.  I'roni  I'rederieton  the  route 

ti'f-nt-  fo;-  publt,  buildings  and  en-  ion  Bureau  o'  S'a’i.stie.s  is  able  to  'ounst  trade  are  eneoiiraging.  I'or  ,,  year  .-igo.  an, i  the  fix  e  xear  average  would  he  Ixx  the  f.N.Ii.  Aalley  line  to 

gmeering  xvorks.  ,lio..g|i  net  benefr  make  'he  comm,  nt  that  "a  number  of  'anada  a.s  ,a  whole  there  ha.s  hi'i'n  ,(.|e  rnonth  of  g/;i..'.Jl  tons  Pro-  Westfield,  fifteen  miles  from  Saint 

to  ,  anada  ,  enient  may  no,  be  a.-  'irtllian*  increases  have  heen  shown  '  '''7  metrase  of  about  n-n  per  cent,  d'letir.n  during  April  consis'od  of  ,,r.lm.  where  11  ,onne,'ts  xvith  tjxe  f.P. 

much  higlie;  thaii  ,77.  ,s  s  indicated.  (  amoliai  'liiieral  l’ro,|ii,'liiin  niimbei  of  xisiiing  cai'  ;n  ilie  tr.ns  of  bitimimoii^  ,i>al.  74,-  R  mam  line  Adoption  of  this  route 

The  goxr-nnieni  is  -pending  . .  H.'-wern  T'-'k  and  I'c",  th,'  'otal  unaitcr  of  pfg  ...mpared  with  o,-.,  „r  snb-f.irummo„,-  cal  and  would  bring  the  f.N.R.  right  into 

f.fi7  for  tourist!,  h  1  glux  a '  ,s.  pa:k'.  ..o.iime  oi  ntineral  p-o,i,|c,.on  m-  ,  o,  ,  es  |,ond  ng  ijii.ittei  of  gi,-i  mn  of  lignite  I’oal.  xx  est  Saint  .lohn,  where  it  has  no 

etc  and  $1.717.11,11,  fo,  to  n, ng  high-  hv  aixo„t  pe:  ,en,  AAi'h  nriti.sh  fohimhia.  f..r  Nova  See  ,a  ..perat,.,-.-  reported  an  lines  al  prc-scnl.. 

tvay...  of  which  a  ...n-deiahle  part  ,  ,,p  t  here  w  a  .s  'ns-- « it'e,  cxrnes  1  h.'  nexx  s  ,  ha ,  d  ,1  rin  g  ;-.7,,;s',  ,on-  of  ,..al:  in  R,„  as  staled,  the  future  will  shoxr 

will  go  for  cement  fo,-  th,.  highways.  ,j,^.i;ne  jn  demand -f.xr  h.„ld-  ".onths  of  177s  ih,'  ,,  ,^,5,  be  earned 

Cement  al.so  will  hr  piir.  haserl  0,,'  1,„,  ,his  was  la-grix  '’"'’iher  of  ,  ars  entering  at  Pa.  , fie  ,,,„d„ced.  ,7u,p,i,  from  Aiberta  n,,,  Hon  Mr.  Howe  made  no  refer- 

Of  the  $l.77.7,ii7„  „.„lay  for  airport  ,n  ,s„,a  Highwav,  Doiigla-  Huntingdon  ami  -ss  1  n  ton.  f,  ,.o,  1.  h.o  .ooL-r  in  reneral 


icioi.  for  a  sh..r'  m'erval  m  |77k, 
i.allx  Ind'istrial  activi'y  and  x-ohinte  ,xf 
ti.-n-  h'lsiiip.ss  dcciincd'  between  1'.  and 
igin-  27  ]ier  lent,  iri  Hie  early  months  of 
iieer-  l''7g  In  Ala-ch  'heie  was  a  ficf'nite 
i:t2'l.  upturn  o'  rno.-e  th;m  si'a.sonal  pm- 
f  the  pO'tions  and  'n  sp.te  of  nnevenni.ss 
in  xai-mns  !jne«  of  mdusi;.#,  the  lat- 


siatemeni.s  .lusi  made  ate  based  on 
iloliar  xaltie  of  trade.  \A  ith  the  l.'trgi* 
number  of  spe,  lal  sales  m  I>ix(  em!xer 
and  .lanuarx.  prices  xvere  marked 
rioxx-n  xery  shttrph  .  inven'ortes  xvere 
reduced  and  demand  foi  consumt'rs' 
goods  seems  to  have  l>een  tenipora- 
rily  satisfied  Sales  xoluiiie  in  I'eh- 
ruarx  xxa.s  beloxv  that  of  last  xear 
hu.  In  March  iher*'  was  an  improve¬ 
ment  and  herxxecn  the  first  of  March 
...nd  ilic  firs,  of  .April  there  was  a 


to  an,i  cntr'ils  I'ltx  I'luh  Brexveries 
l,rd.  xvhich  .ilso  has  a  brexverx  ini 
Torotiio.  Reinhardt  Brewery  ,  0.  op- j 
crates  a  l.rexxerx  in  Toronto  ' 

COATPRODUCTiON 
BELOW  LAST  YEAR 


import  freight  to  and  (roin  Hie  .-ea- 
hoard."  j 

AiUanfiiges  of  Shorter  Haul  ' 
It  mj4x  also  be  remarked,  in  this 
l  onnection,  that,  xx  lien  at  the  in¬ 
stance  ixf  the  Federal  Government,. 
Sir  .Alexander  Gihb,  noted  Brtiish  ' 
harbor  authority,  made  his  report 
anen,  tlie  port  of  Sain,  .lohn.  the 
adopti.in  of  the  McGivney-Frederic- 
lon-Samt  .lohn  r,>ute  was  rrcom- ! 
mended  liy  him  as  gixing  the  I'  .N  R. 

sliorier  haul  from  central  I'anada! 
Id  tlie  Atlantic  seahottiii  At  tliat  I 


-light  expansion  in  retail  emplox-  /\pri|  Output  869,772  Tons  'ime  the  old  ('.N.R.  bridge  xva.. 


xvell  tor  .April 


This  .xea’  the  government  ;s  mak-  es*  issue  of  ihe  Review  of  Busmes- 
ing  fnr’her  suhsiannal  appropna-  Stans, '.-s  j.nhlishx'd  by  the  I'l.iinin 


«  J  exoQ  ooT  position  at  Fredei  i,  ton  and  it  was, 

Compared  With  988,823  in  officials  it  c„l,F 

1937 — CoUe  Down  3''r  not  carry  heaxy  mo.iern  tiiiffi,'.  That  j 

—  -  objection  Uo  longer  exists  but  Hie 

I'be  1 'anadinn  output  of  roadbed  from  MetJunex  i.,  Fredertc- 


roa'  ilnrtng  April  amoiinie,l  to  Sk7.-  ton  nee, Is  to  be  brought  n|t  i‘x  stan- 


772  'ons  coiiipar.'d  ixtih  uxs.k.’il  |on-s 


'trim  I'rederieton  the  route 


to  ,  anada  ,  enient  may  not  be  a.- 
much  higlie;  than  1777  .a  x  indicated. 
The  gcxc-nmeni  is  -iienditig  '2,7"" 
777  for  tourist!,  h  i  glux  a  '  s.  |ia:k'. 
etc  ,  and  $1 .7|7,iiiiii  f.ir  m  n.ng  liigh- 

xvax  .-.  of  XX  hlch  a  ,  ..11  -  de,  able  j.ari 
will  go  for  cement  for  tlic  higtuxa.xs. 
Cement  als,.  will  hr  pitrcbaserl  on' 
of  the  $  1 .7.',7,ii7ii  o’, ,  lay  for  airport 
COnctruciioTi  and  the  .$  1 .7ii,i, ,11.11  -.xpe- 
cial  vote  fo,'  rail  1  rossing  elimina¬ 
tion  In  arid  t ion.  Hie  lu'oxinccs  ai*- 
spending  more  tlii.--  snninicr  <.n  tour- 
ifi  high'va.x's. 

•  onsiderable  governm.'‘Tit  xxork  on 
engineering  and  piibi'f  w..:k-  7.  be¬ 
ing  continue. 1  this  -.ear.  Bu'  of  the 
rox-ex-nmen,  a  pjirop-ia '  ion  !'.■  lo-.x 
cost  renta,  and  Inetsing.  wh'ch  la'- 
est  -estimaies  plac  a'  iiiiri  .'.i.... 
only  7  limited  amount  \xi!l  g..  'o- 
cement  \  large-  ;.ei-ern',lge  ..r  the 
$77  o.’n'i  7011  bring  a ppf'.p ' 'a ted  fo'- 
lending  te.  mun:cip;,i'’  es  for  -eif-li- 
quidating  underiak’ngs.  i-  lik.-ly  to 
be  u:-ed  for  eem.n' 

In  re.  ent  .x.ars,  suhsrani'al  a;i- 
propr'a’ioir.  'or  mo.je.ir/.ng  I'an 
,ida  <  enier,'  :-  p' .i.i.i,  tn  e  '.a.  'i'i 
have  me-easeh  erfieieiii  nt  -  orn 
p.an'  ’'  of.e-;,;  :nn- .  and  I.'a.  e.;  >lie 
organ'f.ation  ■„  an  eveeller,.  tion 
,0  tho-.x  <■  iihx '.i  ,r  !,.|  1  r.arirngs.  on  am. 

f’l-ther  nnp-ov ement  in  femen'  de¬ 
mand 

For  rbf  ft-i..al  •eat  .nri,'!  \o\  :',a 

1777  eornpanx  --hotxfd  nei  nr.n... 
of  11  Ifil.'i.'.l  r,,'!:.!  after  p-efe'—ed 
dividend-,  t.i  2f.i'  ;i  -ha-,,  on  la......... 

s'nare-,  no  p.m-  ..ommon 


<  iinii<lia 

lb"  ween 
V  o ,  u  n  I  e  o  I 
.Ig-ea-ed  hv 


•1  'liiieral  l’r,i,|ii,'li,in 

’''2k  and  r'2',  the  'otal 
mineral  p-n,i,,e,’on  m- 
ahoijt  2*1  pe:  I'ent  AA'i'h 


d',,e,ir.n  during  April  consis'eri  of  ,ir>lin.  xvhere  11  ,  onne,'ls  xvith  tjie  f  .P.  | 
7  1  2.77  4  tons  of  bitiimtnoiie  ,iial.  74,-  R,  main  line.  Adoption  of  this  rn,ile| 
jkl  'ops  i,f  snb-f.irimiinon-  roal  and  wonld  bring  the  f..N.R.  right  into’ 
122. 777  ion  of  lignite  i.oal.  xvest  Saint  .lohn,  where  it  has  no 


.perafor.-  reported  an  lines  al  prc.senl. 


•!l>‘  ..ns,.,  o'  the  df-p;es,-nn  there  xxas 
!,  heax  y  rje..i;ne  in  ,ieman,l ‘f.'r  h'lild- 
"ng  materials,  but  this  was  la-geix 
offiet  hy  rapid  exnansion  m  gold 
production,  .so  'hat  the  total  volume 
of  mineral  p-oduc'inn  'ell  off  onix-  a 
I  'tle  As  i.ompared  with  177  jp 
;ind  12.7  in  17_'7  the  index'  .'f  mineral 
proriuc'i.in  fell  tn  177  ip  1777 

In  Inly.  I7:’,7.  the  Index-  reached 
21'.  a'nios,  finuhle  the  lexel  nf  I7;’7 
r.x-  February.  177g  j,  had  fallen  to 
1S7.  This  was  the  low  pom',  and  in 
Alarch  ,  rose  tn  17k  'I'ht  la"  'tg- 
'ire  may  be  .ninpaved  xvi'h  tkl,  'he 
•n,!e\  number  of  mineral  producta.ii 
Ti  Ala-.h.  I'k'G. 

(•"Ill 

rrodilcTioti  o'  goal  anioun'e.l  1.- 


..f  !''7.iiS7  tops  of 


Tint,  as  stale,!,  the  future  will  shoxr 


Aprii  a  '.ear  ;tg.i.  4k7.177  ton-  were  what  extent  ihi.s  xvill  be  ,'a tried  < 
produ'-ed.  (Iiitput  from  .Aiberta  n,,,.  Hon  Mr.  Hoxve  made  no  refer-,  | 


Aldergrnve  amounte,!  lo  i’7.77k 


mines  rieelmed  to  JSS.IIl  ton-  from  erice  fo  it 


pared  w  ith  IS.fi'tk  in  the  i-oi  resiiond- 
ing  period  of  I',:;;,  a  like  ,rcn,l  is 
-noxvn  in  the  siatisiu's  for  the  first 
'luarter  from  ihe  Maniimes.  l-'.ir- 
eicn  ea'  s  visiting  the  Alai'ii  imes  (or 
less  'ban  I-  hours  numb, 'red  HF.uuo 
in  the  firs,  eiuarier  of  i'i:;x  ;,s  com¬ 
pared  will,  k'.,o7o  ,n  the  first  iltree 
month.,  of  t'k’.f.  and  foreign  lars 
X, suing  the  Mari, imes  f<.r  perio'is 
from  txxix  days  ,0  two  m..nths  m- 
eiea.serl  from  l..;iik  lo  l..7.|::  In  Hie 

first  I  Itissification  (.Jiiehe,.  -hnweil  a 
decline  .if  17',  and..'  77  I  in  ihc 
-eeond  I'l.i-'.  Ontario,  ihr  most 


the  tonnage  mineil  m  April.  1077.  and 


-poke  in  geneial 


incliuled  171. '.Ok  intis  of  bituiiiinnu.s 


terms.  "The  la.st  bridge."  he  .said, 
"served  'it'  .xears  and  witne.s.sed  a 


r-oal.  :;i.2k1  Ions  of  suti-bitiiniinous  great  national  development. 


xa,  anil  SL’.l’kl  ions  of  Iignitr 


hope  this  liridge  will  plaA  an  equally  1 


In  April.  1077.  the  Alher'a  prr.duc-  iinjiortant  part  and  that  1,  may  wi, 
lion  was  made  up  of  102.771  tons  of  ness  as  great  development  as  did  the. 
Iiituniinous  coal.  71.747  tons  of  suii-  old  bridge.  If  it  does,  Mien,  our  rail  ' 


lu, ■iniiiiou.-  coal  and  ^7, 771  ton.s 


way  prohlern  will  he  a  very  tempor- , 


lignite  l  oal.  A  decline  of  1X  7  per  ary  affair,  and  xx  e  xvill  not  be  long  in 
l  eni.  XX ... s  recorded  m  Bliii.sh  1  oliim-  seeing  the  day  when  our  railways 
hia  -  output  when  lll.i'nk  Ions  were  j,re  restored  to  a  state  of  prosper- 
prod'iced  roinpared  xvith  17r^X77  ton.s  ify.” 


prodiicfd  a  year  ago.  Saskatche¬ 
wan  s  ot:i,)ut  amounted  ,0  47.4,77 

tons  a-'  agtnnsi  l.'i.kki  ions  in  .April. 


\  N’exr  Raiirnnd  OnfrA 

f.>ederirton  also  i.s  loo'.fing  for 
ronsidera'ole  advantage  through  the 


rrodilcTiofi  o'  go,, I  .xmounte.]  t.-  -et  i.n,  ,.  .1  .  s  Ontario  the  most  r.  .  ,  -  u  j  . 

.  I.  r  '  If'  ,..  New  Brunswick  mines  pro-  rnnsrruction  of  the  nexv  bridge  and 

.  . .  fmc  nuiice.  .f  niontii  in  in'po'-tant  province  for  louring  j  .  •.  ..r-.  .  a<  ,  u 

,  _ _  .  .  ,  .  ,  ,  '  -  .  ""'“•  riiiced  2.2k7  tons;  a  year  ago.  ,74,-  sees  ihe  nossihilitv  of  becoming  a 


!''7'7.  In  1777  il  a'c.irin'ed  to  7l'i  shoxxorl  a  i|er 
"”7  line  iiuii.e-  pi'r  n'on'h  an'l  in  jCk..‘ii»i  111  1 
Alanli.  I77s.  to  m...  r  'tian  l.i7,n.ii.  i  i.mpa'efl  xx  i 
'me  ounces  A-  i-.x.-n'i  .Inlla's  ,..n  ilie  gr..ui.  'if 
iii.'iii  e  the  xal'ie  .,1  m.ulfhly  gob!  pro  than  ,w..  ,la\ 
d'i.'o.n  m  11.27  wa--  S':,  l  i'i,.,o.'.ii..  The  .  rca-e  ,71. . 


hoxxed  a  ileclirie  in  ihe  H  hour  ears 
jCk.ouu  111  ihe  first  .luarler  of  I'b’.X 
ompa'-erl  with  7o.’,7iiii  m  17 ’,7;  in 
lie  group  'xf  lar.s  (.itning  for  more 
hall  two  dax-  iheie  xxas  ai.so  a  .ic- 
rea-e  .At.iaio  .ars  latne  lo  ,inia-i 


:olri  proiluei.iin  in  Alarch.  ri..  in  ilu 


,|uaricr  of  1! 


I'c’x  .-'t.7  ;ip  o'lui.e.  .,...-|s  ni'.,,'  titan  (i.mpared  xxiih  l.x.iiuii  ,n  ih>‘  firs, 
1 1  1.00,1  ln■.|l  •cti-  g-,,.c  rexeiTic  of  i|uartcr  of  17. I.x,  Thi'sc  s,atlsti,..s 
,  .'in.id  au  g,il,l  mine-  i-s  appro..,  hing  look  small  i  iunpared  wiili  the  large 


J--,.  oonxpan.x  -I,...,x,.,  n...  o.ooi. 

of  11  Akl.e.'il  cci;.;  .otter  p-ef. - ed  «■  <  i 

J  1  J  ..  ,  Bax,*  'I ,‘ta  ' 

dividend  -  ,'i  2x'|.  -ha-,,  on  i.ini.oi... 

s'nare-,  no  pa*'  cf.,nme.n,  in  17J't  tcckrl  p' '.'iu,’t i< .n  au‘,xun’- 

e.l  S  null'. 1,1  (loutifi  .  a  imilitli  I,  i -• 

NFW  PI  AN  IINlUfFI  Y 

lllj  fl  I  lilill  UJxljll\|juI  pioilucfion  XX  III, 'll  amount, .,1  i..  21 

p/%|-k  ITArr^f  rriArirnP  ''""’"ti  pounds  a  mx.mh  ill  172''  m.w 

FOR  NATL  GROCERS 

iii'  -ease  of  abiiiir  27'>  in  1.  a,|  lu,.- 

PrEsirleiit  Tells  Shareholders  "in,  nop  ami  the  im-rr  as,.  f,.,-  /m,-  I,;,:. 


Proposals  RefuseeJ  hy  Court 
Were  Fairest  Possible 

Toronle  Burrsu  Thi>  FInsnrial  rime* 
T'xrnnto  |liie|.,o|.  of  Na'ional 


a,uounl,.,|  'll  iieai  1.x  7ii',, . 

AAiiii  111,'  rise  in  iiuual  iiro,lu..| mn 
li.'i -■  co,.ii>  an  ex r  raoi ,| ina rv  im  rea-,. 
ill  eiiiplovnien,  in  tliis  indusir'. 
Ulu'ie  .gi'.i.-"  Iillliuil  is  flout. je  llial 
o|  I'c....  llie  tiiii.ifier  of  work,.,':-  Iia,- 


liaxe  MO  pi,ipos|.,ou  'll  ,;ip|„d  siuec  ll'c  base  x. 


connei'imn  xvuh  lifiuidaimn  of  pre  ^ 
ferrr<|  a'lear:-.  .Ari'hi,'  I'o-ter,  lue.-i-  ,  , 
dent,  told  :-lia  •  eltoblei'.s  at  aiiiiual  ,,, 
meeting  tin  .  w,ek  .Mr,  l.'oste:  added 
that  he  d'.f:-  no,  tiimk  tb.-i'  Iheie  1,. 
the  possibility  of  anoilu'i  |il,xii  Ix'ing  ,, 
subniiiied  a  '  li,  'iocs  „o*  kmi’x  of 
any  scheme  ihal  , 'fluid  be  fairer  til. in 
The  one  xvhiih  wa-  >er'i:spd  iiy  Hie 
coijrt.  After  p.ixiiieiii  of  li.,-  eil''-  ,j, 
rent  divideml.  ai  rears  on  N.itmua'  jj, 
C;rorer.'.  preferrril  xxdll  total  ,$J2.7.7 
per  'hare.  1^, 

Busin, ;'7S  of  the  .'ompany  Iiribi- 
tng  up  xvell  iinde,  present  conditions. 
c3id  Mr  F'j'ier.  alihnugh  il  is  siill 
fared  xvuh  Hie  |i'f.b1eni  o'  inf'iea-iiig 
ror,«  Bigge.-l  single  taeirir  -n  the 
ropipanv's  cei-f.  IS  that  of  wages 
which  aniniiiit  ,o  77'-  or  ..X'-,  of  to  ■' 
ia1  opera  I  mg  expen -es.  'fhe  las,  '' 
Thing  to  be  dope  b.x  ihe  ,'ompany  to  ''' 
meel  declining  business  xvill  he  to 
cut  xvages,  Mr.  I'’osler  decla re.l.  '' 

Questioned  regartling  possiliilily 
of  making  interim  slaiemriiis.  Mr 
I-'oi-Ter  said  that  he  did  noi  think  Hia' 


klml'  of  mining  slu.xv  an  a<.iual  dc- 
.  I  ca  .(•  ,M  cruplo.x  inciii.  In  fual  min. 
iiig.  f..'-  imst.aui,'.  Ihe  niiml.ei  of 
xxorkei:.  s  onix  So  II.  S7',  a greal 
a-  m  Hie  l.a .vear.  ami  in  all  oiher 
ii|.e-  of  non -m,  tall lo  mining  ihe 
\..tiime  ..f  *111  |ilo,x  irn'iii  is  onl.v  74'- 
:i  greal  a.s  in  l''2''..  Ttie  low  lexel 
of  '  m).l,..x  nien,  in  tip;-  las,  gr..up  c 
flue  If.  rediiceil  demand  for  1. 'Hiding 
maierials.  A  r,..-t.)raTion  ,if  m.rnial 
demand  Tor  t.iiilding  maieriab;  xxr.iibl 
Ici'ing  ihe  ii.ial  \..lumf.  of  mining 
acUxi'.x  111  more  than  double  The  lexel 
..f  1727 

iliiniiiHi'tiirinL' 


ligures  xvliu  h  XX  ill  f  i.iiie  laiei  in  tlie 
xi'ar  l.ut  they  gixe  the  hint  lh;i,  the 
trade  i.  holding  sur|irisinglx  well  m 
view  of  Hie  siiualion  in  I'nc  Fnite,! 
Slates,  aiiil  Hies,'  :s,aii:siics  are  noi 
so  small  if  one  realizes  lhai  'lie 
avi'rage  is  close  :!>„  people  pe, 
';ii.  I'here  ina.’.  ;iIso  he  some  :signi- 
fitance  III  Ihe  fae*  tlia,  Quehei  ami 
(tiiiario  w  liii  h  showed  tie,  lines  a-e 
«  los,.  lo  .New-  A'ork,  that  pa  -,  of  'he 
r,iile,|  ■■'lates  wheie  the  depression 
.s  regai',ii',l  nios,  sei-inuslx .  In  Bi  it- 
i.'sh  ,  oliinihia  ami  ih,’  Alan, imes. 
plaies  more  distant  fnim  Nexv  A'ork. 
llierr  was  ihe  greaies,  proport  mna,  e 
im  ii'ase  in  xoliimr  of  traile.  I'or  ihe 
w  liole  of  1  ana'la  Hie  lra,|e  lo  date 
ha-  been  a |i,ir,xx  ima r elv  Hie  same  a- 
m  Hie  1  fil  l  e.-pondii.g  moiiHi;  of  Itisi 


Ritchie  Cut  Stone  Had 

Loss  of  $17,127  in  Year 


diiced  2.2X7  tons;  a  year  ago.  ,74,-  qpps  ihe  pnssihiliTx  of  becoming  a 

2  4  4  Ion;  were  produce,).  .suli.stantia I  railxx'ay  eentre  in  these 

Imp.  IS  of  loal  into  i'anada  in  provinee.s.  In  this  connection.  AI 
.April  xvere  recorded  at  .717.2S7  tons  fan  G.  .AlcAvity.  M.r.  for  BamT 
inmi.a-ed  xviHi  71k. uk2  tons  in  the  .lolm,  stated  that  "if  we  ran  get  ail 
ron  e ndme  month  of  I'i77  and  the  line.s  running  out  of  Fredericton 
Apri!  777-1777  .ixerage  nf  .■SS.kt7  once  more  active,  then  you  xvill  h.axe 

ions  Re,  rip's  of  anthracite  coal  'here  a  railroad  centre  equal  to  any 

diiriii-  he  month  were  made  i,p  of  jn  Canada."  Speaking  of  the  new- 
II7..7.I.  rins  from  the  I'nited  .‘states  bridge,  Mr.  MrAvity  said  that  us 
and  '!  Ik  tons  from  (4reat  Britain,  opening  was  the, opening  nf  another 
Bituiv  XUS  coal  importations  tnelud-  short  cut  to  Saint  .lohn  and  that  it 
cl  77  1  k7  tons  from  the  I'nited  must  he  used 

Stale-  ind  .7.::2T  lon.s  from  Great  In  the  eourse  of  his  address  Hop 

Britai'  .  Fightx -tw  o  ton.-  nf  lignite  Mr  Howe  said  that  "the  fart  thathofhl 

cial  XX  -e  imported  from  fhe  I'nitejd  the  C.N'.R  and  the  c  P  R,  'ise  fhe, 

Slate,  n  .April  hririge  xxas  an  excellent  example  of  _ 

t'an.  a  exported  12..".7K  fonx  of  ihe  ro-operation  hetxveen  Hie  two 
loal  '1  April,  a  vear  ago  14.7fi.'.  tons  systems  whirh  had  been  going  on 
were  ported  while  exports  during  for  many  years.  Man.x  thought  this 
the  p  t  five  years  axerageri  1 1'.k77  rooperalion  had  I’ommcnced  only 
'ons.  ,  within  the  la.st  fixe  years,  hiu  H 

■|  he  anadtan  e.ial  supply  eomput-  was  not  so.  I  hope. "  he  added,  "i* 


anadtan  e.ial  supply  eomput- 


e.i  on  he  basis  of  production  plus  will  continue  in  an  increasing  mea- 
impo'  loss  exports  amounted  to  ure  in  the  future.” 

1.172  ■  I  ton:  in  April  eompared  with  —  ■  —  - - 

'■ 'oV,  -Z  B.  C.  Tslephon.  Sy.t.m  ' 

ing  A  ii  amounted  tn  277,7.'>.'i  tons,  a  Recoroea  Gains  m  April 

drop  .7  p*.r  rent,  from  the  Alareh  _ _  . 

total  21X  2  17  Ion-  an, I  7  per  cent.  A  anciiix-er.  'I  here  was  a  furthe 


.1X7.,.,  ton-  anti  :.  pe,-  cent.  Aanciiix-er.  'I  here  wa-  a  f'irther] 
be.'f.x.  ihc  2II.7II  tons  reported  for  ip.. rease  in  the  numlier  of  telephone'.’ 
,Ap’  '777  Ail  pro.liicing  area!-,  par-  .p  service  in  British  I'olumhia  dur- ' 
,|  in  the  decline,  the  tonnage  ing  the  nnxmli  ended  Alay  1.  l'i7S.! 


n  the  ea.stp-n  iiroxinre's  ilri.p-  aecording  lo  figiirer-  furnished  bx  thC| 
'  77.7k7  fri.m  77.:|7k.  ,n  Onta-  B  i  .  Telephone  Company.  (Jam-  are 
I  IS. 77k  fi  oni  127.772  and  in  no,  a-  large  a:s  in  the  first  part  of 
in-n  proxince-  to  id.ftp.S  from  |'t:!7  but  the  fact  that  husine:-:;  c  . 

not  nnl.x  being  maintained  hut  act,, 
ally  inrreased  when  other  husiness 
!  Nelson  Hotel  Revenue  'hdice.s  are  receding  provide'-  an  in 
J  1  tf>ocx>t  Aor'  I  vr  tererfing  cr.mmentarx  op  rondilmn.s 

ised  to  $204,486  In  Year  ,h,.s  province 

At  May  1  Hie  company’s  ;-yf,em 
'lUo  Rupenii  Th*  KinanrItI  Timea  had  1 27,7k2  telephone.s  in  '-ei'xue 
nfo  Lord  Nrl  .on  Hotel  ,  o  compared  w  ith  127. 7S7  at  .Apn!  I. 
nnual  report  shows  an  in-  with  117.417  at  .faniiar.x  1  this  year, 
cin  operating  rexenue  to  $274,-  and  with  111.ii47  at  lamia, y  I.  17.77,  t 
om  aik:;,:;o:;  m  I7:fk.  luit  after  Including  '  hillixvack.  Kooicnay. 
ng  for  liigher  operating  ex-  North-west  and  Mb'csion  lefenhone 
-.  $2 1  k. r.7k  a  gain  si  S|k7,77.7.  de-  companies  the  total  was  121.2,7,1  at 
tif.n  ,if  .,21.7,. u  an,l  interest  .if  Ala.x'  I  cmipareil  with  12l.777;ii  .Apnl 
u.  net  b.s-  for  Hie  yea)'  rose  to  I;  127,77*  al  .lanu.iry  I  this  year  and 
2  aga'n-i  k.M.t'iii  in  |',:ik  rtie  Ifk.lki'  at  .lannar.x  I.  1777.  Tlie  gain 
cf.  slic't  .-h'lw  s  i ndelit eiim'ss  lo  for  tlie.sc  .■'iniptinie.s  in  tlie  first  four 


u  as  in  l'■'2,•..  Tim  low  lexel  'ot.-nio.  Riich'c  Cip  Sto,,r,  Liiii- 

l,..xmcni  in  tiu;-  last  gr..up  i:  'Spoils  a  net  b.-..-  of  -1, .1.1  for 

redtu'cl  demand  for  b-.tidmg  '  ' 

,1s.  A  rc-ioranon  of  normal  ^f-er  deprecation  ami  rteducting 

Mor  l.nilding  maierial's  wonld  f  "'”  tin<’"me!i's  ami  com-  Lof 

,  .  .  ,  ,  r  pare-  xvuh  a  lo.-*  •  of  .-.71  k77  ..p  a  D 

he  loial  \..lume  <if  mining  ,  ,  ,  •  •  '  •  "  1\ 

1.11,  ,  sii'iHar  l.a'-i-  in  Hie  r.rcvi..ii-  xea,' 

lo  more  than  fbiuble  the  lex  el  -  ! 

f'epreciat  ion  all.xxvan.'e  w  as  *2.1.- 

Manmnclnring  ' V'' 

■“...jxi,  .After  .uirplus  .-id  I', inentr- 
..mpared  with  Iasi  vear  the  halame  of  earned  siirpln-  at  Alarch  '  ' 
total  volnine  of  nianufactiinng  show-  p,  |  |',;x  ,;itj,;i;,  eompaied  with  '''''''' 

a  tie,  line  of  ab>.i,i  1.'*',.  Tin;-  dc-  A|7k,:;.o;  a,  the  end  of  i he' p-c-edin g  '**' 
time  i-  genej'.'il  and  includes  siiih  ,  year. 

,lix,'i -e  iiems  as  )!..ur.  -ugar,  ,  h,  ese.  I  ■  ineludiiig  :sio,  ks  and  Immls  at 
l.o.,i  and  slioe  and  te,\lile  prodiii'lioii.  market  value  of  |.-,k..x77  cii  reiit  a-- 
It  IS  m.ialile.  however,  thai  employ-  set--  are  slmwn  ,il  ''.bit. 777  ami  cur-  ' 

im  iii  It,  maniifa,  uii'ing  is  17.',  com-  ren'  iiaf.iluies  il.'.s.I’k.'.  leaving  nei 
pared  with  Hd!  for  the  con-esponding  working  rapital  of  .A7k.7::7  a'  ili,'  '''''  ' 


Foi'ter  said  that  he  did  no,  think  Hia'  '"""'h  las,  xear.  AA  ith  the  increase  emi  ,,f  Alai','h,  t't:;s 
this  could  he  ,|one  ttcuratelx  cm.iigl,  pioduction  in  ih,.  lailei  part  ,if  wiili  ne,  working  , 


Inquiries 


Invited 


L  I  I  T  E  D 


TQBOSITO  WtttANO 


MCttTOEAl _ WINKilCE; 


s.,„\  xx  ork, 

Bridsc.  “"IT  Hv.trauUc  Kef  ula.u.g 

Hand  PoAvcrterai  *  Via^.luucrv,  Lais^ons, 
Gales  and  Ore  Bridpes,  LifUocks* 

Harges,  Uoal  a  .  Boilers  — 

Turntables,  Lo'd  ^ 

Heating  and  F„,,ipmrut,  Mining  lif 


Heating  and  Mining 

PulvcriziaP  Burkels. 


IjiMrOMPANV  I]  I 

^limited 


•  AMHERST  •  MONTREAL  •  OTTAWA  •  TORONTO  • 
WINNIPEG  •  REGINA  •  CALGARV  •  EDMONION  •  VANCOUVER 


HEAD  OFFICE 
PARIS^  ONT. 


■  IVIanufacturers  Hi|^h-  crain,-l 

QOAUTY  HOSililtHr 
KRITTE9  UNDERWEAR 
AHD  OUteRWERll: 


'fCtlNC,  AiatMfS  Tf*  AAMOLiMTcr  tRAHi 

JOHN  GORDON  &  SON  LIMITFO 

_  TOBONTO  H  MONTREAL 


Lore!  Nelson  Hotel  Revenue 
Raised  to  $204,486  In  Year 

I'.".*,,*)  Ru***,,  Th*  KinanrItI  Timea 
I  nfo  Lord  Nrl  .on  Hotel  ,  o 
177"  nnual  report  shows  an  in- 
I'l'C'.  .'ip  oporating  rexenue  to  $274,- 


-Imw  s  indeliteiin,.' 


IN  EVER  WIDENING  FIELDS 

G.L.A.  PRODUCTS 
Serve  Modern 
Building  with 
Distinction  I 

#  The  Importance  of  G.L.A.  Products 
IS  conspicuous  in  modern  building 
practice  by  ever-growing  contribu¬ 
tions  .  ,  . 

...to  PROTECTION  AGAINST  FIRE 
...to  STRUCTURAL  ENDURANCE 
...to  FUEL  CONSERVATION 


Oyp.sum*  Lint^  and  Alwibaslifte 

'  ®  Canada,  X,imtfed 

Office:  Pans,  Ontario,  Canada 

General  Sales  Offices: 

G>T)sunT  House,  50  Maitland  St..  TORONTO 

VANCOLVF.R  C.tLGART  WINNIPEO 

TORONTO  MONTREAL 


B,  r.  GOLD  01  TPV'T  TP  177."  fine  oun'c  m  M.-.i-.i.  fr'xm  'he 
A'le'ixria.  t;..ld  r'O'lu.'i'xn  f  I  om  I  Fehruarv  '..'ai  .xf  pi.k',7  mmeo-.  antj 

triti'h  C*oluiT»hiri  Sxinji  f'»  <  *'i  Id.  ithr  mjtpijt  nf 


WHITE  HORSE 

SCOTCH  WHISKY 


to  gix'e  a  fair  indi,atioii  of  tlic  .i.in- 
panx'’s  standing. 

All  reports  xvere  :,dojiie<t  ami  lii- 
recinrs  re-el, ’,'ti'd. 

rONVEMTOVS  I  OR  'lOM  RIM. 

In  a.1*),1ion  ni..,.'  'han  .'.<1  ...n-  j 

ven'ixn-  i..»..k.''i  f'.i'  At..nli‘;il  'lii-j 

y.'ar  I.x-  th,'  At.iiit  |•<'al  'I'l.ui'is,  an’M 
fonx-entlon  Bur'-au,  arrange, inmts ' 
Ixax'e  .'ilready  1.,  en  ma.l"  for  -.'v.'ial 
,n  1',.'7.  I,  ,.s  arim.uni','.]  I'.x  l-aml.'  A'a  ' 
lani  oyn.  -t  i’iCarx  ti  'asure,  .  H.  m '  l 


lfi77.  ihc  niinibe,'  of  w, 


I  lii.s  ,  <.mp;,i'es 
ipilal  of  ,1177.- 
picx  lolls  year 


gri  atlx  augmented  and  in  ;  pit,.  of  the  Oiii.siamliiig  a,-,.  27.1,'.o  iireferreil 


fae,  ,1,:,,  pi'fidueiion  ,s  n,.xv  helovv 
that  of  last  xear,  lay  offs  have  no. 


1. rough,  einploymeni  down  pii.p..,-  si, a, 

iionaielv.  i,i'iii  sinii'c'. 

The  Itiiililing  liiihistry  — 

T ,,  ilie  fust  foiir  immihs  of  ]7:;7  .''I  I.I.I.  V 

till'  xalue  of  hllibling  eon,  rai  l :s  AA'iniiip.., 


pa,  xalue  sliare-  of  an  authoriz.ofi 
7...ii,iu  sliares  ;,ml  |7,,;|ii  m,  ,.,in, 


,  1,1  li..,i/.e,l  12.- 


T ,,  ilie  fust  foiir  immihs  of  ]7:;7  .''I  I.I.I.  VNM  IRON  IN  'IVNI'I'OII^ 

till'  xalue  of  hllibling  eon,  rail  :s  AA'iniiip.g  .-;i....|x  j 

axxai'iled  aiimunied  lo  .Ilk  million.  Ini  P'.it.'.l  r..r  Mam, ..I...  a,  iii.-  |.i  ...|l|.•n..l. 
Itl.'Jt  thi’  total  for  the  eorre.spoml mg  '  "'"i’  ami  an<l  H,.  ii-  |.|',i.|u<'t... 


I'  ll.  I l  eii  bx  .'I'r  si'i’onfl  months  of  Ft:;*;  amounted  to  7.77  pt  r 
.agei  up  from  ."2I2..I  I'l  to  et'ni. 

-SI  .Net  w, irking  eapital  gaiiie,!  AA'Iien  toial«  for  eonneeling  eoni- 
AI2.1S7  $17,717.  exelusne  of  panics  are  ailded  Ihe  number  of  i,'li. 

red  1ia!.|lity  to  512.217  ri'ioe-  plioni'S  n  serviee  al  .Atay  I  xvas  172.- 
'ig  ,  il.x  of  Halifax  taxes,  iiay-  172  ,, Dili,. i red  xvitfi  172. IS*  at  Ainil 
i'l'  i'k'ix  i"  I''I2.  I.  171,177  ,il  .laniiaryl  anil  12i'...71l  at 

d  '  king  fiiml  in-ialment-  on  Hie  .lanuai'.'  1.  I'i77, 

!'si  im.rigac'  li..n.|-.  inte, ■,•.-,  on  Tlii.  gain  iluri'ig  .Api  il  took  itlai  i' | 
Hi"  I  is  guarani, I  lyx  , 'a  n,,  flia  ii  Fa-  in  the  I'oniiiaiiy's  :syslein.  In  Hie 
if  .  li.iilway  wiTe  in  arrears  $k7,-  V  a  neon  x  er  fbil  rale  area.  Hie  gam 


want 

WHITE  m 
HORSE”  » 


..I  the  end  ,.|  Ft:i7.  The  honii-  wa,' 


Ihe  total  al  Ma.x  I  Ixeiiu 


dn  ts  en  'he  l.a.-i.-'  of  imiuo'"  -  an. 
eonventlop  liu.'sine-.,  ai-tiiall.'  lu 
th*'  this  yeai'  should  he  the  i.esi  .Alont 
real  has  known  -for  several  years. 


niontits  xxa.s  .$71  luillion.  In  eaeji  I’ '  '  lai'-'i'-  e  ■u...|  I.x  '  ti" 
,  .  I'.iiiiiim.n  Bu.ean  r.l  i-tia '  i.-t  ic-  'sh.iw 

.mb-equeni  va,  the,,*  was  an  m-;-,,.  a,  ,,21277 

x'ca-se  itniil  in  I7.i,  Hie  Infal  for  the  ,  ;;Hrn  .,f  .$l,T27.:.lk  ..xn-  Hi, 


a nU  .  ub-equeti,  .'cai  theri*  was 


an  ..iiLstaniling  ai  M|,iii.7,,7 
:,ml  los.s  ilefieil  at  tlie  enil 

wa  $.'itL7l7. 


e.xii'lox  ing  ;i n  ax'ei'age  of  k.2.‘f4  person. 


ijirfil  (out  mouths  was  $5G  million,  year  before.  Forty-six  plants  operated,  j  at  .$7,212,044  in  .salaries  arid  wages. 


77.  I’l-ofit  77., ilk  tigainst  7.'!.til.'i  one  niontli  Iire- 
nil  of  1777  xiously.  A'ielori;,  in  Hie  sani,'  p.>rio,l 
sh.iw  ed  a  gain  from  I7.2i|7  In  17.77*. 
—  Aloderat,’  gain,-  were  shown  liy  Nexx 
.’.'{4  person.  I  "  e.sliTiinster.  West  Vancouver.  Phrl  : 
i  wages.  I  Alberni,  Nelson,  Kamloops.  ' 


Scotch 
at  Its 
very 
best  . 


jgki! 


Tohn  I.  Raukin,  whose  election  to,  Rolling  Mill  '’o..  and  in  1SS3.  w^hen  INTER.  POWER  UP  AT  $1.22 

the  board  of  directors  of  I'aniidian  that  conipanv  amalgamated  with  the  - -  - - - 

Vickers  Ud  has  been  announced,  is;  Hamilton  Blast  Furnace  Company  he  Net  Income  of  .$922,769  in  1937  ,  Compare*  With  99  Cents  O  i 
managing  director  of  the  .N.  A.  Tim-  was  made  general  manager,  serving  WUU  CC-)C  nni  tt  Ao  e.  mdm 


mins  Corporation  of  Montreal.  He  is  |  later  as  president.  He  was  a  direr- 
also  president  of  the  St.  lyawrence  tor  in  the  consolidation  of  the  five 
Taper  Mills  t  o..  Ltd.,  vice-president |  principal  steel  finishing  plant.s  into 
of  St.  [.awrenee  t'orp..  Ltd.,  and  a'  what  is  now  known  as  the  Steel  i 
director  of  Rrompton  Pulp  *  Paper  <  ompany  of  Canada. 

„  _  -Mr.  Wilcox,  as  a  philonthropist, 

— - -  . . .  . .  .u„  rJ _ : 


SLIGHT  GAIN  IN 
THE  PROFITS  OF 
DOMINION  TEXTILE 

. .  .  the  board  of  directors  of  I'anadiat 

Net  Operating  Profit  of  $3,*  '  'Ckers  Ltd,  has  been  announc  ed,  ii 
015,660  Compares  With  “managing  director  of  the  N.  A.  Tim 

1099  Ofpoeation  of  .Montreal.  He  is 

in  3l-ri  president  of  the  St.  lyawrence 

Paper  Mills  t  o..  Ltd.,  vicc-prestdeni 
CONDITIONS  DIFFICULT  of  st.  [yawrenee  Corp  Ltd.,  and  a 

-  - - -  director  of  Rrompton  Pulp  /<  Paper 

Labor  Trouble*  and  Extreme  . . . . 

Competition  Dominant  Fac* 
tor* — Earned  $4.84  Share —  f 
Outlook  Is  Uncertain  r 

In  the  face  of  difficultie.s  encounter- ' 
ed  during  the  period  in  the  shape  of!  |  ^ 

labor  troubles,  wide  fluctuations  in 
raw  material  prices,  and  abnormally' 
keen  eompefition  from  British  and  p 
U  S  mills.  Dominion  Textile  t.n.  vt. 

Ltd.  m  its  annual  report  for  the  fis-  ! 

cal  year  ended  Marrh  iilst  inilfi,  ac- ' 

ruallv  shoex  s  a  very  slight  improve.-  |:v^  |j|K. 

ment  in  operating  profits  as  coni- 

pared  with  the  previous  year.  Nei  ^ 'Ifiiiif 

earnings  applicable  to  the  common 

stock,  after  all  charges  and  picfer-  Mjm 

red  dividends  reveal  a  contraction.' 
being  enuivalent  to  ^1.84  a  share  ai. 
compared  with  Lj.ho  a  share  foi  the  j 

The  report  points  out  that  pros-  j 

pects.  although  anything  hut  en-  Hollinger  Consolidated 

cnuraging  by  reason  of  intensive  and  I  Ltd..  San  Antonio  Gold 

crowing  compptilion  from  outside  :  u  pite.AmtiiPi  Mine,  MeViii.e 


1 1 : 1 3t  ai>:fg$cLii  f^m  i  uvateiU;  i:i 


EXPANSION  IN 
EARNINGS  OF 


CAN.  WALLPAPER 
SHARE  PROFITS 


PAID-UP  CAPITAL  AND 
RESERVE 
$5,000,000 


BOARD  OF  DIRECTORS 


Compare*  With  .$636,001  in 
Previous  Year 

FUNDED  1)EBT  REDUCED 


Mr.  \\  ilcox,  as  a  philonthropist, ;  expansion  in  earning.'  is  re¬ 
took  particular  interest  m  the  Ham-  k,.  t». t, 

:iion  Health  Association  and  this  IntP'-nattonal^Power  -.om- 

.'car  gave  J^.sa.ooo  for  the  construe-  Pa.ny,  Limited,  for  133”.  The  con 


&  ;'B"  Stock  in 
Previou.s  Year 

LIQUIDS  AREldIGHER 

Tor-snfo  Bureau  The  FInentlel  Tlmsa 
Tnronio  —  Canadian  M’allpaper 
Manufarr.urerp  tjtd.  had  net  profit 
of  'Tl .57.41 3  in  the  year  ended  April 
■)d.  1338.  wtitrh  is  equal  to  i].22  per 
share  on  the  class  A  and  class  F 


.After  deduction  of  fixed  charges,  rp- 
'  .serves,  amortization,  etc,,  of  subsid- 
'  iaries.  net  income  available  to  In- 


iion  of  the  Wilcox  Memorial  Pavil-  solldated  gross  earnings  of  the  ,suh-  '>i.s,.4i3  in  the  year  ended  April; 
ion  at  the  Fanitorium.  H®  was  »'•>  sidiarv  companies  at  *4  shg '>ns  com-  whtrh  is  equal  to  $].22  nee; 

Have  received  a  life  member.,],, p  wv  .84.77,5.043  for  '.he  pre.  'hare  on  the  class  A  and  class  F! 

Ihp  ‘'a^nniiR^^^hirrhriav’'  of ” f h p  '  rnr.  ^nd  TIP*  earnin^B  of  $2.-  outBtandiTiff.  Tn  t.bp  prrcpd- i 

-Snitorium  a  fel  dav,*^  he  hC'  *’22.103,  or  ! 

iJcath,  but  war.  unable  to  atim.l  the  deduction  of  fixed  charges,  ^  wrltr'ff  "r  tiV' ' 

'  serves,  amortization,  ete,.  of  subsid-  ^  non-recurring  write-off  of  $43.- 

_ _ _  ^  iaries.  net  income  available  to  In-  ^he  past  year  p.arnings  of 

Wary.1/1  r>ahtrr.o  «-hy,  ir.tr,y..i  ,1,  „  f  p  ma  ♦  joHal  Powpr  amounted  to  J 1 ,  pubstd  tarv  companies  are  reported, 
higher  i-o^TuivrnV  Ih^^  *1.11.3.831  for  the  -^1  *1«.434  a*  compared  with  $1,53,-: 

hip^nGr  6xp.tuti$p  nf  thp  *  findQiflfi  ,  •  j  j  i«  f>iA  «*<>«»«.  «. 

„.nu,.c,„,r.r,  A»nc,.„o„  i  Vm  T,:"".;.;'"  Jr'S  ' 

iia  last  week,  is  president  of  how- ,  [^I'  onsol  dated  earnings  of  $1.3,57..  ’ 

ard  Smith  Pane,-  3Iil1‘.  Limited  ^  ''’-■“'‘'I’Jol  to  3.12  time,,  interest  •^"'1  ^fnnl  dPidend  of  $1  per 

Forn  in  Bury,  Lngland.  in  ISSi.  m,-.' I  charges  of  $434,433  on  International;  hThh  ^  'Ta 

rrabtree  was  educated  at  Diifferin  ,  Po'^’ev  '  debentures,  Net  Increase  in  |  1^.  a^  this  dlHdend  will  he  paid 

Grammar  i-ichool.  Brigham.  Qur  .  and  ^">^solidated  surplus  for  the  T  11  to  shareholders  of  rerord 

Sherbrooke  High  .School,  He  began  payment  of  fi  per  cent,  'll'’!-  4- 

his  career  as  a  lunior  in  the  mill  flpnrt  (tlgo.noo,  on  t^e  holding  mm-  During  tho  p.ast  voar  the  parent 


sa  HBfflm  S.  HOLT 

P-asidaot 

HClN.A.I.B*OWN,r.C 

▼io».Pr«8ld«st 

r.  3.  DONAUSON 
Vlo».pr««id«-!  snd 
Sanarei  Man«qar 


errs  at  the  annual  meeting  at  Otla-  amouniing  t^i 
na  last  week,  is  president  of  How-.  '’1  consolidated  e 
ard  Smith  Paper  Mills,  Limited,  ^ 


his  career  as  a  lunior  in  the 


.Inly  11  to  shareholders  of  rerord 
•lulv  4. 

During  tho  p.ast  x-oar  tha  parent 


m.ill.'.  give  no  cause  for  undue  alarm. 
'Insofar  as  present  rondition-s  in 
our  business  are  the  result  of  inade¬ 
quate  tariff  protection”  it  says,  "rom- 


.'lines,  Waite-Amulet  Mines,  MeVittie 
Graham  .Mines.  International  Bond 
and  Share  t'orp..  and  1>akp  Si.  .lohn 
Power  S-  Paper 

Born  at  Lindsay.  Ontario,  m  May. 


bmed  with  high  wage  costs  the  dan-  educated  at  Lindsay 


ger  signs  are  plain  to  read." 

Ve.  trading  profit  for  the  year 
amounted  to  $3,ni5,ij8i,  compared 


giate  Institute.  Mr.  Rankin  has  been 
associated  with  the  Timmins  inter¬ 
ests  since  1314.  having  previously 


'■•I'll  $3.ni2.4fo  in  1337.  Depreciation  ■  ,;prved  with  the  Rank  of 


allowance  is  up  at  $l,31f*.473  from; 
$1,221,823  and  pro'isinu  for  iucome 


.since  1838. 

An  enthusiastic  golfer  and  cm-lpr, 


ia>  up  .$  1  o'.->,t'f'n  ai  $42fi.'iS8.  Other  |  ;\[p  Rankin  is  a  member  of  the  Royal 


deductious  included 


.Montreal  Golf  flub,  the  Beaconsfield 


$13.  .3.51,  executive  rmiunet atiou  ^  tJolf  Club  and  the  Montreal  Thistle 
$7S,38S,  etc.,  making  total  deductions  j  cjrijn-  ,  iub.  He  is  also  a  memhor 


.-'f  $2.tt38,833  being  up  from  $1,842,- 
't,'/!  in  1337  Nei  profit  after  adding 
other  income  war  down  to  $1,453,328 
from  .$1.873.53.5.  ,\ftcr  the  payment 
of  lomnion  dividends  amounting  lo 


of  the  St.  .Tames's,  Mount  Stephen, 
and  Seigniory  flubs. 

f  F,  M'ilrnx.  whose  death  occur¬ 
red  at  Hamilton  this  week,  xvas  for 


‘l.oS'^.fifti^  there  was  a  debit  balance  manv  vpars  one  of  fanada's  out-. 


$43,586  for  the  year, 


.standing  industrialists,  being  a  prn- 


pan'-’s  7  per  rent  firs*  preferred  redeemed  the  remain- 

stork  and  provlcion  of  .$2P3.11P  for  |  IftP  IllC.f'PP  of  7  per  rout  miiatera! 
exchange  loss  on  hank  loan  1b  for- '  ^rust  serial  bonds  and  h,!,  issop/i 
pign  rurrenev,  was  $233,853  Liquid  $33o.non  of  4  per  rent  roiiptera] 
position  of  the  consolidated  compan-  trust  serial  bonds  which  mature  to 
IPS  also  shows  improvement,  with,  amount  of  $33. non  annuallv  from 
net  current  assets  as  at  Pe.eemher  |  1333  to  1344  ,Tie]i,six-e  prorpeds  of 
31  last  exceeding  current  liabilities '  issue  were  pseri  to  retire  the 

h'  $147,353.  compared  with  a  defi-  ‘  Pc  cent  bond,  and  finance  build- . 
cit  of  $76,137  Ip  working  capital  ac- ;  operations  of  subsidiaries 


I.  E.  Aldred 
William  F.  Amgds 
C.  H.  Carlisle 
W,  H.  COVIEDALB 
Harold  Crabtrsb 
Hon.  R.  Dandurajto 
G.  H.  Duggan 
A-  E.  ^Aimeht 
Andrew  P.  Holt 
I.  D.  lOHNSOM 
R.  V.  LeSueui 
G.  W.  MacDougau,  ue, 
A.  D.  MacTct 
John  C.  Newman 
John  S.  Noees 
Hugh  Faton 
F  V2,  Ross 

Hon.  Gordon  W  Scott 
Paul  F.  Sise 
Tuuan  C.  Smith 
Moeeis  V/.  Wilson 


Montreal  Trust  Company 

— -  - Estebhshrd  1389- - 

511  PLACE  D  ARMES,  MCITTKEAL 


tunt  -at  the  end  of  1338 


consolidated  balance  sheet  of 


Income  recplx'ed  hv  the  holdt'ng  1  Canadian  Wallpaper  ytantifactuT^rs 


company  during  the  year,  hv  wav 
of  dividends  and  inlerest  from  sub- 


and  It,  eilbstdlarie,  shows  'vorklns 
capital  of  $1,!'33.833  as  compared 


HALIEAX  TORONTO 
ST.  JC.HN'S  Nri.D. 


WTKxnprG 

LONDON  E.NC 


EDMONTON  VANOCUVEE 
NASSAU  SAHANLAS 


sidiaries  and  mlsrellaneous  revenue,  with  $331. 63S  at  April  33.13.57  rijr. 
amoupted  to  $1,337,341.  compared  tt’Ut  assets  total  $1,3S7.13S  and  cqr 
witTi  $3S7.S1R  for  the  previous  year,  tent  liabilities  $184. 33S.  Inchidod  in 
fonsnlidated  profit  and  1o.,s  ac-  current  asset,  are  cash  at  $1.53„",:'l. 


Profit  aurl  loss  account  figures)  niinent  figure  in  the  steel  industry 
compare  as  follows:  '  m  which  be  was  one  of  the  pioneers. 

—A ears  LndeJ  March  3Ut—  He  wa.s  the  first  president  of  the 

I'jia  tat;  1016  :  .'^tcel  1  ompany  of  Canada  and  he  had 

t  4  »  held  the  office  of  ehairman  of  the 


office  of  Alex.  McArthur  S:  Co,  Ltd,.!  Cent  re*,  . 
of  .inliette,  in  1833  He  xvas  appoint- ,  Minority  m* 


oun*  figures  compare  as  follows: 


X  ln» .  Subs  F 
Deb* 

-Sub* 
-Stfjck? 
D*prer  r%%. 
'  Cr^n^  re®  . 


ed  secrcfarv-trcar'Urer  of  Kd'vin 
r’rablree  A-  htd..  in  perrr- 


Amort.  fit  exp 


^  €.*  ♦r*d  prs 
n*duc  t 
Frc*  ferde 


3.313.960  3.012,400  1.322.441:  up  ,|,p  time  of  his  death.  He  I  'j’*’  Howard  Smith  ;  M 


i  wa.s  also 

l.3IO,i;3  1,221.623  1.183.403'  Bank  of 


n,r*r  f-.e 

3.297 

lO.Q'lft 

10,320 

rT»mun  *!xec 

7:.ji4 

66.3  1  2 

L-gal  l6-v  . 

I9.t7j 

in, 732 

1.102 

InTf.'e.xt  nn 

bond* 

|37.3'I 

fia.iio 

20  1.3  7  1 

bend^  r*tj 

2.Pl3 

2,:no 

;.I30 

tax 

293. 393 

202.000 

a  director  of  the  Royal 
Canada.  National  Trust 


director  ■  and 


Paper  Mills  in  1017.  managing  direr-, 
tor  in  1025.  vice-president  in  1028 
and  in  1031  wa.s  elected  president.  | 
In  103.1  .'If.  Crabtree  was  elected 


,  ,  vice-president  of  the  .Fawyer-Ma.ssey  !  pre.sident  nf  the  '  anadian  Pulp  and 
i6.,/j  jM.ifi  '  I  Company.  Ltd  i  Paper  .kssorialion  for  a  third  sue- j 

P7.33I  163.410  :oi.3;i|  Charles  Seward  Wtlcox  was  a  na-  cposi''P  term.  He  is  President  of  n,!,  mt  4 

,,.-lttve  of  Painesville.  Ohio,  and  was  "oods  Manufacturing  ''ompany.:  E*vh..  . 
”  ‘  .  eighty.one  years  of  age.  Graduating  '  anadian  Paper  Mill.'-  Ltraiied,  direr-  y,i  me 

120.088  293.393  232.onn  from  A'ale  University  and  Sheffield  mr  "f  Adams  Paper  <  o.  of  "ells  Prrf  di'-id 


Mr,  I  p 
Co  Ltd 
Ir*  Fr  Co. 

r*.  .  .  . 


Ti*al  ded'jc 
‘  opftraling 

Ip*  p  ri  a  p  f  I 

r  f  f  P  ?T! 

...U  e.f  jn«* 

*  "  -ri  fi  t  Li  f  r 

2,036  633 

379.367 

lan.nsq 

I.642.3’73 

1  163,441 

534  037 

1.694.459 

637.393 

466.379 

*  rrcfi*  Ic 

M33,(l2b 

1,673.338 

1.124.361 

A  fw***rf  Kemr) 

r'*'*P'*  and 

tK.Tiri 

lh.7^n 

F'-t  di’  . 

Mi. 6 

13', .942 

M'9.«4  2 

A’-ai!  t^r 

n  e»  no  no  i^ti 

'  336,434 

.'ijo  04*1 

'>72.^*’'* 

LTs*  on  com 

1.533,0011 

1.310.000 

'i  •ar  *  'surr 

d  .  3  ^  tj 

1  70.14*1 

d3  77.63  l 

Trane  ♦r? 

1 

r  n  n  4  r  •  • 

130.000 

. .  1 

Ad*  c  r  1  o  r 

1 

’•ear  e  Inc. 

La.it  .  .  . 

54.922  . 

F*!  ... 

dt}.'66 

20  94^ 

d4}2.453  . 

scientific  schools  in  1573.  he  wasap  River,  'ermont.  ai 
pointed  treasurer  of  the  Ontario  Paper  <  orporatinn. 


Consolidated 


'urr  t-r  ■ 

Prr..  •urp. 

(adi>.  . 


Business  Burdened  and  Bedevilled  j 
By  Quebec  Labor  Ordinances 

So  complicated  and  confusing  are  and  more  tends  to  make  the  situation 
the  various  special  ordinances  and'  ridiculous,  and  it  i.s  getting  so  that  I 
decrees  relating  to  eroploymeni  in  an  employer.  w-|ih  the  very  best  in-  ! 
Quebec  industry  against  which  irntions  in  the  world,  finds  it  ahso- 
prntpsts  have  been  lodged  hr  the  Imelv  impossible  to  keep  track  of 


M37 

foi#, 

1055 

* 

» 

5 

4  90R  2^7 

4  77S.040 

A  024. MO 

2.196.363  2,457.307 

2,039 

2.599.690  2.567.55  2 

430.249 

440.555 

463,771 

34.963 

p7.;io 

<^70. 0^^ 

9:3.543 

773, 625 

Oft  104 

Oft.Oftft 

00.000 

43,72  7 

I  A  OAO 

70  h4P 

,  M.'ft*’ 

»?.l  T** 

24. .50* 

1.376.195 

1.090.669 

1 .09*. op  1 

22.257 

18,707 

1.339,442 

1. 1 13.931 

1.107. bP* 

41. IPO 

3*^.3  4  7 

b  5  *  7 

1.35  7.262 

1 .075.4P4 

1 .04ri.  1  r)H 

4M.401 

459.435 

4  \  7. **04 

^22.7PO 

rilP.ftftl 

rios.s ! ; 

4fi0.ft00 

4Po.non 

;  40.000 

442.7»30 

1  5^.00 1 

)k8.^  ;  4 

1 .70^.94'' 

I.4?8.A'n** 

i.n7?.7:'0 

1.040.048  1 

f.707.n(.o 

^ftVMO 

40  1,7  70 

receivables  at  $643,533  and  inven  ’’'’“■I'l’'  m  rcren.ahlpc 

torles  at  $532,363.  Pived  asset,  .ire  $45t.33S  w-ar.  in  mvcntoriP.,  i-'nr- 

earried  a,  $1,72.6,722  after  deducting  iiahil jne.,  totalled  $.il,.306.  PAxed 

depreciation  reserve  of  $837,33.5  In-  """  rarned  at  $486.71:. 

i  vestment  in  buildings,  machlnerv  'l''_d'Jctmg  deprecation  rerrm 

and  equipment  ,how.=  an  incrcajp  of  $.>14. <55 

$156,300  during  tho  pa,<t  yrar  in  Inmmr  and  turnlur  .ircount  fol- 
vestments  in  and  advances  to  sub  I'M-  fiscal  years  ended  Apvi 

stdiary  companies  are  up  to  .$146,331  H''. 

from  $1.36.737  while  deferred  charge,  1P?s  1°$ 

are  up  to  $134,444  from  $63„367  and  v„.  nl..,,  „’o,. 

investment  in  wood  and  metal  rol-  Et"  •alari**  ..  .  t?.26e  '.ec; 

ler,  ,s  shown  at  .$284,443,  j  Pv  ■’’3  40' 

.  .  l.eMi  .  . .  2.8C; 

.  — -  .  _  ^ ^  ir^  . .  3i  ■ 

DriTrD  VC  AD  DAD  '  ,64.8-4 

dlIIlIx  ilAa  rUIX  '  cme.,,  n842  Mot 

CANADIAN  WINERIES  “  1 

Add  Prev  S’jrr  .  t23,nS8  136.32.3 

_  .  1 6S=  N»t  lc?s  Ct!  sale  of  C.S. 

Npt  Pfoht  of  $.54,299  Compare?  "^'’518  ,,  .  '48.62v 

With  $14,654  Lo??  in  Pre-  .  — 1'' 

ceding  Period  . 

Toronto  -Canadian  "'tneries.  L'd.  j  t/lCCtriC  A./rrlCI8! 

had  net  profit  nf  $54,233  in  the  year  Savs  West  Optimistic 

April  1^3^.  vvhtrh  if 

to  i7.fi  por  .■abflrp  on  t.bfk 

114.333  .eharc,'.  of  .onimot,  stock,  Toronto  According  to  Gordon 
mitstandmg  In  the  prccedinc  rear  Harris,  head  of  the  applianre  divi- 
the  rompanr  had  a  net  loss  of  .TI4.  e’"”’  '"f  "le  Canadian  General  Gler- 
65t  Working  capital  has  been  ,n‘  ''""ipani,  who  has  returned 

creased  to  .$633,333  from  $.53.3.263  and  =*  ♦ca ns.  < '.a  nada  tour,  optimism 

the  companv  ha..',  paid  off  all  Indeht  P’-evails  in  Western  t  anada.  based 


s.^rp  r,f  1,686,640  ,.4j8.66a  1.767.06,  rompanv  had  a  net  loss  of  .TCl. 

*—  In  hnnds  n,  pubhr.  ,  ,  ' 

„  .  ,  ,  ,  6.at  Working  capital  has  been  m 

T  On  b«nl<  loon  >n  (oreigp  ru’rcnrv  »..nn  nnn  ,  .-n- 

During  the  vear  the  funded  deh.  -'reased  to  .$633,333  from  $.,3. ,.263  and 
of  the  company  and  its  .'-ubsidianes  ,  ''ompanv  ha..,  InC'I  eff  all  indeht 
was  reduced  b>  $423,488;  hank  loans 


lew  fni-  fiscal  3-car: 

etTlcrj 

Apt’’! 

\  op 

* 

$ 

N,e*  eA,'ase  ••$’  , 

1 

lF*.ftO- 

*a]ari*®  . .  . 

.".po; 

Dir  fr«*  .  . 

400 

beml  f*ft?  .  . . 

2.K2 

Mo^Tcatr®  ir*^  . . 

.81 

Or|>an  ®  *f*  T  fT 

11.373 

nepwiatirtp.  . 

.34.9-4 

.0’.P^4 

1 1.842 

l.Pft*; 

Fr«Pt  fr>r  A'O^r  . 

n4.2'‘^ 

814.954 

r.c9"  njvTd«.rid  . . . 

1 7.100 

r-’a'plup  •"ear 

Add  "urr 

37.100 

dI4,934 

M6.023 

I  ®s?  S'e*  lr»?e  cn  sale  of  tT.S. 

“vbfid  ,  . . 

'49.62.5 

’T'lar  adi*jff^  .  . . . . 

.vftT 

2.194 

fo*’vir<i . . 

1  'cfirT*-. 

Ift.l.ss 

120.099 

C,  G.  Electric  Official 

Says  West  Optimistic 

Toronto  According  to  Gordon 
Harris,  head  of  the  appliance  divt- 
,,,on  of  the  Canadian  General  Glec- 
tnr  Company,  who  has  returned 


the  different  ordinanees  applying 


Montreal  Board  of  Trade  and  the  the  different  ordinanees  applying  ^  ^ 

Quehce  branch  of  the  Canadian  to  v.arioiis  employees  In  his  shops.  h^-  $043  334  ^ 

Manufacturers  Association  that  and  the  burden  of  accountancy.  p|e.,|  mereasen  1  .  .  u- 

tbe  latter  organization  deelarrs  that  has  become  an  extremely  rostly  one.  i  Jn  presenting 

, I, p  VP, -v  existence  of  the  business  in  |  "Furcly  it  is  not  the  intention  of  holdrts.  1  Killam.  p  e.  dent, 

voiven  and  the  employment  of  the  the  authorities  to  so  burden  .and -'Fste.s  that  the  continued  s  pad> 
jieople  whom  these  ordinances  and  bedevil  industry  in  this  province  increase  m  demand  for  servires  m 
agreements  are  set  np  to  protect  .are  with  multitudinous  ordinances  that  'hf  territories  served  hr  your  sub 
threatened.  The  c.M.A  has  sent  a  the  aettial  oper.mons  of  the  company  sidiary  companies,  necessitated  an 


Quebec  branch  of  the  Canadian  to  v.arious  employees  in  his  shops. 
Manufacturers  Association  that  and  the  burden  of  accountancy,  etc., 

the  latter  organization  declares  that  has  become  an  extremely  rostly  one.  I 
the  very  existence  of  the  business  in  |  “Furcly  it  is  not  the  intention  of 
voiven  and  the  employment  vf  the  the  authorities  to  so  burden  .and  ^ 


The  c.M.A  has  sent  a 


84}. 166  '’4}:.45}  .  are  entangled  in  a  web  of  onerous  nxpendittire 

■■  Minister  of  T,uhor.  In  which  It  is  de- '  regulations  and  limitations,  which  ,  ptt.al  accounts  "f  $8_.,344  Roiinne 


m  camida  totalling  $125,333  „  erp '  ’^3  Am 

paid  off,  wh.lP  hank  loan.s  elsewhere  -Mihsid.arv  hut  the  lo,.,.  taken 

inrrea.sed  hv  $243,334  nn  this  .sale  rednceH  c.arnprl  .surplus 

In  presenting  iJie  report  to  share-  ’■1.'^.'''56 

holders.  1  W.  Killam.  president.  ^  ^  Ramsey,  president  of  cana 

.states  that  "the  continued  stpadv  "merlPs,  Ltd.  reports  ,i,at 

increase  in  demand  for  services  m  'ucreased  ,35  per  rent  during 

ihe  territories  served  hv  roiir  sub  Pa.st  year  and  selMog  and  adnnn 

sidiary  companies,  necessitated  an  I'frativp  yppensps  were  redueeil  I14 


Minister  of  T,ahor.  In  which  It  is  de- 
*}  63  clared  that  Indu.stry  |,s  being  "btir- 


13  per  cent  It  Is  expected  that  sale.s 
volume  ran  he  maintained  during  the 


prevails  in  Western  <  anada.  based 
on  the  hes*  erop  outlook  tn  6  rears, 
Tf  present  erop  hopes  are  realized, 
most  Westerners  readily  admit 
iheio  will  he  an  increased  demand 
for  all  lines  of  rnen-handlse,  reports 
'Ir  Harris  I  ontiniiing,  he  stated 
that  ''during  rear?  of  adversity 
maut  prairie  dwellers  have  ii.iij  to 
rarrv  on  with  worn-ou*  machinery. 
oiiT-rrioded  household  eijiiipment, 
and  have  not  been  able  to  en.jov  the 
advant.agee  of  using  rrio.-lern  eler 
frtcal  appliances  ''  A  ffooi|  erop 


EARLY  REOPENING 
PORT  ROYAL  MILL 

Official  State*  Pulpw-oud  Expcvl.t 
This  Reason  Will  Not  Affeci 
Wood  Supplie.s 

Mantime  Burearj  The  Flnan-.ial  Times 
Satni  .lohn,  N  R.  It  is  .slated  'o'- 
F!  f  Atkinson,  '.nperiutenden' 
the  Fort  Roval  Pulp  A-  Paper  rom- 
pan},  here.  that,  whilst  no  date  has 
been  set  as  yet.  for  the  reopening  of 
the  companv's  mill,  progress  i.s 


i  run  into  about  53.333, 
i  No  announcement  has  been  made 
I  as  to  what  the  main  product  of  the 
j  plant  would  be  hut  the  main  market 
I  In  the  past  has  been  ravon  pulp  to 
Tap.m  and  the  war  in  the  east  has 
'  eliminated  this,  for  the  present  at 
least. 

I  Mr  Atkinson  denied  that,  despite 
1  the  heavy  shipments  of  pulpwood  by 
the  company  overseas  this  summer, 
the  supply  of  raw  material  on  hand 
when  the  plant  resumes  would  be 
'  affected  adding  that  there  will  be 
plent}  on  hand  to  run  the  mill 

Ti  Is  known  that  the  compan’'-  is 
making  heavj-  pulpwood  purchases 
:  this  season  along  the  I^aint  .tohn 
I  river  and  its  tributaries  It  is  estim¬ 
ated  the  drive  w-ill  run  into  more 
than  50,333  cords,  or  about  the  same 
as  last  year. 

The  plant  ha.s  been  exporting  large 
quantities  of  rayon  pulp  to  .Japan 
and.  as  stated,  due  to  the  w'ar  in  the 
east,  these  purchases  have  been 
suspended  for  the  present  but  expec¬ 
tations  are  that  they  will  be  resum- 
ed  at  a  not  distant  date.  Most  "f 


tbreaiens  the  very  cxisteuce  of  Ihe 


xtpnsions  and  additions  required  Pfr?PFt  rear  As  explained  during  weiiid  crPMie  a  healthv  stimulation  conipanv  s  ra.von  output 


Shrinkage  in  Sales 


dened  and  bedeviled  ’  to  the  point  business  involved,  and  the  cmpl»' 
of  ridiculousness  and  i,"  becoming  cn  nirni  of  the  people  w  hom  these  or- 
tangled  In  a  web  of  onerous  tegula-  dinances  and  agreement",  are  set  up 
tlons  and  limitations  It  is  etnpha-  protect." 


extensions  to  provide  service  for 
ne»’  customers  aero, in*  for  the  bulk 


the  past  year  the  American  ciibsiri 
ary  was  soir)  at  $103  330  in  onlcr  1 


On  the  b.ilanre  sheet  receivables  sized  that  an  emplovei  w  itb  the  best 
are  down  to  $2,817,134  from  $0,233. ■  of  Intentions  in  the  world  finds  it 
174  and  inr  eniorlf.s  off  to  $4,328,753  impos,"lble  to  keep  track  of  all  the 
from  .$4,434.6',:  both  reflecting  the  different  rirdlnanees  applying  ,0  the 
shrinkage  in  sales  volume  M.arket  varbius  eniplorees  In  his  simps 
able  seciirii  ic!’.  les.s  reserves  show  Fpeclfic.allv.  the  association  asks 
little  change  at  $L;.:B3.521t.  Invest- >  for  ameiidmont  "f  the  collective  Labor 


of  Intentions  in  the  world  finds  it  Dominion  Rubber  Plan  of  ' 

a;:  capii.i  change  u  Ratified 

varbius  eniplorees  In  his  simps  - 

Fpecifie.allv.  the  association  asks  At  a  special  meeting  of  the  share- 
for  amendment  of  the  collective  Labor  holders  of  Dr-minion  Rubber  I'om- ; 


t'lirrent  assets  to, ailed  $661  :15  at  st.-milal  Increase  In 
April  .33  1336  nf  which  t6',.1  |  |  w.i:-,  fall  month'. 


ments  and  mlvances  are  ahniit  $3.j,-  agreement  respecting  the  gatage  in-  panv  Limited  held 
330  higher  at  $1.3;!2.i<38  and  fixed  ]  dust  ry  so  that  it  will  no,  appiv  to)  Montreal  ch.’ingeB  i 


this  week 
tie  eomr 


assets  up  at  $:j3,5ol ,2:;3  from  $25,- 
375,573  ’Total  current  assets  drop 
ped  about  .$533.3110  o,  $|3.|,,3,04,>. 


concerns  whose  main  business  is  not  ;  stock  rapttaliz.at,on  w-ere  unanimous- 


the  repair  of  automotive  vehicles. 
After  outlining  technical  points  in- 


Aniong  the  liabilitte.s 


former  vohed.  the  letter  ronttnues 


bank  orerrlraft  of  $154,636  is  cleared  "If  the  matter  is  given  some 
off.  pa.' allies  dow  n  over  $:3(i,3fin  to  thought.  It  can  be  readily  understood 
.$255,343  and  pimision  for  taxes  tip  what  further  confusion  will  result 
near!'  $133,333  at  $4.54.355,  Reserv e  j  from  the  appllratlon  of  this  particu- 
fnr  ileprcciaimii  has  been  Inrrea.sed  lar  clause.  A®  it  Is  alread'’  there 


|v  approved 

The  proposals  were  embodied  In 
Bv-law  "1/ .  which  provides  tor  a 
I'hange  in  the  existing  272.333  com-  , 


to  $12. '163. $38  from  $11,8,53.233  and  are  rompantes  where 
fofal  rrserver.  of  $13,345,725  compare  labor  agreement  appl 
w-ith  $12,375,755  in  13,37.  Pljnded  ilie  shoe  Industrv,  ihi 
debt  has  been  reduced  by  $47,333  dustr'’.  the  printing 
"  itji  current  liabilities  off  to  $1.7  28.- ;  man'-  others  In  add 
5L3  from  $2.383.;t7o  net  working  cap-  these  firms  also  fall 


thought.  It  can  be  readtlv  understood  1  shares  from  no-par-value  to  .$.5; 

w  hat  further  confusion  will  result  Par  and  subsequent  lncrea.se  in  the  i 
from  the  application  of  this  particu- '  authorized  number  of  SS-paj  shares, 
lar  clause.  A*  „  Is  alread'-  there  ;  from  2:2.223  to  533,333  shares, 
are  comnanles  where  a  colleetive  '  existing  2i2,22^  shares  are 


are  companies  where  a  coiierrixe  ' ''c  joining  in  the  ThorburnM'estxIlie- 

labor  agreement  -ipplies.  such  as  ,n  now  carried  on  the  balance  sheet  tru  ing  m  _  entered  upon 

the  shoe  Industrv,  the  furniture  in-  a  hook  value  of  $8,8  5.n3n,  A.t  ;  nrovtne.ial  Oiver-ament  to  31- 

dustrv.  the  printing  Industrv,  and  P^'  share,  the  book  value  "'H  •  -  determine  *he  reserves  >-.f 

manv  others"  tn  addition  to  this,  b'  $1,381,133^  There  w, 11  thus  be 


of  this  expenditure  ronstmetlop  of  avoid  further  oppr.iflTig  losses  thjit  appliances 
a  new  3.333  h.p  h'-dro-electrlc  plant  had  been  running  at  the  r.vte  of  $  ’,, 
to  serve  the  citv  of  Paz.  Bolivia  P'^r  year  The  loss  on  the  ;-ale 

was  begun  dtiring  the  vear”  amoimtiv)  to  $233, or  w-bicb  $’.,3,  mers  W'crc 

_ .  .  .  bad  been  absorbed  tn  pre\tnu;,  f,/ 

..  M  *1A*\  vear.s  and  the  balance  of  .$116.1.;;.  i,ne 

W  \  I  fIfiK  iNl.  FIIK  written  off  this  year  ,|er,t|v  ev] 

iTelJe  iJVvIlIIlU  I  VIl  I'tirrent  assets  fota.Iled  $661. .‘l.A  at  st.inilal  Itu 

/1/\  I  T  April  .33,  13.",S  of  wbteh  $6',,1  1  |  vv.i:-,  fall  month 

COAL  UfcrOMlo"~"^ 

Drill  Campaign  Planned  for:  '•  1“^'  |\/^1 

Pictou  County  in  Effort  to  ■  ^  I  |  i  # 

Relieve  Situation  ‘  I  I  ^ 

Maritime  Bureau  The  Financial  Ttmes  ■^  ▼■18 

Halifax.  N.S.  -  It  Is  announced  b'-  -  *  ’  $  _  . 

Hon,  Mtchael  Dti  ver,  Minister  of  a  ' 

Mines,  that  a  program  of  diamond  i 


to  busine':.'  in  replacement  of  nbso 
lete  Items  .and  the,  purchase  of  new 


An  added  note  of  encourq.gement 
was  foiinil  in  the  fact  that  tbo  far¬ 
mers  w-erc  not  alone  ip  their  anti¬ 
cipation  of  Lrighter  times  Ahri.'»ct 
e'(>r'  line  of  bu'.me.ss  wri  s  copfi- 
dentlv  expecting  to  enior  .a  cub- 


ported  The  plant  has  been  closed 
down  now  for  some  weeks  during 
which  tiinip  repairs,  renovations  and 
extensions  have  been  tinder  'va'-. 


HVfJFAX  I’l.lOMTS  FI’ 

Halifax  —  Buil'lJng  permits  issued 
In  Halifax  m  the  fi.s'-al  'ear  op.jnq 
.-\rrtl  ratth  ,nmoiinte/l  to  $1  -.J.s  4'}6  o>- 

J. 1,16  333  more,  than  the  previo'ie  '-ear 
Aurll  c  pcrmit.c  of  ,$116. ,".38  inciuderi  m 
new  dw-plhnes 


5L3  from  $2.363.',t7o  net  working  cap-  these  firms  also  fall  under  the  coi- 
ita!  is  down  at  $8.432,5.'3  from  $8.-  tective  labor  agreement  for  the  bulld- 
211.812,  tng  trades  so  fat  as  maintenance 


a  reduction  of  ,$,5,444,433 
'"orresponding  write-offs 


coal  in  that  section  of  Pictou  Coun- 
011  the !  and  that  operations  ■wdl!  be  start- 


'  omparative  working  capital  fig¬ 
ures  tollow. 

1349  1347 

%  $ 

C'J"  »6»e*5  .  .  .  10,143  343  13  372. •«! 


tng  trades  so  fat  as  maintenance  a.ssets  side  of  the  balance  sheet  'nil 
I  men  ate  concerned:  their  office  help  be  effected  In  part  hv  eliminating 
fall  under  ceHain  provisions  of  Or-  ’he  goodwill  item,  now  standing  at 
dinance  No  4,  and  their  stationary  |  $4,214,353  Th*  balance  of  $1,233. 
enginenicn  fall  under  the  provisions  •'147  w’,11  be  deducted  from  the  book 


?.0h0.o 7ft  I  SpcM'lal  Ordlnam’e  6  of  the 
• - '  Fan  Board  yorv  u  Is  nro-  , 


President’s  Report 


s. 142, sin  9.311,812  these  the  provtstons  tiona!  22 


of  a  special  colleetive  labor  agree-  :  thorized  under  the  Bv-law  rnTw  ap- 


ts  Sid®  of  t.he  balance  sheet  'nil  once  ...  _  ! 

'ffeeted  in  part  bv  eliminating  Decreasing  coal  production  In  Pic- 
goodwill  Item,  now-  standing  at  Count',  in  recent  vears.  has 

4,353  Th«  balance  of  $1,233.  been  causing  much  concern  In  a 
will  be  deducted  from  the  book  statement  a  few  w-ppks  ago  anent  the 
-alue  of  the  fixed  asset?  I  proposed  taking  over  of  the  Acadia 

It  I.'.  understood  tjiat  the  addi- ,  Ttefou  count”  by  the 

1!  227,783  common  shares,  au  Doralnirn  Steel  and  '  oal  Corpora-) 
iTorf  .mrier  thp  Rv-law  n,6w  an-  tion.  President  Arthur  Cross.  Mont- 


common  shares. 


President  Fir  1  harles  Gordon  In  hi?  ment  covering  garage  employees  Pmved,  ■wiii  he  issued  '.n  tne  r 

remark?  to  shareholders  save  In  This  'vUI  Indicate  to  vou  that  the  future,  The'  ni.  be  offered 

part.--  piling  up  of  special  ordinances  and  )  PrFS'S'nt  shareholders  on  a  proi 

"The  resulfs  of  the  past  vear.  while  decrees  of  one  kind  or  another  more  ’Innal  basis. 

_  1... ..ai,  ...a  ......  '  , . . 1  Over  33c,.  of  the  outstanding  2 


thev  ran  liardh  be  termed  salis- 
factor'-  at  the  best,  do  not  reflect  the 
full  effort  of  the  adverse  conditions 
in  our  business  since  last  autumn 
"In  'low  of  the  situation  prevail- 


and  w-as  wcl 


ing  from  Deremher.  I't:i7.  onward,  it  full  force  of  the  recession  hit  us. 


'vas  deenirtl  advisable  10  reduee  ihe  "It  would  be  idle  to  pretend  that 
compan.' 's  latge  invontorv  of  manu  the  outlook  for  the  Industry  and 
faetured  and  .gemi  manufactured  vour  eonipany  is  particularly  bright 
fioo'i.',  and.  .-is  a  result,  .shipments  '  ,,ust  now.  but.  coming  down  to  fun- 1 


exceeded  pindui  tion  during  the  Iasi  :  damentals.  there  is  no  undue  cause 


three  monilis  of  0,11  fiscal  year,  cor 


We  are  manufacturing 


responding  wiib  the  first  three  good.s  at  a  reasonable  rost.  allowing 
months  of  ibr  calendar  yeai-  1338.  for  existing  wage  levels.  Oiir  coiu- 
Tbir,  ha,-;  helped  considcably  to  nun  petition  has  been  further  intensified 


proved,  will  be  Issued  In  the  neari  real,  stated  that  "tbe  corporation 
future,  The'’  « ill  be  offered  to  forsees  an  Inevitable  substantial 
presont  -ibareholders  on  s  propor-  curtailment  of  operations  In  the  FTf- ) 
tional  basis.  'fu  t'ount}  coal  fields  '  In  reply 

Over  330,  of  the  outstanding  272.-  this  I'nited  Mine  Trorkers  District 
223  common  and  53  npo  preferred ,  President  D  "  Morrison,  asked  ^ 
shares  were  represented  at  the  meet-  ‘  ftosco  to  "lav  its  cards  on  the  table’  | 
Ing.  In  person  or  by  proxy  3s  t..  the  plans  of  the  rompanr) 

_ _  _  should  It  take  ovpr  the  Acadia  pro- 

Changes  in  Directoratp  I ’’"rVTnow  announced  that  the  pro- ' 

ror  Photo  Engravers  Go.  vtnclal  Go'prnmeni  win  undertake  a 
._  programme  of  diamond  drillmg  In 

Toronto  At  annual  meeting  of  the  area  slated  In  an  attempt  to  de 
Photo  Kngravers  A  Glectrot.' pers.  'ermine  the  coal  possibilities  and. 
Ltd.  F  I  k'ox  was  electe.l  a  riirec  m  particular,  because  of  n  decrease 
lor  to  replace  ,I  G  "eir.  leiired.  "'  in  the  vield  of  late  i-ear.?  The  state- 


capital  ae^um  -  T-  :  ^h^.^^^r^pi^semed  at  ‘  Hosco  ,0  "lav  its  ca 

blCelt  ftf  YOUr  GOTTipOn^  ^3?  ,4  1,  ««  ».»  rVi**  tAtanc  rti 

,  ,  ,/  .  »j  <  ng.  tn  porson  or  b'-  pcnxv  3s  t.i  tne  plans  oi 

begun  earlv  m  the  past  fiscal  vear.  '  . .  should  It  take  over 


Changes  in  Directorate 

For  Photo  Engravers  Co 


Toronto  At  annual  meeting  of  the  area  slated  tn  an  attempt  to  de 
Photo  Kngravers  A  Klectrot.' pers.  'ermine  the  coal  possibilities  and 
Ltd.  K  I  J'ox  w-as  electe.l  a  riirec  'n  particular,  because  of  n  decreasi 
tor  to  replace  ,I  G  "eir.  leiired.  "'  in  the  vield  of  late  i-ear.s  The  slate 
T  .Northgra'e.  prei-idcnt  ,ind  gener.il  mem  of  the  minister  in  thus  roune<- 


imtze  the  loss  wlin  b  the  conipanv  in  rei  eiit  months 


tbe  abnormal) 


n-oijld  bat  e  ."bow  n  if  in'eniones  bad  had  slate  of  affairs  in  the  American 


been  as  high  on  }larrli  3is,.  1335. 
a;,  the;  were  a  >rar  ago. 


and  Lancashire  '  otton  Industries, 
and  some  itirti  for  the  belter  must 


"The  balance  sheet 
St.  1!l.'’.6.  lelLs  only  ti 


at  'larch  e\eiiiuallv  take  place  in  those  quar- 


3lr.t.  i:t.2S.  tPiLs  only  too  plainly  ibe  '  lers.  Voiy  .ompany’.s  finances  are  „„,.,vc.  The  'meeimg  'ap'  "ompa-^r-l  '."I' 

story  of  a  rriliiccd  volume  of  btist- ,  in  a  sound  condition  and.  unless  re  ,  .precors  .m  t  m  renewing  '<'3'-  '-'  I  f'"' “ 

ness  w-iib  I’onseriiirni  icactionr,  m  volutiouary  and  fantastic  ideas  are  j  contract  will,  Mi  ’3"  ''"ir 

man'-  directions.  In  so  far  as  pres,  allowed  and  encouraged  to  make  ..  _  ' _ . .  '"•>  xf..iit rr,.|t  . 

ent  conditions  m  our  Imsine.ss  are !  liradw  ay  at  the  expense  I'f  the  whole  r,'rt «' u'^er e  ,”]o'',pd  '  ''  '  linrip-  am 

the  res, ill  of  inadequate  tariff  pm-  social  ami  economic  order  in  •  an  ^ ^  ^  ^  were  a  f.'llnw 

tectinn,  .  omhiued  "-itb  b-gb  w  age  .ida,  w  e  should  be  ennilrd  to  feel  that  Mnancial "  Times  reiicites  «  rv'->r'oV  la'-- 

ror.fs,  the  danger  sign?  are  plan  to  .apual  invested  in  out  business  will  ipferesfed  spr;. 

read,  continue  to  have  an  opportumty  to  and  able  to  bur  iurestment  securi. . -^he-p.  6  3,$ 

"A  jtrosraiQ  of  expenditure  oniearn  a  fair  return.  .  1  tie*.  * 


manager,  told  the  nice, mg  th.u  iL 
rectfira  frit  it  was  nece.ssar'  i.i  re 
tain  a  coninarati'-e!,'  lar.gr  wnrkins 
capital  n"0""ti  aino'in'ing  t.'  $361. 
776  as  .3'  I'cb  25.  in  'lew  nf  change, 
in  pmeesse  ami  pns:sibli-  new  cijmp 
ment  wlinb  up  to  dai»  pioccsse 
might  m'c'i'c.  The  meeting  ap 
proved  the  directors  .v  t  in  renewin: 
for  a  t  te.av  contract  will,  Mi 
Nortbgr.ivp  a®  general  manager  Re 
ports  were  adopted 


1,  i|i  »ion  -pc.akc  ,vf  ’ibe  critical  situation 
n  re  surrounding  tim  eoal  iiidu.stn  m  tliat 
rking  distiic,." 

$36  1, 


S4VS  MAMftGER  I 

X  OF  "CHILDS"  I  ; 

1  PEFL  ST  .  MONTREAL 


This  spedally  designed,  eol«>trrfuL  emiet, 
modern  floor  ha«  given  riich  »9t!sfaciioa 
in  the  newl'p  renoxrated  Childs  Rcstaarant 
managed  bv  J.  F.  Tavlor,  that  iLs  installa¬ 
tion  in  other  Childs  Restanrants  is  being 
considered. 

Dominion  Battleship  Linolemn  fits  restan- 
rant  requirement*  like  a  glove,  pleasing 
patron.*  and  staff  ahke  and  cutting  over¬ 
head  bv  its  permanence  and  freedom  from 
costly  maintenance.  In  19  colour?  and 
efferts.  Ash  your  architect  or  flooring 
contractor  ahont  onr  >vear  gnarantee. 

Dominion  Oilcloth  a  LiNouru® 
r,o.  Limiitii  Montreal  Ki 

5  “How  much  of  vottr  Overhead 

IS  Vnderfoot?“  x 


Mfinlreal  (iTestork  Rect’ipfs 


ire  ,-a!,!c,  c.?,'-"?,  an  i  li.>r.-,c^..  a- 

-la-r.)  Ihe  Sa'IlC  pcri.w}  r.f  l;jit 

ami  ffMvif  lirip-  anri  jpeep  fcf, 

1  the  fflur  month. 8  trading  at  Um 


The  linnni'iitl  Tinit"-  rciii'liex  a 
class  nf  people  nhn  are  infcresfeil 


I  1  l|c  Point 

anil  I'ini)  Rcceipl.r 

li"'..:  ''attir.  44,361  hea'i  ' 
■'Uh  27. "87  m  -am" 

i-t  '  va.ri :  '  at'  c.  .  ■ 

'■r-.  1  3", 4  .,')  (133  "871.  I 


i  f  I'A 


£ 


■  — iiu 


CO-OPERATION  HAS 
HELPED  B.  C.  APPLE 
GROWERS’  POSITION 

Empire  Tariff  Revision  Unset¬ 
tling  Factor  But  Prospects 
Seen  as  Promisng 

EXPECTGOOD  CROP 

And  Look  for  Market  in  U.K. 
for  Good  Proportion  Export¬ 
able  Surplus  —  Danger  in  I 
Revision  ^ 


The  Cumulative  Index  of  Business  in  Canada 


‘Ily.BANKef 
NOVA  SCOTIA 


NET  EARNINGS  OF 
STOP  AND  SHOP 
BETTERJHISYEAR 

Report  for  1937  Will  Show  Small 
Loss  But  Current  Months 
Improve 

NEW  TAX  HITS  UNITS 


in  Terms  of  One  Average  Monthly  Change 


able  vearF.  ^  bclc«  the  peak  of  t^eptenihe 

Co-operatinn  on  a  ^^'luntar^■  basis  year  earlier 

has  been  one  of  the  ehief  fartors  in  nr  ti,e  fn  e  Vompnnent  series  f 
maintaining  the  B  f  apple  cro^'lnc 

industr>'  on  a  sohent  basis.  So  far.  — — — — — — — — — 

the  prowers  have  been  able  to  carry  .  m  f 

on  without  making  rails  on  the  trea-  A  I 

sury.  iTm.  i 

Several  years  ago.  after  a  series  of 
ruinous  seasons.  British  t'olumbia  - 

fruit  growers  decided  that  their  br.M  ont.nued  from  Tape  1> 

course  lav  m  some  form  of  c.mipul-  prev-ou'^  rPco^er, 

>'1  numb. 

who  helped  organize  the  riirus  crott-  ^  „ 

ers  of  ralifornia  more  than  a  de-  .xpi  il.  of  la^t  vear.  Due'tn  the  fai e 
cade  ago  was  one  of  the  original  ad-  3^,,^  ^  automobile  sal 

vocates  of  co-operation  m  the  Oka- 

nagan.  although  he  passed  the  torch  ... 


Since  the  end  of  the  bsral  year 
'  ending  February  25tb  Stop  and  Shop 
.  Limited  bas  been  operating  at  a 
i  profit  according  to  President  R.  H 
:  Homtnell.  The  provenent  in  earning 
!  possibilities  is  being  attributed  to 
economies  effected  by  the  merger 
I  with  Thrift  Stores. 

'  The  sales  for  all  147  units  operated 
'  by  the  company  were  lower  by  about 
11.44  per  cent  for  the  16  weeks  since 
'  the  tiseal  year  ended.  In  Montreal 't 
i  is  slated  that  volume  is  down  only 
about  1  per  cent,  from  similar  period 
last  year.  In  this  area  where  with 
Thrift  Stores  71  units  are  operated  ^ 
I  meat  sales  were  up  8  per  rent,  and 
i  grocery  sales  down  less  than  1  per 
I  cent,  from  the  corresponding  period 
a  year  ago.  In  Toronto  s  olume  has 
'  been  adversely  affected  by  the  closing 
,  down  of  several  units. 

While  there  has  been  a  consider- 
ndex  of  business  r<f  the  Bank  of  mu  indiratinc  some  reduction  in  business  activity.  Km-  ^ble  falling  off  in  autumn  bookings 
a  further  moderate  decline  from  plo.\nient  decreased  sicnificantP  and  rarloadings  were  1^"  a  Jour  u<rn  ‘ 

imp  f, on.  M,:-,  o,  ,1,0  ira.ira  an,„co».,ly  Innnr,  Thr  pnno  l-vH  foN  I  nu,  ^  ! 

.At  the  .\pril  level  the  lnde>  waas  hy  about  Kr  and  the  rate  of  tui  tio\er  of  hank  deposits  .  gpnng  pf  ]9;}7  was  an  unusually 

k  of  September  last  and  ic'r  lower  derlmed  slightly.  These  however,  were  partly  favorable  period  for  advance  orders,  j 

offset  h>  a  ronsiderahle  gain  iti  the  roinponent  index  Western  business  is  already  materially 


Vaoceuver  Bureau  The  Financial  Tiraat  , 

Vancouver.  —  .Although  threaten- 1 
ed  revision  of  the  Empire  tariffs  has 
caused  seme  uncertaint>  and  con¬ 
siderable  worry  in  British  Colum¬ 
bia's  apple  countr?.  growers  expect 
a  good  rrop  this  year  and  thej  plan  | 
to  sell  a  large  proportion  of  it  in  the 
United  Kingdom,  the  most  profitable 
of  all  their  export  markets. 

There  is  one  consolation  for  the 
Okanagan  growers.  They  are  in  a 
much  better  position  than  the  apple 
producefs  just  across  the  interna- ' 
tional  boundary  in  the  state  of 
■Washington.  .An  nK''.  loan  of 

$1,000,000  vas  rerentl>  gi\en  to  the  runiulntive  index  of  business  of  the  Bank  of  mu  indiratinc  some  reduction  in  business  activity.  Kin- 

growers  there,  and  the  enatchee  ypva  Scotia  showed  a  further  moderate  decline  from  plo.\nient  decreased  sicnificantl,'  and  rarloadings  were 
valley  country  regarded  the  loan  as  yjan-h  to  April,  falling  from  of  the  lf)l’5- 11)29  apiireeiahly  lower.  The  wholesale  price  level  fell  off 

after  se\eral  unprofit-  .i^pcage  to  9rt. .At  the  .\pril  level  the  Index  waas  hy  about  Kr  and  the  rate  of  turnover  of  hank  deposits 
ab^  years.  ,,  ppipu  the  peak  of  September  last  and  f'r  lower  derlmed  slightl.v.  Tliese  lo...y.e.'-,  however,  were  partly 

Co-operation  on  a  voluntaiv  ba.«is  year  earlier.  offset  bv  a  ronsiderahle  gain  in  the  romnnnent  index 


nr  the  five  romponent  series,  four  were  unanimous  of  industrial  production. 

AT  THE  LOOKOUT 


favorable  period  for  advance  orders,  j 
Western  business  is  already  materially 
better  than  it  was  a  year  ago  and  a 
good  wheat  crop  might  go  far  towards 
offsetting  present  decline  in  autumn 
business. 

The  company  has  issued  a  pro¬ 
test  to  municipal  authorities  in 
Montreal  against  the  chain  store  tax 
pointing  out  that  volume  of  business 
per  store  did  not  permit  the  payment 
of  the  $1,000  tax  levied.  Payment  of 


pcdk.  in  \pri|. 


third  quarter  deliverv  did  not  stimu-  been  made'by  Stop' 

late  anv  huv  mg  Interest.  I  he  trade'  ....  . 


(I  ontmued  from  Page  If  Wholesale  Price  Index  I  t^ieel  prir.f.  will  be  unchanged  for  Pf*; 

""v;;  a™,,  i.  unci»nsed  ■i-r'--  -ici-y  i'<i  »<;'  -i-v-  rL'V./'i.r.oriicii't.KTy'So",! 

ttirii  i-;jr  t.  Ip.4  vvorr’oniA  1  ’r  hrinu  Wholesale  romtiioditv  price  chan-  ®  bvpfpst.  I  lie  ’•'sde  Shop.  Limited,  and  the  next 

\niii  rif  1-1  t  v^par  rino’tn  t'h J  f  .v  r  PP""  " Ptp  somew  hat  mixed  in  the  'PPf’^H'rCs  that  the  real  test  of  the  move  officials  of  the  company  believe 

'‘PPh  ending  .Tune  9.  with  advances  I”''"  ^fupTure  will  come  when  there  jg  „p  Montreal.  Of  the  71  units 


and  Shop.  Limited,  and  the  next 


recognizes  that  the  real  test  of  the  move  officials  of  the  company  bcliev  e 


along  to  others  long  ago.  The  germ  pp^iod 


able  April  .--howm:.  automobile  sales 
for  the  fir.=t  four  months  of  the  .'ear 
were  only  below  the  like  1937 


of  co-operation,  however,  found  rich 


Parti.'’  accounting  for  the  favorable 


soil  in  the  sunny  slopes  of  the  Oka-  ^  ,j  automobile  .-ho'vmg  m  <  an- 
nagan  valleys  and  nourished:  but  nm  ,,  purchasing 


until  many  obstacles  had  been  ov  er- 
come,  most  of  them  raised  b,'  inde¬ 
pendents  who  from  season  to  season 
were  just  strong  enough  to  make 
effective  control  of  the  crop  impos¬ 
sible. 

AATien  a  majority  of  the  growers 


power  in  the  Dominion  has  been  rela- 
tivelv  well  maintained,  with  indus¬ 
trial  output  in  this  rountry  only  7'r 
below  i'’i37  as  against  the  decline  of 
":7'r  in  the  United  States  .Also,  the 
recoveiw  in  the  automobile  industr> 


offsetting  recessions,  and  the  Domi¬ 
nion  Bureau  of  Statistics  iudex  re¬ 
mained  at  St). 3  for  the  third  succes¬ 
sive  week.  Vegetable  produrts  aud 
non-ferrous  metals  moved  moderate¬ 
ly  higher  vvhile  textiles  and  rhem- 
icals  were  slightl.v  weaker.  .A  fea¬ 
ture  of  the  week  vvas  the  rapid  ad¬ 
vance  in  wheat. 

Vegetable  products  rose  from  79. o 
tfi  79,3.  nour.  raw  rubber  and  hay 


are  one  or  two  large  inquiries,  and  in  Montreal  67  are  affectTd  by  the 
such  iiiqi.iiries  are  not  likely  to  de-  tax.  i 


veb'p  until  tnid-siimmer  or  later. 


Mr.  Hommell  said  t  hat  no  definite  i 


when  the  automobile  industry  begins  j  proposals  had  been  formulated  in  j 
to  anticipate  requirements  for  1939  i  connection  with  the  interest  on  the 
models.  Barring  the  unforeseen,  the  ;  6  per  cent,  first  mortgage  bonds  due 
chances  are  that  steel  prices  "ill  last  April  1  and  as  yet  unpaid.  Offi- 1 
not  he  able  to  hold  at  present  lev-els  cials  are  hoping  that  some  proposal  j 
throughout  the  vear.  ,  will  be  made  but  have  nothing  definite 

"'riip  prospective  decline  in  indus-  **)  mind  as  yet.  ...  ' 


trial  production  this  summer  is  sig- 


Invenlory  position  is  nnw  down 
to  a  conservative  basis,  Mr.  Horn- 


w  ere  buoyant  vv  hile  cocoa  and  coffee  nificant  in  that  it  indicates  that  fur-  |  company 


showed  themselves  to  be  unmistak-  the  United  States  -  up  to 

ably  in  favor  of  co-operativ^e  selling.  ,1,^  recession  sei  in 


anada  has  been  more  gradual  ■"'’Id  lovver.  9'he  grain  index  was  un- 
ti.n  i  ..r.  chanced  at  .i.3.  as  the  increase  in 


ther  marked  progress  will  be  made 
in  reducing  inventories.  Uonsump-  j 


is  in  exceptionally  good  shape. 

It  is  understood  that  the  annua! 


the  provincial  government  derided  m  Automobile  sales  in  the  United  State, 
back  up  the  majon  y  with  legisla-  virtuallv  the  same  a.s 

non.  and  the  .Natural  r.oducts  '  om-  whereas  new  car  sales  in 


"  heat  offset  .the  continued  weakness  'ion  has  been  running  ahead  of  Pi f' I  report  which  will  appear  in  about 


pulEory  Marketing  Act  wa.s  the  re-  ,  anad'a '  last  vear  were  hut  7S'>  of  counterhalaneed  reccs.sion,s  r 

suit.  This  measure  compelled  all  p..,,  j.  result  there  have  fi'de"-  cured  meat.s.  butter  and  lard 

growers  Within  certain  areas  to  dis-  U  Butter  prices  averaged  27.2  .’ents.  9. 


in  the  coarse  grain‘d.  Animal  pro¬ 
durts  remained  at  7S.1  when  advan¬ 
ces  in  livestock,  fresh  meats  and 
eggs  counterhalaneed  reccssion.s  in 
hide",  cured  meat.s.  butter  and  lard. 


duction  for  sonic  months,  and  there  ^  ;j  w-ceks  will  show  a  small  net  loss. 

is  sound  basis  for  believing  that  hy  ^  _  _ 

late  siiminer  or  earlv  fall,  the  inven-  '  ^ 
toiy  position  of  industry  generally  ArrCarS  lO 

will  he  fairly  healthy  This  fartor^  Be  Paid  Before 

alone  would  not  promote  a  sits-,  End  This  Yeaf^ 


pose  of  their  crop  solely  through  ,.ppiacpd  w  p 
Cfctablished  agencies  under  govern-  j 

ment  control  but  administered  lar- 
gely  by  the  growers  and  shipper.- 
themselves.  Under  this  system  the  r  i  -v  ,• 
growers  managed  to  stabilize  mar-  rurthcr  Decline 
kets  and  prices,  eliminating  cut-  In  Economic  Index 
throat  competition  and  dumping  in  j.^^p 
the  territory  where  the  important  ,^p  „f 

tales  were  made  -  the  Canadian  j,, 

prairies  and  the  United  Kingdom.  .-uatistK  sh 
Deelaretl  luponstitutional  wfou  of  Mav 


replaced,  "ith  .37'-  of  the  ears  being 
used  in  the  Douiiuion  over  six  'cars  ''fd  1.i  cent.®  above  the  coi- 

yjij  ‘  responding  w-eek  of  last  year. 

_ _  I  Small  declines  in  raw  cotton,  raw 

_  ,  rx  r  ))■'")!  eased  the  index  for 

Further  Uecline  textiles  from  67,.'.  to  fi7.j.  while  non- 

lll  Economic  Index  ferrous  metals  ro.se  from  66,7  to  67.1 

I'lve  of  the  SIX  factors  indicating  "hen  advances  in  copper,  lead  and 
the  trend  of  economic  conditions,  'f'n'’  outweighed  a  decrease  in  tin 
compiled  bv  the  Dominion  Bureau  of  '^anadjan  ffcm  produrts  mnunied 
fiiatisiic,-:,  showed  decline  in  the  last  from  i..3  to  .7.4.  f- icld  product.-  re 


eiiis  below  the  peak  of  the  end  of  taineri  business  recoveiy,  hut  It  | 
larch,  and  1.7  cent.®  above  the  cor-  "'ould  mean  that  a  serious  depres-: 
psnonding  week  of  last  vear.  sant  had  been  removed. 


HeelaretJ  lUPoiiMitutitinai  vvfel<  of  May,  The  index  of  whole-  mained  at  73.9  as  a  rise  in  wheat 

Independents  who  objected  to  sale  prices  vvas  fully  maintained  at  balanced  further  reces.sion 

being  compelled  to  do  anything  took  the  samcirvel  as  m  the  preceding  "i  eoar.sp  grains,  hut  animal  pro- 
the  case  to  law,  and  the  Supreme  week.  C  apualized  bond  yields  which  I'ose  from  $2.9  to  $...3.  witb  ad- 

Coun  of  Canada  eventually  declared  had  risen  to  a  new  high  point  for  '"icnccs  in  livestork  and  eggs  out- 
tbe  legislation  unconstitutional  The  manv  .'ears,  showed  recession,  the  weighing  decreases  in  hides,  poultr) 
marketing  act  was  repealed,  but  for-  index  dropping  'C6c^..  kTirther  li-l*®*^  wool, 
tunately  for  the  grower-  it  had  quidation  occurred  on  the  stork  •  i.  .  — - 

already  been  in  force  long  enough  market  and  .speurlative  trading  was  A  Small  Increase 
to  demonstrate  the  advantages  of  at  a  ronsiderably  lower  level  than  in  In  Steel  Operations 

unitv  in  selling  effort.  the  third  week  of  xjav.  i  ..  .  -  .  ^ 

4-‘j  r,.-  r  .u  D  .  V,  o  1.,  ,  T-  f  u  -  bteel  operations  for  week  bemn- 

Todav.  *0'.  of  the  British  c^olum-  five  of  the  six  ma.ior  factors  show-!  r..r.Jr  c  ts  ■> 


(rontinued  from  Page  1) 
this  amount.  Average  handlings  dur- 
Penorram  '  '“TT  1935-1936  were  211.660.000  bush- 

Housing  rrogram  ^  p,g  average  for  1931-1936  wa.s' 

Promises  Real  Boom  |  i.5:!.ooo,oon  bushels.  i 

I_  !  ^6  1937.  only  6.155.134  tons  of  all' 

profiiiri.s  of  agriculture  were  tian- 
]  died  throughout  the  system,  hoih. 
ffontinued  from  Page  1)  ,vest.  of  total  tonnage  of  all 

dential  and  commercial  work  w-ere  commodities  handled,  of  29.842.861 
better  than  last  year,  hut  in  Indus- j  .Aircraft  Business  Inipitiiant 
trial  and  engineering  wurk  there  Uanadian  car's  aircraft  husinei 
were  further  decline.-.  '  seems  likely  to  develop  into  increai 


better  than  last  year,  hut  in  Indus- 1  Aircraft  Business  Inipttiiant 
trial  and  engineering  wurk  there  Uanadian  car's  aircraft  husines.s 
were  further  decline.-.  '  seems  likely  to  develop  into  increas- 

Alncli  the  same  picture  is  revealed  ing  importance.  The  Fort  William 
in  the  cumnlaiivp  totals  for  the  first  plant  is  now  converted  into  the  Ur- 
five  months  of  the  year.  Aggregate  gest  airplane  plant  in  Canada  and 
amount  of  construciion  awards  from  ;  one  of  fhe  larger  plants  on  the  eon- i 
.lanuary  l  to  the  end  of  .May  is  down  tinent.  j 


with  con.'iruciion  of  in- 


That  Canada  will  receive  suhstan- 


unity  in  selling  effort. 

Todav.  6(k;  of  the  British  Colum¬ 


bia  growers  voluntanl'  sell  their  ed  a  decline  from  the  same  week  of 
crop  through  a  central  agency  known  1937  '('he  exception  was  the  index 

as  the  Tree  Fruit  Board  The  ;  hip-  of  capitalized  hrind  vields  computed 
pers,  or  sales  organizations  -till  op-  from  quoiation.i  i.n  L'ominion  issues 
erate  independentlv  and  develop  thoir  i  he  decline  in  carioading--  and 
own  marketf.  but  tliev  pool  all  their  vho|er-a!c  price-  was  jn  .'.c.. 
dealings  with  the  growers  through  fi'>.  respectjvel'  The  'ndex  cu 
one  desk  re.  that  secret  rebu’e-  aud  common  Mock  price-  was  more  than 


isteel  operations  for  week  begin¬ 
ning  -Tune  6  arc  .scheduled  at  26.2  comparison  with  recent  years.  snreq  Hritisn  buying  is  iiKeiy  to 

per  cent,  of  ingot  l  apacitv  against  <  rinit  iiiplaied  constnietion.  mea-  ^6  extended  fiver  a  period  of  years. 
26  1  per  cent,  in  previous  week,  an  -ured  hv  building  permits,  is  only  ')''•)  ^  ''U"'  eneouraging  develop, 

increase  of  1  of  one  point  or  t  of  I  about  one-half  of  last  year.  Indus-  ment  in  'anada  of  an  aircraft  indus- 

per  cent  .  according  to  American  building  permits  for  fir,st  four  *'■>'•  capable  of  tremendous  expan- 

Iron  and  Steel  In.stitute  A  nionth  months  of  this  v  ear  declined  to  $1.-  ^ion  in  event  of  emergenevc  f  ana- 
ago  the  rate  was  36.4  per  cent,  which  725, mxi  from  J9.. 5116, firm  like  period  '^'66  plants  probably  would  be  used 

was  a  drop  of  .3  of  1  point  or  I  per  last  yr.ir,  and  public  buildings  were  a-  a  ehief  souree  of  supply,  particu- 

ernt  from  preceding  week  $3.(100/1(111  against  .$10,000,000  in  1937  Urly  during  a  war.  in  view  of  the 

In  the  corresponding  week  of  last  revifd  ;  fhat  they  are  relatively  immune 

'e.ar  the  indicated  rate  wa.s  76  2  The  I9:;7  const  ruction  fi-ures  ''’‘’JT)  attack. 

per  cenv  a  decrease  of  1-2  point,-  showed  total  building  for  the  full  I  rinr  to  the  recent  changes  in  ih* 

or  1.6  per  cent,  from  week  t.efore.  year  m  only  .3S'i  of  the  figure  for^^ir  ministry  at  Ixindon,  negotmUoas 

In  like  week  of  1936.  .-chedule  wa-  1926.  which  iisuallv  is  taken  as  a  j  "'"r®  nearly  rompleied  on  a  Brdish 

6'-..5  per  rent.,  an*  increa-e  of  1.3  "normol"  yeai .  I  ndiisi  rial  work  la.st  '  'I®''  " '/"ill'®"  , 

point,-  or  1.9  per  cen*  over  pre-  .'ear  wa,-  only  5If,  of  1926.  while  on-  i""'’""'  »L6nn.nnn^  lor  delivery  of 

vio.j-  week.  In  193.5  .he  rate  vvas  gine.'riiig  works  and  public  :  Im  ge  ihree-eng.ned  h^mbers.  Kven- 

:;9..5  per  cent.,  a  drop  of  2,8  poini,^-  ings.  due  to  govenimen.  appmpria-! 

or  6.f,  per  rent  from  the  peered-  lion-,  made  a  relativelv  good  .-how-  expected  to  be  placed  with  the  fana- 


du-tnal  buildings  and  engineering  "at  airplane  bu.siness  from  the  Rrit- 
worksat  relatively  small  amounts  in  iah  government  is  now  virtually  as¬ 


sured  British  buying  is  likely  m 
he  extended  fiver  a  period  of  years, 
with  a  view  to  encouraging  develcp- 


olher  irregularities  arc  rendered  im¬ 
possible 


26''.-  below  last  '.car',-  level 

Tlip  indc.x  was  106.3  against  168. 0 


lender  the  present  plan,  all  grow-  m  the  third  week  of  May.  \\ho|c- 
ers  and  shippers  are  a.ssuicd  a  fair  -ale  pro  es  w  ere  fully  maintained 


deal,  there  no  chance  of  conge.- - 
lion,  and  w  hen  I'riccs  arc  good  c. er>- 
one  shares  alike  V.'ben  prices  are 
only  fair,  the  receip's  art  down  ae- 
cordinglv.  but  no  one  gioup  [irofii- 
at  the  expense  of  ilu’  other.  F!'  act- 


-aie  priies  wrie  iijiiv  mainraineo  ,-,r  ]/;  ppr  cent  from  week  tiefnre 
from  the  prcf  cding  week,  while  the  of  10,36,  .-ehedule  wa 

otlic  ipriexe,'  leieded  to  a  lower  po-  -9. .5  per  rent.,  an*  ilierea'e  of  1.3 
-iii'’ii  11(0  economic  index  has  pnipt.-  or  1.9  |ier  cent  over  pre- 
-hown  a  dfpvvnward  trend  sim  e  the  ^  week.  In  193.5  the  rate  vvas 

beginning  of  th»'  .'car  but  the  net  ;;9  pp|-  eent..  a  drofi  of  2.8  point,- 
fhange  ba.'  been  of  a  itiodcraie  char-  01-  6.6  per  cent  from  the  nreceil 


ing  co-operat  ivel  V.  grow  ft,'  end  ship-  aeier.  Tlie  decline  frcim  the  same  m;  week 


a,s  a  chief  source  of  supply,  particu¬ 
larly  during  a  war.  in  view  of  the 
fact  that  they  are  relatively  immune 
from  attack. 

I’rinr  to  the  recent  changes  in  ih* 


I  ;  were  neariy  rompleied  on  a  British 
!  order  with  I'anaiiian  t'ar.  said  In 
amount  to  $4,600,000,  for  delivery  of 
;  large  iliree-engined  bombers.  Kven- 
(  iiially  orders  for  such  bombers  are| 
expected  to  he  placed  with  the  t  'ana- 


pers  feel  iliat  lliey  have  made  uiu'  i)  verk  of  l,i:  t 


in  19:;  I  it  wa,-- 


bettei  (Ifals  than  wmild 
be  possible 

The  c  anadian  grower;.' 


rent.,  a  gam  of  1.3  point-  nr  2 


1  ing  engineering  lulUf  of  1926  and  '■6mpanv.  -  r,  , 

...ri;,  for-  -f  .(,„  i  I  liese  liombers  would  be  in  effert 


■ 

yr  / 


'-  --jsssa, 


G-r-roroind... 

Thump... 

Rattle. 


these  tell-tale,  noisy, 
"told”  Marti  play  havoc 
with  your  etipine  —  in 
fact,  they  attount  for 
^  95' (  of  all  engine  wear. 

Sure  protection  agaiuit 
'  the  ruinous  effects  of 
"dry”  starts  can  now  be 
your.s — use  Red  Indian 
Aviation  Oil  which 
stays  on  the  friction  sur¬ 
faces  of  your  ciipine 
after  it  stops.  There  it 
is — oily,  slippery,  pro¬ 
tective — to  give  perfect 
lubrication  until  the 
pump  .starts  circulating 
\frc5h  oil  again. 

^  \  Available  in  Scaled 
R&  \  Cans  Only— at  Red 
Indian  Dealers. 


^  4 


0- 
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McCOLL-FRONTENAC  OIL  COIVIPANY  LIMITED 
—  An  All-Canadian  Company 


1  ai  iliat  Mttif*  h<i\inc  hrpn  ppr  rrn/  nvor  thp  ur*p|<  Vtpforf’. 

1(19. 9  IieminiKn  bniid- are  hi  a  much 

liief  fear  lusher  level  than  in  the  -ame  week  Business  Activity  Will 


te(Jav  is  lanif  revisien  ili  tlie  1  lined  r/  la'  t  year,  v' liile  ihe  (itlier  intjr ',e' 
Kmgdeni  wh'ch  niav  place  \inen(.aii  aic  at  a  biwia  iioint. 


Be  Lower  Until  Fall 

apple:  (’■n  a  pantv  with  then  product  ‘  In  it;-  weekly  siinimai’v  nf  the 

111  the  world's  gi<-aif,-t  cx|«f>rt  mar-  Crop  Conditions  Are  general  hu.-iness  stiiiaiioti,  the  stan- 

kei  Peelni"  among  ilu  gr(^ivvei:-  i;  11  c  .•  c  .  daid  Statistics  fompan'’.  of  .\e\v 

that  a  I’.j'f  rrduMiop  in  tlie  Bnti.-li  '  TTCially  Satisfactory  I'ork.  curre.ntly  comments  a-s  f'd 

preference  to  (  anada  w(>(jld  not  Ihc  Dominion  Bureau  of  ptati.-t icr'  lows;  ■'Biisinc;-s  is  facing  the  dull- 
serious!'  affect  Hiitisli  (  oiumbia';  f''"''-'  telcgraiihic  rcpoti  royprjng  <  rop  om  summer  in  .several  years  Indeed, 
soles  over-eas.  but  'hotjifl  il)(  'Oil-  cnduirin  iliiougboiii  (  anada  i;-  ope'ation-  in  a  number  of  tmiusiries 
cessions  amount  10  r  the  laji-  rummarizi  d  a-  follows:  will  prohablv  not  he  much  .aho-.e 

look  would  be  dark.  After  a  lato  start  ip  t|ic  .Man-  the  levels  prevailing  at  the  low 

Uffortr  to  hfipg  abc.ijt  .-tahili/a  "f'’  Broviruc-  tmd  Quebec  becatisc  point  of  the  la.-t  depression.  The 
non  in  the  Wa'limgton  apple  coun-  "tl''  -''nd  wet  weailicr  during  the  standa-d  Statii-tic;-.  (  otnpanv  tndex 
trv  similar  to  tluit  att.oineil  m  '  an-  -I'.'airf  part  of  \I;iv,  field  work  anij  of  indii-tri’il  protliict iop ,  vvhith  ha:- 
ada  have  broken  down  repeandlv  reeding  adv  anted  rapldlv  and  ts  nrov  been  followtiig  .1  rotjglilv  ho’izotital 
because  of  the  strong  oppo. nion  of  olnK'.'-t  completed.  General  condi-  i.our  c  t-ince  the  beginning  of  the 
independent'  and  lack  of  the  giiv.  'ton.  in  there  province:  arc  normal  year,  is  cxpcctcil  to  reach  a  new 
ernment  supiiort  wbicli  the  B  t’.  prti-  ibts  tune  01  .vear.  Ihe  sea-rtn  ]f>\v  for  the  current  tlepresstop  this 

ducers  had  at  a  <  rucial  time  Wuh-  wa:-  advanced  tp  Ontario  and  most  summer.  The  index  for  the  fif-t  four 
out  mechiner.v  available  for  the  reg-  Lf'id  work  was  completed  cailier  months  of  the  vear  averaged  close 


iiublic  buildings  of  ihe  i>;ise  .  .  -1  .  . - . 

.  J  .  ,  „  .  flving  tortresscs,  and  capable  of  flv- 

,veai.  Hut  ic.sidcntial  const  iiin  ion,  .,,.,.,,^5;  ihp  Atlantic  for  use  when  Ctce-Preitdem 

10  tin  i  vmi  greater  degree  than  the  ’  ,  .  ' ' ,.  .  ,,  ...  HUGH  MACKAY,  K  C.  f>irr 

laggin-  tndu.strial  htiilding.  was  deep  ,  J  /  '  C.  M  G.  .SHORT  ,.OHN  w. 

m  the  (loldni, ns.  relatively  -  amonL  6d"iPP6'i  '')  '>''»T  out  si. eh  bombers  WALTER  MOl-SON  'SAAc  rm 

i  ,  ,  .111  1  at  the  rale  of  one  a  week.  J.  W.  PYKE  I’AUL 

;the  sinwesi  cla.-se.s  in  llie  building  p,.pj,pn,  productive  facilities  also  FRANK  .S.  MEIGHEN,  C.M-G.  I 

I  group  .0  participate  in  recovery. 

.  ompanies  such  as  anada  <  rmen.  planes,  of  the  type  recently  de- 

It  o.  l.:,ndat,on  and  Dominion  Ktid-  Turkish  government  - 

ge  have  stiffereri  severely  from  the  ^  , - - - - - - 

le  atiM  dcaii  I  o  imiisiiia  con-  production,  of  course,  could'  „.ji]  increase  of  $511111100  m  ilic 

striici  ..11  re, ..very  u,  uhicl.  mils.  attained,  if  part  of  the  plant  Vwioe  pt,  ,  Im  rrei  . 

flcpenc  chiefly  on  impidvemi'Ui  in  other  ivno-  of  'ompan,'  s  wa^e  mil  101  iik  (urieni 

ntiiiieru  Paillv  offset-  J'  n  hei  .  pe,-  of  ypar.  Prospects  are.  llierelore.  that 

nimieru.  1  am.v  onset  planes  at  the  same  time.  onpreiin-  resuMs  for  Pi'.x  will  show 

ck.  for  that  IVpe  of  com-  Kvtont  of  Ih-  Rritish  eirnlano  niir  "PPlallll-  leslllls  |ol  19. .S  Will  SO  w 

ler  has  been  the  -ovri  n-  ''’','66'  Bt)Ti-'’  airp  ane  pur- ^  |j,,ip  jf  any.  improvcnieni  over  the 

MI.  Iia.-  I  ceil  nil  „  tw  ill  rfia.sing  in  'anada  may  he  made  ,i„,.|,ip,|iv  mif-ivorablp  -howlii-  of 

work  on  engineering  pnt-  ,s|,„rtly.  V.  M.  Drury,  presi-  ‘  ‘  iJir  sbcwine 

government  huildings.  dem  of '’anadian  <  ar,  i.s  now  m  Lon-  a  ho  oiarUpi  on  Montieil  'I'rsm- 

leing  .’oniinucd  this  com-  don  nc-otiating  on  this  business  i  '  ho  ma  k(-i  on  .Montieal  Itam 

,  non  nc».oiiaiing  on  .ni.  niisincss.  i  ,^,av,s  -lock  has  been  for  some  coit- 

I  snsds  (  oinont  will  '"J”'"®'’.’'''  anadian  sidprahlc  lime,  discounting  the  ims- 


\  ice-Prtiidrtit 
HUGH  MACKAY,  K  C. 
C.  H  G.  SHORT 
WALTER  MOL.SON 
J.  W.  PYKE 


FRANK  S.  MEIGHEN,  C.M  G. 


ndition.  iliioijgboiii  (anada  i;-  ope- ation-  in  a  numt.er  of  industrir  s  ^1^^,,^!.;  .hieflv  on  impidvemeui  ii 

mnariz.  d  as  frdlows:  will  prohahlv  not  he  much  .shove  bu.- inr  s  sent imeru .  Parllv  off.sei 

\ftfr  a  lato  start  mthc  Man-  the  levels  prevail. ng  at  the  low  ,,ng!i,,.slark.forthaltvpe(vfcom- 

tmie  n-ovuKC’  and  Quebee  because  point  of  the  la.-t  depression.  The  papv,  however,  has  been  the  govrrn- 


-f  (Old  .’-nd  wei  weather  during  the  Standa-d  Statt:-tii';-.  (  oinpanv  index 

K.'airr  nan  of  Mtiv.  field  work  and  of  indii-tri’il  production.  vvhi(h  ha:-  jnciy  apd 

ceding  adv  ant  ed  raptdly  and  is  now  l-ern  rollowing  a  roughl'’  horizontal  '„  |,icV  are 


.'(Inio.st  Mimpleted.  General  eondi-  l•ou(’■c  .--ince  the  beginning  of  the 
lion,  in  there  province:  are  norinai  year,  r-  expecteil  m  reach  a  new 
for  ibi:-  time  oi  vear.  The  seai-on  low  for  the  current  depression  this 
wa:-  advanced  in  Ontario  and  most  summer.  The  index  for  the  fir-st  four 
field  work  was  completed  cailier  months  of  the  vear  averaged  clt.se 


je(l.s  and  gi 
which  are  hem 
ing  '(iir. 
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will  be  an  increase  of  $.'iii(i.(iO(i  m  the  afllicicd  agriciiliiirc  on  ilu  prairie,, 
compan.v's  wage  Idll  for  Ihe  curreni  crop  on  ilir  pi.iiric:.  .’i.:  :i  whole  will 
year.  Prospects  ate.  l liei  efoi’c,  that  soon  he  in  cv  idem  i  wliidi.  in  :  omc 


results  for  I9:i8  will  show 


:i(-c  al  lea.-l.  will  mark  ilic 


little,  if  any.  improvement  over  Ihe  of  the  drv 


I'tates  may  ship  indif’criminaieD  to  onlv  slightl.v  iielow  normal.  I'ruii 
the  United  Kingrb-ni.  flooding  the  yic'l'ls.  orhrr  than  jieache.s,  .are  likel' 


market  and  hearing  down  prices  hv 
pressure  of  excr-s  rufiplte'  That, 
at  any  rate,  is  the  danger  that  mav 
w  rc-ck  an  experiment  m  co-operative 


down  prices  hv  '"  ')*'  below  normal  in  the  N'liigara 
uppltc'  That.  'Ii6trici  ;'or  the  Praincv,  as  a  whole, 
anger  that  mav  (’lop  ciondittons  are  fairl.v  :-atirfac- 
in  co-cine ra 1 1 ve  '61  '  .  .5Iosi  of  the  wheat  tias  enierg- 


marketing  w-hKh  at  least  up  nil  now  a"''  coarse  gram  seeding  is  lira 
has  been  eon  •piriiouF.lv  sutcessful.  'icall.v  completed  I.ac  k  of  adequate 

.  . ! _ _  precipitation  during  the  pa;-t  week 

p.  1  r  "■'■6''  ’lie  Prairies  is  causing  tome 

l•febt  r allure  or  (oncern.  and  although  frop:-;  made 

Alaska  High'WayS  piogro.s.s,  gentral  rains  ate  needed, 

Ct  ur  Dl  I  '  *'6''  )*6fi  crop  condition."  vvhi 
^tumbling  IjIOCK  were  general!,'  excellent  in  Brili 


(’oiumbia  up  to  the  f-nd  of  .May  have 
been  affeeied  hy  the  dr.v  w’ljathei’ 
ex’perioneeri  for  the  past  three  weeks. 


fContinued  froni  Page  n  been  affeeied  hy  the  dr 

1941  he  must  find  $24.'inh.6ni’i,  experioneeri  for  the  past  tl 

That  IS  the  reason  for  Mr.  Hart':;!  - - 

determination  to  keep  Hie  provinee'.s  .Substantial  Fallinp-Off 
credit  intact  so  an  to  win  favor  of  ^  Loading.^ 

the  great  financial  centre!  .-.oopor  ”  * 

or  later  he  will  have  good  u;.('  for  '  leading,,  for  the  week  ended 
tbu.  cred'i.  cv  amounted  to  46.44.5  cars 


Mith  all  these  loans  falling  due.  »!:ain;-t  44,2)''  in  the  corresponding 
the  prospect  of  adding  additional  "cek  last  year,  both  weeks  c.ontain- 


financial  responsibiliiv  for  a  huge 
K-ad  loan,  which  in  the  case  of  the 


ing  a  holidav.  In  the  previous  week 
41.911  car.s  were  loaded.  '  ompared 


Alaska  highway  would  probahly  be  ""fi  Lis'  .'ear'.s  loadings,  grain  wa.s 
for  consideriiblv  more  than  $26,(i(''i,-  heavier  by  1,2'i9  cars,  piilpwood  by 


rii«  l  i'iiHiiciHl  Tiiiit's  reaches  u  large  decrease.-  were,  miscellaneous 


class  of  people  who  are  interested 
and  able  to  buy  iDTCstiiieut  securi¬ 
ties. 


],029  cars;  and  coal,  988. 


summer.  The  index  for  the  fii”>t  foiii’l 
months  of  the  year  averaged  cU.sp 
It.  76  (1926  equals  160,  and  a  reces¬ 
sion  to  around  65-66  m  .Inly  an'l  , 
Aug'ist  IS  looked  for  1 

"The  recent  announcement  that  j 

Business 

Index 

j 

1  •I'.'-’  of  ' 

or 

Bank  r*pb1t»— April  $2,401  .OriO.noo  : 

U  hoIppa’p  Pnr^  Ma^ 

S3  1 

f’ig  Iron  April 

6-^, 644  tons 

2  1  ! 

‘"'trrl  .April 

1 16,445  ton« 

4  1 

Empinvnnf’nt.  Mar.  1 

107  8 

4  8 

rnn^tnjrtion  Mav 

$18,530,000 

30' 

El»'f’tri4*  Oijtpijt  k.w.h.) 
-April  ‘J 

:,n6;i,06i.nno 

11  1 

.  Grain  in  Storr  Ma.y2": 

;  Whf‘a<  huF.) 

32. 3.'.  1.112 

14  ;; 

!  Othf^r  f;ratnM  <buB.)  , 

13.4 '^,1-6  *4 

3  8 

j  r»r  1  naHIngi 

Mhv  3*  _ _ 

4(1,4  5  !i 

R  5 

927.035  - 

6  7  1 

I  Rallwavv  Earning!-: 

("PR  f.ro-w  UVek 
May  3! 

$3,430,000  .. 

i 

8  a 

r  P  R  nFt  April 

1499, .5AI 

T2  9 

r.V  R  Grnon  We#k 

3 1 

.N’.Tf,  ppt  .Xpfil 

$4.3«3,27e 

|6  1 

*399.132  dcHrit  , 

t  TradF  In  April: 

i  Export  . 

*.i.L24S.7fi2 

21  1 

Importa  .  . . 

43,R9,-,,41R 

14  6 

1  Ualanrc  « 

!  Stork  Market: 
j  Shar»‘p  fmding 

,lunr  4 

2,853,3.31 

60.100 

1 

n.U  , 

^’oppor  .lunf'  M  f*  '‘'ritB, 

1 

i  Whrat  Junr  8  July,  ll.OO^^.  VVinnipr^ 

•Aa  rompared  wiln  corresponding  period  last  | 

1  year. 

1 

In  addition,  (  anada  Cement  will  „,_rnmeni  orders  is  likely  to  be  on  "o'".  ...c  p --  ns  so 

b.onrr,.  from  the  ,$2.9(.o.r.r(o  „f  federal  Tco-t  plTs  'T  basis  ®  ''IV 

mom  (..  hr  -oeiK  i.n  intii-i  (  hi.-h  v-  "  '  r  "dsis.  dividend  ralp.  The  high  for  the  stoi  k  about 

,,3v: --t- ,»■«' -  "’i-'.  /-a » 


dividend  rale.  The  high  for  the  stoct 


de  .showing  of  t.eiierallv  Saiisi'acl  or.v 

,M  this  wi’iiiiig  ill  ,v  condii  loll  :  :  till 
.tlontreal  Tram-  prevail  in  the  Peace  b’iver  munir' 
-n  for  some  con-  and  ,-0111  lirin  .Maiiilol'a  n.i.,  m-i  had 
oiintillg  Ihe  jms-  its  share  of  ilic  i’('('riii  rain:  Ml-c 
Iraslic  cut  in  'he  w  here  iliere  i.s  not  much  lo  eomplain 
igh  for  thestoe'i  alioiit.  Hiighti'r-u  .-pol  -m  ihe  map  is 


nimiii.  liigliwa.'v.  .Mso  $1 .35".''f'6  is  other  countries,  although  no  defin- 
bi'in..  pent  on  airpori  const  ruction  j,r  order.s  have  been  received  lale- 


1  1937  was  100,  al  which  level  a  perliaps  ;-oulhern  Mln'iia  which  i 
ield  of  9  per  cent,  was  provided  on  looking  loi  wtird  lo  a  hiimpi-r  eroi 


oiner  coiin-ries.  a, .nougn  no  uerm-  p.,  hare  dividend ;  low  for  Iasi  ,,|.iioM  eve,  v  where  eomldi'm' 

lie  order.s  have  hern  received  'o'o- 1  year  was  SO  a,  which  a  vi.dil  of  11.25  are  execllr.nl.  A  daiige,  nlcmeiH 
■' c-u  II  .u  T3  t...  .  .'  fot’  cpHt.  W’as  illdicaled.  High  for  of  eom  sc.  Ihe  fticl  Hi.’il  the  :-caron 

rii iVirr  airnla'no  orrtei  s  Hevol''  eui  rent  year  was  90  and  low  8  -  is  alioiit  a  vwck  lieliiml  whai  11  w  ar 
w  II  as  o  he  airplane  d  ..  e-  |oi  sold  in  .Monire;il  on  Wed-  ,|ii,s  time  Iasi  vear  Imi  ihc.  i.".  a 

op  shortly,  and  continued  favorable  ,,f  ium  « rrt  irin-  nmesion  11  1  1  '  o  1111 

.■ruikr-  ,ri  u-r-trin  Canada  warrani  OPsda.'  of  'Ills  WCCK.  allei  omltsloll  iiamlleap  which  Will  plobablv  he 


and  >1,000.0(01  as  a  special  aiqii’o-  d 

priaii'  ii,  loi  rail  crossing  (Iiimiia-  Should  the  'British  business,  as 
Don  Ihe  prov  inces,  too.  are  spend-  well  as  other  airplane  orders,  devel- 
ing  more  ihis  summer  on  iouil:d  op  shortly,  and  continued  favorable 
high  'av:  The  housing  progiaiii.  weather  in  western  Canada  warrant 


Should  t^he  Brush  husinesjs.  as  ,hp  current  vear  was  90  and  low  85. 
well  as  other  airplane  orders,  devel-  ^^d  lot  sold  in  .Montreal  on  Wed- 


how’c  rr.  w  ill  have  onl.'  limited  hene-  presently  hoped-for  exlcnsive  rail- 
fit  to  Hin-  type  of  eons, luei ion  com-;  road  equipment  orders.  Canadian  '  ar 


weainei  ,n  W  n  ■  anaiia  .1 ,  ,  an.  ,hp  United  Seeuritir;>  rlividend 

presently  hoped-for  ex’lcnstve  rail-  ,,3^  been  announced,  at  8.5;  a,  this 
road  equipment  orders.  i  anadian  <  ar  provides  a  yield  of 


mv  should  start  the  next  fiscal  year  with 

Pn<  e  index  of  tiuilding  materials  the  large-st  amount  of  business  on 
I  c;mafia  iia;;  declined  from  a  high  its  hooks  in  many  years. 


Labor  cii.si.s,  which  were  relatively 
high  la:-!  .'ear,  Inive  shown  signs  of 
wctik-  ning  laKly, 

Radio  Communication  Aids 
Development  N.  W.  Ontario 

'I'h.-  iniriing  f|i:.trici:  now  have 
pi'oKallv  all  Ihe  faillilics  and  (  on- 
vcni.pM  :.,  I  iimmoa  to  ihc  hu  ge  ur- 
ba p  'cniie:  ,  Tiii,  follow  -  the  rreent 
((impleiion  of  flip  peimancni  rtidio 
( iimi'.iinic.ition  :-,vsicm  linking  iliese 
poini.s  wiili  civiliziii  ion. 

lb'.,  system,  operiilcd  h.v  the  De- 
pailmenl  of  l.tuids  and  Uorcsls,  was 
installed  h.v  the  Canadiiin  .Marconi 
'  (iiiipan.v  ;ind  provide.';  eoinplote  ra- 
d ion  leplioiie  :in:i  t'atlioleb'graph  f:t- 


Unit.  Securities 

Action  Suggests 

Tram  Reduction 

tc ontmued  from  Page  1) 
on  It'  stock  resulted  in  a  total  de¬ 
ficit  of  $1.(166.932  for  the  year,  fiijr- 
ing  19,37  company  paid  to  the  ciiv  of 
Montreal  $756,666  in  part  satisfar-| 
tion  of  the  $1,066,660  which  it  wa;- 
lalled  upon  lo  pay  to  the  city  h.v  a 
stalille  passed  hy  the  Qiiehec  go'ern- 
ineni  in  .May  of  last  .vear.  Another 
$256,666  WHS  payable  on  Ihis  aceoiinl  , 
in  .\I;D’eh  of  this  year.  - 

(»n  Bage  Kill 


over  16'/,  per  rent,  infeslalion  does  m-t 

Montreal  Tramways  slock  p;iifl  di-  w  idr.-pread.  and  il  is 
viflends  of  $16  a  share  annually  bir  serious  loss  will  1 
a  period  of  16  years  helween  1922  f,.,,,,,  d,|s;  source  diii 
and  1932;  $2.25  :i  share,  al  Ihe  rate  y,,;i|.  wire  wonns 
of  $9  annually,  was  iiald  .lamiai  .v  j.^ive  ;il:>o  been  In  tii’i 


oveicomr  as  Ihe  i-e.ison  advances 
Grtisslioppp- s  have  been  repiirtcd 
hatching  ;il  various  poinl.-v  bin  Hip 
infeslalion  does  mil  ap|ir;n  to  he 
w  ide.spread.  and  il  is  (loiihlfiil  if  any 
serious  loss  will  he  eneoilllleved 
from  Ihis  source  (liiriiig  ihe  eiirrrnl 
year.  Wire  woniis  and  eiii  worms 
have  al:>o  been  In  til’d  fioni.  hill  not 


and  April.  1933;  $2.66  a  .share  was  jn  .,  ,|(>(^r('e  to  eaiisf-  anv  alaiiii. 
paid  .filly.  1933;  and  $9  a  share  an-.  'I'l,,,  pris-i  iH  ravoi’alde  (milook  on 
nually  from  Oeloher.  1933,  to  date.  praii  ie.  is  said  to  lie  can:  mg 

’  ’  '  '  manv  meichiinl.s  lo  rev  i  a-  Hieii  pi  e- 

Crop  Prospects  vimisly  meagre  (.|•(lel’:  for  f.ill  dp. 

Now  Reported  A.s 

“  .  Ill  a  croii  :  (Hill'  licav.v  huv  ing  from 

Best  in  10  Years  the  wi'si  mtiy  he  cxji.cied. 

(('ontmued  from  I’agc  1/  HI '11*1  T  LI. \'!'HLI{  I'HOTB  I. 

able  for  Hie  first  limc.  fi'ziiralivcl' .  (liiavvti  I'lie  oiiipiil  of  lea 

to  sit  hat  k  and  visualize  Hie  erop  fooivvetir  in  .\pril  aiuoiliiti'd  li 


HI  rn  I  i.i:  \  i  iii  ii  i  hhi  n  i:m: 

(lllavvii  The  olllpill  of  lealliev 


|ir(»speel  w  itli  ;i  vasi  tlegret'  of  sal- 
l.sfiiclion. 


9.5lhK3.5  ptiirs.  a  deeline  of  I  19. 571 
fiolii  Ihe  )irp\  ions  monlh's  tolal  anil 


,  ,  ,  ,  Kven  now  ii  crop  of  green  feed  is  259.112  froiii  liie  oulpiii  in  llie  eor- 

discernible  in  the  West,  'vhieh  is  respomiing  moi.H,  la :9  vear.  This 


.Monlreal  Tramways  for  19.37.  .Iiilian 


of  I  IIP  iirov  iiicp 


'  oin-j  siateil  lhal.  a.s  a  result  of  a 


more  than  many  area.s  ,v  ere  ahlr  h 
pifidiifp  in  lilt  tiroiig'iu  ftindiMon- 
wbifh  prevailed  bisi  year.  If  Hir 


Hie  fourlli  eonsefiil  iv  e  moiiHi  of 
Ilil’.X  to  iTeoril  .1  (b'crcase  in  eoin- 


Iniunicaiion  will,  airerafi  i.s  al.so  pro-  wage  agreement  reached  with  j.M  P''®vai  e(l  las.  vear.  "  '’6h 

^  vided  lor  throughout  the  district  *  employees  in  July  of  last  year,  there'  sustamed  a  feed  1  mouth  ./f  l»u7- 


tvoiretpoudiag 
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MARITIME  PORTS 
PROTESTING  NEW 
WHARFAGE  FEES 


Railways  Give  Notice  They  Will 
Not  Absorb  the 
Increase 


MAY  DIVERT  TRAFRC 


Result  May  Be  to  Handicap 
Canadian  Cities  in  Competi* 
tion  With  American  Roads 


and  Ports 


Maritime  Bureau  The  Financial  TImaa 

Saint  tohn,  -  Notiftraf inn  by  ihr 
•'anarlian  National  and  thp  <  anadian 
Parjfic  Hailways.  thrnupli  a  cirrular 
Irtter.  that  Ihp  railways  would  not 
rnntinup  to  absorb,  on  throuph  traf 
fir.  the  total  amount  of  lop  wharf 
ase  fpps,  whirh  havp  been  increased 
of  late  by  the  National  Harbors 
Board,  at  Saint  .fohn.  Halifax.  Three 
Rners,  Quebec  and  Montreal,  the 
f  ransportation  l  ommission  of  the 
Maritime  Board  of  Trade.  throuKh 
Its  manaKcr.  Rand  Matheson.  ex¬ 
presses  fear  that  the  Maritime  ports 
would  bp  "considerably  affected  as 
.a  result  of  the  increases".  He  added 
ihai.  if  .shippers  are  forced  to  iia.\ 
ihcse  increased  charges  ihrouRh 
'  anadian  ports,  the  tendency  would 
bp  for  them  to  send  their  Roods  over 
Hip  cheaper  routes  throuRh  the  I'nii- 
cd  Stales,  other  factors  heinc  ef|ual. 

In  the  eircular  sent  out  by  the 
railways  it  is  stated:  "The  inland 
carrier.':  no"  find  ihem.selves  con 
fronted  with  a  new  tariff  which  has 


the  losses  from  loyv  prices  which 

Ipi-ptailed  parlier  in  the  season  and 
that  Hip  jircspiii  more  rpmtinerativp 
pricp  will  contiiuip  until  the  table 
slock  poiaiocs  lia\p  been  dispo.sed  of 
aboiii  Hip  mil  of  .luiip. 

I  As  a  resuli  of  the  larte  shipnieni.- 
of  .seed  .slock  lo  South  .Xiiierica  dur- 
inR  the  past  season  expectations  are 
that  the  area  to  bp  sown  to  seed 
stock  will  bp  .substantially  increased 
in  New  Brunswick  thi.s  season.  It  is 
p.stimated  that  some  2tt,ii0ti  acres 
were  sown  last  season  compared 
with  R.oon  acres  the  season  before 
Some  estimates  place  the  acreage  to 
he  sown  lo  seed  stock  this  season 
will  he  around  40, non  acres  with  a 
consenuent  lessening  in  that  sown  to 
table  stock. 


MERSEY  PAPER  CO. 
REPORT  REFLECTS 
NEW  FINANCING 


Gross  Profit  of  $947,24.3  Com- 
pare^  With  $824,219  in 
1936 


LIQUIDS  ARE  HIGHER 


HARDING  CARPETS 
OUTLOOK  OBSCURE 


J I  Company  However  in  Position  to 
Take  Advantage  of  Improved 
Conditions 


President  A.  K,  futhbertson  of 
Harding  farpets,  I.iinited,  in  report¬ 
ing  (irogress  of  the  company  for  the 
first  six  month.s  of  the  fiscal  ycai 
cudcil  April  :’.0ih.  states  that  "Condi¬ 
tions  during  that  time  havp  been  dif- 
ficiili  in  the  carpet  industry,  particu¬ 
larly  so  in  view  of  Hie  stale  of  the 
luisiness  in  the  I'niied  States  and 
I.Cn.gland.  but  in  siiite  of  this  we  were 
able  to  maintiiiii  our  .shipnicni.s  wit h- 
in  10''r  of  last  year’s  figures.  High 
priced  raw  miiterials  and  increased 
overhead  following  rcdiiicd  produc¬ 
tion  affected  our  margin,  but  we  fin- 
i.shed  the  half-year  with  a  .small  op 
Prating  profit  after  setting  up  full 


generall'’  increased  these  top  wharf-  ^  depreciation  in  all  departments.  The 
age  charger,  and  which  docs  not  cor-  fan  jn  wool  values,  in  common  with 
rert  the  practice  of  appl.ving  of  a  other  world  rommodiiic.s,  has  ncce.:- 
mearurempni  basis  to  many  commo- |  sitated  a  w  rite  down  of  our  iincn- 
dities  which  are  carried  by  the  inland  torv  resulting  in  a  corresponding 
rarriers  m  weight  basis  j  shrinkage  of  working  capital  and  a 

"After  giving  the  matter  careful  ;  for  the  period. 


consideration,  the  inland  rail  and 
^cat^r  rarriers  find  them.selves  un¬ 
able  to  roniinue  ab.sorbing  the  total 
amount  of  these  top  wliarfage 
charges  and  the  purpose  of  Hii.s  rir- 
cular  is  to  inform  the  shipping  pub¬ 
lic  that  the  carrier.w  for  the  rime 
being  w  ill  only  absorb,  out  of  their 
rbargc.s  for  iransporiation  of  freight. 


"During  the  past  12  montlis  we 
have  paid  dividends  amounting  to 
$34.nnn,  and  have  invested  Skti.non  in 
new  equipment,  which  i.s  operating 
satisfacforily  and  to  niir  advaniagc. 
Our  ratio  of  current  assets  to  liabili- 
ites  shows  an  improvenieni,  and  our 
financial  condition  is  sound. 

"Prospect.s  during  the  next  few 


Higher  profits  are  again  reported 
by  Mersey  Paper  fompany,  Limited, 
and  its  siilcAidiary  ctunpan.ir.,  for 
iri."i7.  Gros.s  rd'  .it'H7,21o  conipare.s 
with  .'i!S2l.2P'  in  l'i.';i;.  and  iniere.st 
cliarge.s  wrre  >d'f  to  $:;ti5,ti2.'>  from 
?37S.221.  The  balance  of  .R.‘)So.70H 
was  transfprird  in  dciupciatl'm  and 
depletion  rc.scrve.  Tbc  yrar  licfore 
Hip  balance  availaldc  for  dciirccia 
Hon  was  .$44.'>.li't.y 

.Net  working  capil.ii  at  ? 1 , 12>'.ii7,'’, 
compares  with  an  ('xcr,:s  of  current 
liabilities  over  current  assets  of  .?2.- 
1211. 141.  the  change  reflecting  new  fi 
nancing  carried  out  during  the  year. 
The  company  issued  .H  i.onn.noo  of 
new  •'>'■7  first  mortgage  boiid.s.  while 
the  net  balance  of  Hie  r,' r  general 
mortgage  lionti-  oiiislainling  was  in¬ 
creased  from  .R I  .sii:'..'.oo  In  $2, IT'''. 
.vOfi.  As  a  re.:nli  of  Hi'-  financing 
the  eomimny  liquidated  .>2.:'7n.niin  of 
bank  loans;  rcdiicc'd  ihc  current  loan 
from  $fiSI."dfi  to  .R:;n.nAo;  and  1 1- 
diiced  niortgiigcs  ptiyalde  from  ■in)2.,. 
ri21  In  $t7.l.-|:!.  i 

.Among  the  current  tissel:-  acconnl.- 
and  note,-  receivable  .-bow  a  decline 
from  arouml  >1.2"".'"'*"  to  Rhii7.:’,s|, 
while  invenionrs  lncrea:-ed  from 
.$7S.'i.27t;  to  .t|.  I '"'1.1:27.  i'apit;il  e\ 
lirndiiifrcs  iliiring  the  ye.ai  brought 
the  property  .aceoiini  uii  from  .Ri::. 

0112. ks7  to  11.1,1 1 1. 

In  his  report  to  the  sliareholder  . 

H.  L.  lone  g  president,  draw.s  ai- 
tentionio  the  f.aet  that  two  subsidi¬ 
ary  companies  Liverpool-Brnokly  n 
Really  t  o.  and  Sis.sibno-i  ly  de 
Power  and  Pulp  t  o,  were  volun¬ 
tarily  wound  nji  by  Mersey  Rns 
signol  Land,  wholly -owned  suhsldi- 


I  ary,  incorporatetd  in  in.17.  entered 
’  into  agreements  of  putabase  of  eer 
lain  limberlands.  Meivo,  iia,.  guar 
anterd  Hm  pci-formam  c  'if  this  siip 
sidiary  lo  purcha  c  iimberiami  on 
a  coiflagp  and  acieagp  l)a:-is.  foi  .1 
sum  (o  be  doierin  I  Ill'll  upon  comiip. 
lion  of  I imber  cruise,  ami  to  he  pay- 
tiidp  In  II  aniiiial  instalments,  on 
w  hich  Hiere  was  pi  o\ i:-iona  11  v  dim 
and  paid  .l.lo;,,iioii  m  |'i;j7,  .slon.iion 
I  will  be  payable  in  pels 
I  -Another  contingeni  liability  of  Hie 
company  is  concerned  wiili  Hie  con 
Iraet  of  .Nova  iscolia  Power  I'om- 
missinn,  under  which  .{2.a't.n''"i  t- 
payable  in  P'll.R  with  re-pect  to  addi¬ 
tional  power  being  fleveloppfl 


NEW  FAIRCHILD 
ADDITION  READY 
WITHIN  MONTH 


i T  MURRAY  8  A  Y  ,  a  0  E  B  E  C 


Will  Increase  Floor  Space  by 
14,000  Square 
Feet 


MEET  GREATER  DEMAND 


Stockholders  Sanction 

Plan  for  Beauharnois 


I  he  reorganization  plan  of  Beau 
harnoi-  Power  '  orporaiion  lia.s  hern 
approved  hy  storkhohler.s.  This  plan 
involving  an  iiierca.se  in  cajnial  and 
Hie  iransfrr  of  Hic  asset;:  lo 
Beauliarnoi.s  Light,  Heat  and  Povver 
I'onipaiiy  has  already  hren  passed 
hy  the  hondlmlders. 

'  apital  of  Hie  company  will  he 
increased  from  7H2.itnii  coninion 
shares  no  par  value  to  1.4:;  1  ..s.Mi 
shares  of  no  par  value  to  permit 
of  issue  of  fin. Olio  .shares  to  the 
Royal  Tnisl.  fompany  for  the  hene- 
fii  of  the  i")  per  I’ent.  collateral 
'ni.st  hondliolriers  and  .'i7'i..''i.'ili 
sliare.s  to  .Montreal  Light.  f4p,at 
power  fonsolidaird.  In  the  trans¬ 
fer  of  assets  stockholders  will  bp 
given  share  for  share  in  the  ex¬ 
change.- 

'In  Hie  votes  121. "."'1  shares  were 
voted  for  maiority  of  Hie  re.-oliiiinns 
and  |h  shares  were  voted  again  a  , 
H  H  Montgomery  announced  that 
a  proxy  for  Ih  shares  had  been' 
lodged  with  instruetinns  to  vole 
-igamst  Hip  proposals,  j 

.1.  N'orri.s,  prc.sident,  aetitig  .as' 
eliairman,  said  the  director  fep  it 
♦  as  in  Hip  be,=  t  lUlere.sl.s  of  the 
common  stockolder:s  to  .approve  of 
Hie  prosoal'v  since  roreelosiire  by 
Hip  bondholders  would  have  fo! 
lowed  if  an  agrermeiil  had  noi 
heen  effected. 


'Pile"  new  addition  being  built  to 
the  I'airehild  Aircraft  plant  at  I/on- 
I  gUPiiil.  Qiirhee,  is  expected  t(>  be 
eoinpletrd  in  about  four  weeks  ae 
cording  lo  advices.  Good  progre.ss 
lias  ticen  made  to  date  on  c'lnstriic 
lion  work.  I'lie  addition,  being  made 
at  a  cost  of  about  .$7)0,1100,  will  in 
cfia.sp  the  floor  space  of  the  nindern 
faeinry  from  IIS. 000  sq  ft.  to  .’j2.on" 
sq  ft.  This  work  wa.s  found  neces 
sary  because  of  the  increased  de 
iiiand  for  aircraft  for  governnir-ni 
and  enmnieretal  purposes  that ’the 
company  is  being  called  upon  lo 
meci. 

Kairehild  Aircraft  has  developed 
three  siieeial  lype.s  of  aircraft  to 
meet  Canadian  flying  enndiHons  and.  ' 
in  addition,  it.  holds  ihe  'anadian! 
selling  rights  foi  all  niodels  pro-  | 
iliiced  by  lyoekhced  Airerafi  foriiora-l 
lion  of  California,  for  the  past 
eight  years  the  company  has  heen 
.supplying  a  large  poriion  of  the 
Canadian  demand  for  airerafi  for 
conimereial  purposes,  and  has  also , 
huili.  up  an  export  hiisine.s.s  with; 
sales  having  hern  made  io  .ArgeiiHna. 
Ariie/tiela  and  Mexico  In  <on,iune  | 
fjntl  with  the  modern  airerafi  fae.  ' 
lory  at  Longiieuil.  Hje  i-onipanv  op 
eraips  a  landing  field  and  seaplane 
base.  j 

In  November  of  t.asi  year  Hic  pio.  ' 
nnnion  Goveinniem  awarded  a  eon- 
iraei  to  Hip  <onipanj  for  Hie  eon 
sirileiion  of  eighteen  Iw  in-eiigined 
airerafi.  Hie  hiiihiiiig  of  which  will 
ici'.ei  approximately  ihier  yeai:  and 
enniloy  between  and  lUo  men. 

and  later  an  order  for  six  new  Lock- v 


Glad  to  fce  yow 

hnc.Jc  again  I** 

iSiirprutn^  Ivosr  often  you  keae  tkat  pkraae 
or  perkaps  not  aurpruin^;.  For  ep'er y 
M  anoir  Rirkelipu  visitor  .soon  kecotnea  a 
tnenel,  and  most  friends  eventually  kecoaie 
old  friends.  Openinj^  date  tki.s  year  t* 

JUNK  2,^.  Rooms  wotk  katk,  ei^kt 
dollars  a  day.  American  PI  an . 


V  *rte  loHv  O.  Fnavs  M-iragfr,  Quebft^ 

r*  ai  travel  tjcrnr  c*  Lines. 


h^Pfl  I(H  pianos  was  jp- 

f'oi\rd  from  Tians  (  nnada  \ir  Idnr. 

I  ho.'o  latin  plano';  au‘  nm  inann 
fa(’lii!‘Ofl  in  '  iinada.  Imt  li.Mr  Uron 
(irdorcd  ihrtYUEli  I'atrr-hild  .\i?'rrafT. 
lamiU'd,  uhit  li  Indri.'  tlio  , -air's  ri;^h(.; 
ffir  thi:-  I'oiinirv. 


Project  Creosoting  Plant  at 
Prince  Albert,  Saskatchewan 


eahs.  Ltd  .  whirh  operates  a  briquet¬ 
ting  plant  at  Birnfait.  The  briquet¬ 
ting  (  otiipaiiy  w  as  faced  with  the  ne- 
ces.-.iiv  or  ilisposing  of  a  large,  quan¬ 
tity  of  cieo.snle.  a  hy.pindlirt  of  the 
brii|Ucil  mg  proi  n.s,,?. 

Mil-  -iirptn-  of  rrer-)-:ole  will  b* 
ii-o-d  Ml  Hic  pkiiit  to  be  built  here, 
an,!  the  new  indiisiry  will  provide  an 


Prtlice  .Mberi.  \  prcc.'urc  creo 
soling  plain  lepresmt  iivg  an  nulla’, 
of  .xi.', 11, 00.1  mill  he  c-t.iiili  heil  in 
l*rinee  Mheri  by  Hie  Noriticrn 

Wood  Pie-orvers.  Ltd.  of  Pro  I  y-- 
Hiur.  f>rif  .  i!  wa;  aniiouni-eil  here 
Sixty  foil''  aere:,  of  hind  on  th, 
outskii'i;.  oi  the  eitv  ha:-  been  put' 
cha.sed  and  eoii.u nn  l ion  of  the  plant 
will  be  .  iimiiifmccrl  Miimediatelv 
ties  in  Hie  iiegoiiai.ons.  in  addicon 
lo  the  Pori  \iHiui  eompaiiv.  w.vo 

the  .-<11.  kairli' vv  an  gov  rvnmeni  ami 
Hie  Iloniinmn  Briqiieties  and  cli.'mi 


oiiilri  foi 

no-:  It 
thc-e 
pa  si . 

Thirty  O' 
piovorl  ill  I 

and  w  lien  i 

:inaielv  pli 


a  type  of  limber  from 
Sa-kaiehnwan  for  whirb 
no'  been  a  market  in  the 


p'ov  nient 


■  forty  men  mil  he  em- 
o’l  .'|•u■.''ton  of  the  plaat. 
t  i:-  in  oneratinn  approx- 
men  vv'ill  he  giv-aQ  ern- 


I  ARM  PROMM  rrn.A  rise?. 


"  ii'opcg  M.it'kcd  n.-e  i!i  I'n,-. 

,a'o.-  of  ,ag n.-nh 'I rul  pi-nrtiim-  ,r)  vfani. 
'■'I'.i  o  |:i::t  ,,v,i  i'c;''.  .-how  n  m  a 

I  '''I'm  iia:v  .,i'  i  hr  Iioi-nimon 

Ihireau  of  .spM'i-i!,  Vai’ir  y«a - 

-  •  -imiaicil  .1'  .5 1 1 .1'..  "..iii'io  an  'o- 

a.'.e  I'f  xi,;.:.:i|,'i'iii  ..ver  la.-m. 


the  top  wharfage  rate  in  the  formei  !  montlis  are  somewhat  obscure.  .Stim-i 


tariffs  of  the  various  harbors  board 
on  a  wriglii  basi.s  only  .  Export  and 
import  tariffs  arc  being  revised  ae- 
( ordingly'  ■■ 

Trofeisf  AVbs  Exported 

That  the  railw'avs  would  take  thi.s 
position  war-  predicted  in  the  brief 
presented  hy  Hie  Transportation 
'  ommisoion  of  the  Maritimes  Board 
of  Trade,  last  Pebruary,  hefore  the 
National  Harbor  Board  ai  Halifax 
end  Saint  Inhn  In  protesting  against 
these  increases,  the  '  ommission  re- 


mer  is  seasonally  dull  in  carpets,  hut  I 
we  a  re  in  a  good  position  ti  reap  Ihe! 
benefit  of  any  iniprovenient  that  may' 
fnlhivv  a  good  crop  nr  any  other  up- j 
turn  m  business.  j 

"A'nur  ilircetors  have  given  very 
careful  consideration  to  the  qiips-  j 
tion  of  dividenfls.  and  in  view'  of; 
eonspi'v ativp  action  in  this  regard  i 
during  the  past,  whirli  has  enahlrd  | 
IIS  In  build  up  a  surplus  out  of  earn  I 
ing.s.  they  have  decided  lo  declare  a  j 
half-yearly  dividend  at  the  ii.mial 


rommended  a  scale  of  top  wharfage;  rate  of  ten  rents  per  share,  payable  | 


charges  that  will  not  increase  the 
lost  of  tlip  rail  carriers  doing  busi- 
nc;;:  at  the  ports  of  Halifax  and 
i'aint  lohn  Thp  Commission's  brief 
ako  asserted  that,  in  ease  the  raii- 
w  ay's  refused  to  absorb  those  increas¬ 
ed  charges  on  through  traffic,  the 
truilaiicy  would  he  to  disrupt  'he 
•■o  callcd  port  differential  rclatinn- 
•  bip  ill  rates  existing  between  '  ana- 
dian  and  I'nited  States  ports. 

Favors  Ollier  Routes 
In  Hits  connection  it  w-as  pointed 
pu':  'Hip  North  AHaniie.  ports  are 
relatively  equalized  in  export  and 
import  trade  anti  import  rail  rates 
from  and  lo  the  principal  producing 
(epirrs  of  Ea.stern  '  anada  and  the 
I  Tilted  Stales.  It  is  patent  therefore 
iliai  if  .'diippers  are  compelled  Hi  pay 
iiicreased  rharges  through  Canadian 
pi'i'ir  as  compared  with  l.'nited  Slates 
ports  Hip  traffic  will  tend  to  move 
ivv  Ihe  ctieaper  route,  all  other  fac¬ 
tors  equal.  On  the  basis  of  the  in- 
formatinn  contained  in  the  eircular. 
Hiercfore.  it  is  feared  that  Maritime 
pnrt'  will  he  I  nnsiderably  affected 
bv  the  increases." 


liily  2nd.  ITIK.  to  shareliolders  of  rp- 
eord  Iiine  loth.  101.$.' 


PULPWOOD  EXPORTS 
FROM  EAST  EXPAND 


Shipments  This  Season  Through 
Saint  John  to  Be  Near 
Record 


Halifax  .loins  In  rrotesl 


Maritime  Burpavi  rhp  Financial  Timaa 

Saint  .lohn.  N.B.  It  i.-:  estimated 
that  some  rui.OO'T  cords  of  puipwnod 
will  be  shi|ippd  through  this  port 
during  the  summer  Hie  greater  part 
of  whirh  is  destined  for  Gerniany 
This  is  more  than  double  Hie  total 
aiiiouni  e.sfimaied  some  weeks  ago 
and  will  stirpass  by  some  2O.0"f' 
colds  Hie  total  shipped  friini  .stain' 
.lohn  last  siiinmri'. 

It  is  added  that  this  season's  ship 
ments  wilt  make  a  record  for  r-onic 
time  bceaiisp  of  ibe  huge  volume  "f 
pulpw'ood  expori  this  yrar.  I'or  some 
lime  now  west  side  pier."  have  been 


piled  high  with  Hie  woinl  awaiting 
Halifax.  ft  is  announced  that  j  sbipmciii.  ; 

the  '  oiineil  of  the  Halifax  Board  of  !  The  heaviest  exportei'  is  the  Port 
Trade  will  protest  to  Hon  •  .  H.  Royal  Ptilp  A  Paper  Company  which  I 
How  e,.\| inisier  "f  Transport ,  the  ioint  increased  its  volume  froni  an  j 

agreement  of  Hie  railways  to  absorb  ,  ostiniaied  10. non  cords  In  I’ll.riniM 
nnl'  Hip  former  top  viharfage.  cords.  The  loss  of  Hie  rayon  market  ; 


I  barges  on  freight  on  a  weight  basis 
It  is  .staled  Hiat  the  committee  of 
the  Boaril  of  Trade,  which  conferred 
w'ith  Hie  National  Harbors  Board, 
and  the  delegation  wliirli  waited  on 
the  Minister  of  Transport,  were  given 


in  lapan.  regarded  as  leiiiporaiy. 
has  diverted  the  company's  raw  ma 
lerial  to  overseas  ports.  CIHier  con 
cerns  have  also  increased  Hieir  ship¬ 
ments  over  the  ostiniale. 

An  estimate  has  it  that  the  amount 


assurance  that  no  transport  charges 'of  money  expended  in  ilir  cutting  aiul 
would  be  made  which  might  liave  the  loading  of  this  large  consignmenl  on 
rffeei  of  diverting  tr.affic  from  this  i^icsincrs  will  run  into  approximaiely 
port  $7.10,11011.  mosHy  distrihnied  in  wage:- 

The  opinion  is  expressed  liy  the  this  province. 

'  ounnl  of  Hie  local  Board  of  T'rade  I 


that,  if  Hie  limitations  announced  b.' 
the  inland  carriers  are  pul  into 
pffeel.  It  would  divert  iraffie  from 
ports  in  these  provinces  to  those  in 
the  I'nited  States  where  no  foil 
wh.srfage  is  charged. 


Int.  Nickel  Is  Establishing 
Pittsburgh  Research  Branch 


B.  C.  Newsprint  Mills 

Curtailing  Production 

'  anrouv  er  Hfflrials  of  Paeifir 
Mills.  Limited,  which  operates  a 
newsprint  pl.Tiii  ai  Ocean  b'alls 
north  of  here  on  the  British  t'olum 
bia  ro.ist.  have  announced  produc¬ 
tion  was  on  a  1 4-da.v-a-month  sche- 
dnle.  The  ciirtailcd  operations  will 
be  eontiniied  indefinitely,  depending 
on  inarkel  conditions. 

Last  week  Hie  rovvell  River  <'o.. 
Ltd  .  opcralor.s  of  Britisli  (’olumbia's 
othei  newsprint  pliuii  at  Powell 
Tfivet.  in  miles  norili  of  here  on  the 
roast,  anni'uneeil  prodiieiion  would 
be  put  on  a  It'i-day-a-month-sche.- 
du'e 


N.  B.  Cannot  Supply  Demand 
For  Seed  Stock  Potatoes 

Msritimp  Burraii  The  Financial  Timea 

Saint  .lohn.  .N.B.  —  It  has  not  been 


roronlo  Increasing  evient  and 
variety  of  ihe  imliist  lia  I  markets  for 
I 'anadian  nickel  and  the  imporiant 
pari  which  lei'linieal  services  in 
tiiekel  luivers  phiv  In  maintaining 
the  lioinmion's  present  dominaiH'e 
in  the  field  are  fui'Hiei  indicated  hv  j 
the  ein  rf>nl  annouii' eiiien'  from  .A  j 
.1  XA'adliams.  vi-e-p.rsidenl  of  Hie  1 
.American  subsidtHiy  of  Tlie  Tnfer  ' 
nalioiuil  Nickel  I'onipany  of  ('‘anada 
Limited,  that  a  braneh  offire  is  be 
ing  esi.iblislied  in  Pitishiirgh  by  in 
ro's  developnieni  and  research  riivi- ' 
sion.  Similar  branches  are  now  ' 
rnninlained  in  Detroh.  fbieag",  .San 
I'raneisco  and  Htirtforri  i 

"The  growing  use  of  nickel  and 
nn  kel  allovs  in  an  increasing  diver- ! 
sily  of  industrial  applu-aiions  ha.si 
made  necessary  the  various  indue  | 
trial  .  enires."  Mr  \\  adbains,  who 
heads  Hial  division,  states  "The 
bratii'lies  give  riiaiiiifacnirers  protnpi 
service  In  handling  their  inetallnr 
gical  problems.  The  Pittsburgh  of- 
fire  will  nalurallv  have  niekel  .steels 


_  ,  ,  as  its  maior  field  but  will  also  pro¬ 
found  possible  IO  fill  an  order  for  i  ,,,p  .  anadian  nickel  in 


in, non  erales  of  .New  Bninswiek  sped 
pninloes  for  I’niguay,  or  about  27.- 
OOii  I'aiiels.  due  lo  Hie  fael  Hial 
Hiere  is  not  enough  seed  slock  left 
in  Ihe  prov  inre  lo  make  up  Hie  lot. 
This  Is  Hie  resuli  of  especially  lieiivy 
nliipiiicni s  of  seed  stock  lo  Smiili 
Aiiiei  ican  coiliil  l  ies  during  the  sea¬ 
son 

Another  cffccl  of  Hie  heavy  ex¬ 
ports  niarkels  for  .New  Briin.swick 
(CMlfted  seed  pot. Hoes  ill  .'’-olllh  A  111 - 
erha  is  Hial  for  Ihe  first  lime  Hi  is 
season  Hie  price  id’  lahh'  slock  of 
last  fall's  crop  in  .New  Brnnswiek. 
ha.s  reached  $1  a  harrel.  Tli's 
doubling  of  Hie  price  in  atioiii  a 
week  leads  Hie  growers  to  liope  that 


mill  prodiiet.s. 
ferrous  alloys. 


east  iron  and  mm- 


April  Coal  Production  in  , 

Canada  Off  From  Last  Year 


Oilawa  C.inadian  niiipul  o.f  >ial 
in  .April  was  eonipnied  bv  the  Ilonii 
nion  Bureau  of  Stalisli.-.s  at  S'fi'i.77" 
Ions  igainsi  ".XX.S2’.  ion.:  a  vear  ago 
and  H'.e  fiv.'  vear  average  f.ii  Hie 
nioiiHi  of  Siil.n2l  tons.  Prodiieiion 
'n»\pri!  Hiis  vear  consisted  of  712. 
77-1  'ons  of  biiuuimous,  It.JTH  of 
Hib-bi'nniH'.'iiis  and  122.717  of  Ilg- : 
niip  I'oai.  I 

.All  iH'iiduciiig  areas  recorded  de-  i 


1 0(ir>- -John  Marnoiioair""  ’'hor«,p|ps«)  carriaop” 
i,«  in  Ironhlo  asain.  1  irsf  tune  hr  ilrovr  it  hr 
'^tripprd  thr  rear-.  I.asl  week  the  steering 
e'|uipnient  gave  w .  . . 

Something  wa.s  always  going  wrong  with  those 
earlv  antomohilr.'S.  Kvrn  Irn  A’rar's  ago  a  car 
Hrix  rn  nt  <  losr  in  inp  speed  lor  six  to  eight 
hour-  wa.s  a  liahilitv  from  then  on. 

1  odav  with  •>moother  roa'Is,  softer  tires,  easier 
spring  siispeiT'ion  and  Nickel  ,MI«»y  Steels  that 
are  highly  resistant  I"  shock  and  wear,  those 
earlv  tn.nhles  have  heen  laraelv  eliminated. 

This  is  the  era  of  Nickel  Allovs,  and  in  the 


development  t»f  .\irkel  -Mlov  Steels  that  are 
strong,  tongh  and  resistant  to  nist.  vvc.tr  and 
hreakagr.  the  automotive  intlnsirv  has  led  the 
way.  Noiir  car  i'  stroneer,  .-afer.  li^hli  r-  .and 
gives  nmre  miles  to  tin' gallon— hecanseof  Nn  kel. 

.M'lre  ('anadian  Nit  kcl  is  nsetl  in  the  liniltling 
of  cars,  trucks  ainl  hnscs  than  for  anv  other 
purpose,  rite  increased  use  of  Niv  kel  is  a  good 
thing  for  f'an.nln.  At  pre-ent  1  f'ana'Iians 

earn  ,5l20.fi()0.000  a  vear  in  the  production 
of  Nickel. 


So  reniemlier — Nickel  give.s  strength  and  safetx'to 
your  car.  Nickel  helps  make  (Canada  prosperous. 


THE  INTERNATIONAL  NICKEL  COMPANY  OF  CANADA  LIMITED 


25  KING  STREET  WEST,  TORONTO 


the  preaeot  upward  trend  will  uffsel  ‘  clmeii  during  the  month. 


THE  FINANCIAL  TIMES,  MONTREAL,  JUNE  10,  1938 


*  1  ffTt  ^  ^  "'itJ*  t-!5at  of  ofhrr  borro’rer?  in  the  t'nited  States 

V\  11  w.  11  f 1  Ifl.i  til  market  Init  that  if  no  reason  for  complacence  Tt  is' 

jy  ^  ^  effects  upon  the  market  for  Cana- 

riT«»Li»Mro  i»'>  bon-ls  in  foreign  financial  centres  would  b*  much 

'^“{.•^•■'Th^';{on[r’2^r’'Fin.n'c::i  ^Tr:‘'e/'rM.;h,;*;  Sr;,!;  more  acute  if  it  were  not  for  the  commendabla  efforts^ 
Limited. _ _ of  the  Federal  Ckjvemmenr  In  supporting  the  natlon‘3 
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when  due.  If  Is  probable  that  a  large  proportion  ;f  not 
a  majority  of  holders  of  Alberta  bond.x  have  not 
attempfeti  to  ca.'^h  thetr  interest  coupons  ir.  the  Dclicf 
that  eventually  a  more  cqui'able  rp;;ionipnt  w:',)  be 
made.  F-'oiir  of  .Mberta's  bond  '.sstirs  totalling  57  Gll,- 
200,  have  passed  their  maturity  late  and  or.  thesn 
issues  principal  Is  in  default.  The  last  ts"=ue  .52.000.. 
200  of  i' ,  sterling  bonds  matured  on  .Tune  1.  1025 
This  Issue  was  made  in  June.  IPOS,  and  for  2S  rears 


^T'  HOSE.  In  our  do-.r.eEtic  tacto-le-s. 

who  •ransfortT!  the  raw  -nate- 
".ai?  of  ooai  and  iron  ort  •n;r  Iron 
;inn  ,.:*eei  product?.  of,\v.,.  id  pu  i.  -cio 
paper,  of  wool  and  roiton  :nto  cloth- 
uic.  o'  >athe.r  _tn.;r.  Po-iIj  .snd  shoe.s, 
atii  the  like  .a-e  a,«  profr'ient  n  tlie 
(■ontioii  of  natioiia.  wraith  and  in 
the  p'oniot’on  of  the  general  pm*. 
P'ri'v  o'  our  ronntrv  as  are  tho.*e 


Repreaantativaa.  ^  fhs  province  met  interest  chaigps  regularly.  The  pro-  pcri'.v  o'  our  country  as  are  tho.*e 

tn  thpTnfi^’tftt  nt  th^  iiivefmp  mhlic  in  thf-  ''ince  has  a  telephone  system  purrha.sed  with  ‘hr  pi-o-  worker*,  who  are  ch  efl.t  employed 

belief  thnt  the  co«/ide»tre  nf  capital  k  easetitial  tr>  the  reeds  of  this  issue  20  >'ear.*  ago  hut  the  investors  who  f.  the  .«o-ralled  primary  ‘ndti.sir’es 

etoMlity  of  fitt/inre.  the  pmaperity  nf  mdaetry  and  ffi-c  ;  bought  the  bonds  are  left  "holding  the  bag."  The  pa-airioiint  nee.i  of  Mie  tune  la 

dmelapmmt  nf  aur  resources. _ .  whole.^Amenran  investors  have  had  a 

MONTREAL,  FRIDAY,  .lEtNE  10,  1938.  l^^'"  PiDre  .satisfactory  experience  li^  buying  Canadian  .i-on.*  and  dauebtp-*  of  the  mo-e  re- 

. . .  . .  .  _ ^  bond,®  and  dcbentiires  than  ha.'-  herp  the  ca.se  in  the  mr,te  pi-ovinees  who  .are  not  renti'r- 

/■*•  *04  J  C  1.  'purchase  of  other  foingti  dollar  twinds  The  stigma  of  a'iapted  to  ,sirrlr,ii*tiral 

ChBin  btores  and  rresh  Veffctablas  1  »  i.  .  ..  work,  may  fmo  other  remunerative 

wviaau*  w  «  r  ^  default  is  felt  no  le  s  keenlv  bv  Canadians  than  bvi  .nai,«r..^i  n,  ir  thoir  ti=. 

Resident?  of  Montreal  and  other  large  Canadian  .  .  '  .i  i  m  ^  r.np.oxr'-.ent  In  their  na- 

,  .  J  Americans.  There  is.  almo«t  universally  in  (  anarfa  tive  p-ovlnees 

centres  of  population  no  dou  t  axe  no  e  in  ^  wullingness  to  pav  that  l.s  the  p-lme  requisite  in  the  From  my  own  experience  in  the 
recent  years,  in  .surrounding  suburban  eommunitles,  the  willingness  <'1^^  of  which  T  am  ore  of  the  repre- 


a.in  Store,  and  Fr..h  Vegetable.  S;';::,,'  ,.  1,7" 

Resident?  of  Montreal  and  other  large  Canadian  „ 

centres  of  population  no  doubt  have  noted  in  ^  ^.jn.npnVss  to  pay  Vh 
recent  years,  in  .surrounding  suburban  communities,  the 

fPowth  of  greenhouses,  hot  and  cold  beds  and  other  Canadian  sccui 

Indications  of  the  expansion  of  vegetable  growing.  In  markets. 

fart  vegetable  production  has  beconie  an  important  _ 

Industry'  in  the  emplo.vnient  of  both  labor  and  capital. 

And  It  has  become  a  very  real  factor  In  the  .social  A  l.^lean  Dill  r 
schem®  of  thing.'  hy  iDcrc.asmg  the  con.'umption  of  5^  HILE  the  mo.st  it 
green  foods — partieularly  durmg  long  periods  of  the  on  the  Canadian 

year  when  gniuth  without  artificial  aids  is  impos.sible.  Commission,  from  the  .'i 
gjyjjg  undoubtedly  was  the  r 


rinc'  ^he  like  ,yp  a.,  profr-ient  n  the  th^  hynnehra  of  in- 

ie  1.  1925.  ,  ,  dustrv  mpyreented  hy  hia  audien- 

■r  25  rears  Fiarioiia,  wraif..  and  in  trihut^-'to  thr 

1  ■  P'omofon  of  the  general  pro*.  C..i;.A  ,  "ffmn  mfiotn 

ibf  pro-  pi.m'.v  o'  o-,r  country  ss  are  tho.*«  devoted  fo  the 

lb  ‘hr  p-o.  worker.*  who  are  ch.efl.t  employer,  derrlopmeet  and  rnn 

cptorp  who  *'•  .“o-rhHpfi  pr;niarr  ;ndnstr'<®s  fir-rratinti  nf  u  hat  7/oii  rnnr^ip  tn 

The  pa-amoiint  neeu  of  -h?  tun®  is  ,,,  h^nhe^f  nnd  hr.«f  mterests 

ave  had  a  nf  the  rnnadxan  enhnn.” 

axe  nan  a  'rexe  ser-ondary  in'ius'ne.*  so  tho 

Canadian  .'on.*  .and  dauchtp-*  of  the  mo-e  re-, 
a.sp  in  the  niote  pi-ovinees  who  .are  not  requ'r--  anrl  Is  available  to  he  employed  for 
stigma  of  H'iapf®'!  to  ,agrlrui‘tiral  further  production  of  wealth. 

"'’Fk,  may  finn  other  remua^ratlv-  Mnroover  hv  Imnoaine  larce  cam- 


n.v  HON.  C.  H.  CARAN. 

?Sr  CAnAdiAii  \tAnufActurR^«  At «oi iatlon'p  Annual  Banciu^t, 

Ot.tawn.  Ju.Te  2.  !')3P 

fn  hia  npemny  renuirke  Mr.  could  b®  no  accumulfctlon#  of  capital. 

Cahnn  fiaid  that  the  pioapcnty  Without  capital  there  could  h*  no 

'  and  happiness  nt  Inrye  numhers  nf  Industry,  for  industry  can  onl.r  be 

ot<r  people,  particularly  those  ye-  established  and  maintained  out  of 

I  .sidinfi  in  our  cities,  foi/tw  nwrf  the  .savings  of  iiicome.  whlrh  eon- 

farcer  intlaqes  inented  frntn  the  stitute  the  reset  ves  of  eapltal  Thrift 

Atfanfie  to  the  Prtetfir  uas  largely  !  and  saving  are  the  basis  of  all  tn- 


Industrics'  years  ago 

From  the  File*  ol  The  Financial  Time* 

a 

.  —  J-.,  <m  The  Turkett  Tobacco  Company  made 

T  I  I  I  *■  very  good  showing  for  the  fir.'t  year 

Aw  V  after  reorganization,  net  earnings 

A  ^  amounting  to  $;ion,nno,  which  was 

erjua!  to  nn  the  loinmon  stock 

after  preferred  dividniids  were  paid, 

inual  Banquet. 

The  annual  report  of  Mie  Interna- 
*  .1.41...  ..a  7lonal  Nickel  I'umpanj  -1i'i«rd  an  in- 

could  be  no  accumulfttlon#  of  capital,  j  $15,3)^11703  .-i.;  ('iiinp,ircd  niih 

Without  capital  there  could  b®  no  $4,5^5,413  the  .mui-.  The 

Industry,  for  industry  can  onl.v  be  company  earned  11, S'";  .ip  t.ss.osi.oOO 
e.atablished  and  maintained  out  of  common  .'im  k  The  ,  car  w.u.  the  best 
the  .savings  of  income,  whleh  con-  ihe  firm  ha.*  n,ei-  experienced  due  to 
stitute  the  reserves  of  eapltal  Thrift  |  beaxy  d®niand  by  .steel  munufacturer.® 
and  «avlng  are  the  basis  of  all  In-  _ 

dustrlal  development.  Thrift  and  ^  L^chinc  I'aiml  tr.iffic  r®cord.s  were 

saving  set  the  machinery  of  new  in-  X'l’e  ,  '  's”"’ 

,  *  4  »  in  nu^hrl?  of  wlir-nt  w nn  chipiii^i  throuch 

diisfry  flt  work,  and  prodnr  1  o  in*  ranal  a?  romparrrl  with  3.S48.r»'i3 


flrprft^^fit  rni  thr  hynnehc^  of  in^  I  dustrlal  clFvpIopniAat.  Thrift  and  .  ,  '  *  anal  traffic  r^^rord.'s  ^'^rc 

diustry  represented  hy  hia  nudien-  saving  set  the  machinery  of  new  '»•  p^i^hrlUf'wheat' »' m  ,!hip"ei  throuch 
ce  He  fiald  tribute  fr,  the  n,.ein-  dusfry  at  work:  and  productive  in-  ..omparerl  vvith  .U4S.3.i3 

her,s  nf  the  C.M.A  ,  "than  whom  i  dustry  alone  can  furnish  permanent  igc,  .\iay, 

nr,  men  are  mare  devoted  tn  the  •  employment..  —I - 

prnmnfinn,  development  and  eon  |  *  *  »  j  Montreal  Light.  Heat  and  Power 

servatinn  of  u  hat  yon  rnnreiie  to  All  progress  on  the  basis  of  hu- -  Oompan.v  announced  at  th®  annual 
he  the  highest  nnd  hr.st  interests  i  man  freedom  would  he  stayed,  tin-  nicet.ing  a  .stock  i.'.'up  of  .Fl.sno.ooo  of 
of  the  f'nnaduin  nation."  !  less  savings  for  capital  enntinue  to  which  Jioo.noo  will  i.e  .allotted  to  em- 

he  made,  for  savings  ran  nnlv  be  ployee.s  of  the  company:  the  entire 
continued  in  a  soelallsttc  rommuntfy  new  i.spue  will  he  made  at  par  and  will 
and  Is  available  to  he  employed  fori  g,  individual  llhertv  , to  .'hareholder,'  in  the  pm- 

'  iv'har  nrorl-.efinn  nf  wealth  '  .1.  .  .  ,  u  u  .u_  portion  of  on"  new  .share  for  ten 

.ur.her  prooucnon  nr  weaiuo.  Whenever  that  priee  Is  paid  hy  the  glares  now-  held. 

Moreover,  by  Imposing  large  capt-i  eommiialty.  Its  rnemhers,  deprived  of  _ 


"inp.oyrs'  ut  In  their  na- ,  igj  ipx-|f>.*_  jn  the  form  of  excessive  ;,i|  individual  inIflaMve,  are  mmpul- 


in  Cana'ta  t'x-e  n-ox  Inees "  '  i"'!.  '7"'''’  '’inn  ..1  ;,ii  luuiMuiiai  iMiiiaii'-.  ill,-  1  iiiiipiii-  report  of  the  I'anadian  Fajr- 

'  '  P  oxinees  ,  irtherltance  taxes,  ’upon  th*  fruits  of.  sonly  con.scnpted  and  crimpelled  to  banks-Mor*e  for  the  xnr  enied  n«- 

‘site  in  the  From  mj  oxx  n  experience  In  the  labor,  we  havf  wiped  out  one  perform  tlie  industrial  work  of  the  comber  31.st.  1912,  make,*  an  excellent 

willingness  9f  which  f  am  ope  of  t„p  repre-,  ^tie  strongest  Inducements  to  whole  rnnimtiniiy.  as  such  work  Is  showing  and  results  obtained  are  well 

h  rating  In  ^^b^^fl'e*  in  par. lament,  I  am  con,-'  work,  enterpri.se  and  saving  which,  arbitrarily  allotted  and  distributed  to ;  up  to  expectation.?.  Net  profit.*  amount 

I  v-inced  that  the  opportunities  former-  past,  made  Industrial  progress  them  A  rolleetlve.  sneial  svstem  '^i  *.390.303.  Th®  report  show*  earn- 

!  ly  afforded  for  the  apprenticeship  po.ssihle..  Without  industrial  pro-  can  onir  be  maintaineed  hr  the  for- i f"’"’  ^h®  amount 

of  youth,  must  be  renewed  or  revtv- 1  ^ased  on  Increasing  capital  in-  elble  mnscrlptlon  of  all  labor.  '■odinred  to  me^  the  sum  of  , *90.0130 

.  ed  so  that  many  young  men  who  are  vestments  in  new  con.structlons.  it  is'  Man.r  of  our  people  are  obsessed  ^h^'oreferred  *took "''‘■;h®‘\’-o''r;nan" 

renort  j’/®  willing  and,  po.s.sihle  for  wa.ge  earners  to  at-  hr  the  maaifest  delusion  that  our '  ^..ii  fr®ct  new  buildings  ihi.*  x®a^r  in 

.he  po  ex’en  anxious  to  may  be  able  conditions  of  life  above  the  federal  government.  In  the  gul.«e  of  \aneoux®r  and  Montr®al  *0  T-com- 

e  Tkirgeon  to  qua)  fy  thernselve?  for  the  manual  level  of  subsistence  an  omnipotent  Providence,  bv  Is.siie.'  modaie  the  rapidl.x- expanding  bucinc.'.* 


Commissi'on.  from  the  .'tandpoint  of  the  public  interest, 
undoubtedly  was  the  recommendation  in  regard  to 


remains  Can.odian  securities  will  hold  a  high  rating  In,  "'"Fit,  enterpri.se  and  saving  which. 

V'hced  that  the  opportunities  former-  past,  made  Industrial  progress 

foreign  mat ket.s.  !  ly  afforded  for  the  apprenticeship  without  industrial  pro- 


A  Clean  Bill  for  the  Grain  Trade  To^rir  Tu?  whr':;;Ttiirnra;d 

HILE  the  most  important  feature  of  the  report  ex’en  anxious  to  work,  may  be  able 
on  the  Canadian  gram  trade  by  the  Tkirgeon  t"  'jual'fy  themselves  for  the  manual 


of  youth,  must  be  renewed  or  revtv- 1  ^^ess,  based  on  Increasing  capital  in-  rlble  conscription  of  all  labor, 
ed  so  that  many  young  men  who  are  vestments  in  new  constructions,  it  is'  Man,®  of  our  people  are  obsessed 
hut  who  are  willing  hot,  po.s.sihle  for  wa.ge  earners  to  ,it-  hr  the  manifest  delusion  that  our 


tain  conditions  of  life  above  the  federal  government.  In  the  guise  of 


operation  of  the  machtner.v  and  ap- 
piianoes  that  tn  these  modem  da.x’s 
are  .so  necessary  to  enable  our  do- ^ 


mere  level  of  subsistence 


an  omnipotent  Providence,  bv  Is.sue.' 


The  farmer  sows  wheat  and  indue  of,  paper  promises  *0  pa,r,  secured  - . — 

season  reaps  his  crop.  But  if  farm- ;  ttterely  by  the  undeveloped  rcsour-  .Manufacturing  profit?  of  Canadian 


tt,  10  ,J.nrlbut,  ,1  lew  ,»,t  ™  *  „,rrb„  'V'bn'p,*  *r,vji  ,xch.b*,  «»'n  .  ,  r,:.cb,m^  o»op,r.,i„n  .Bplbv..-.  .lid  "L.T  r.'""™”;,"  Z’ml.  ''' 

Of  profit  that  has  brought  about  such  increased  con-  Urspite  various  experiments,  hasty  regulations  and  emplojxees  may  no-  he  attained  as  mn  which  I®  bv  thos®  platform  orators,  who  pro-  _ _ 

eirmpUon  as  to  make  it  sound  business  to  expand  political  interference  The  organized  grain  trade  of  wii.  open  up  en.arged  opportun.tles  r-serv®d  for  next  vear  s  sowing.  Is  i-laim  the  glad  tidings  that  it  is  the 


mo'l  in  Aug 


vegetable  production  at  alt  seasons  And  Canadians.  «>stem  Ca.nada  has.  as  Mr  .Fustice  Turgeon  makes  -aavV 

particularly  m  the  large  cities,  are  no  longer  depen-Jent  flbar  maintained  its  high  reputation  for  efficicn-w  In  opportunities  to  qsallfv  for'  ^be  base  .xf  the  ca 

upon  imported  greens  from  the  Southern  states  whh  h.  eei^dng  both  consumer  amd  producer.  mechanical  handicraft.  May  [  ex-  '  Filess  there  w 

because  of  the  cost  mvolved.  were  usually  available  to  The  various  methods  which  have  been  employed  Press  the  fervent  hope  of  many  in  - 


That  re.serx’e  of  savings  Is  hoiinden  duty  of  the  State  to  pro- 


the  capitallstir  sx?t®m. 
ere  were  .savinge,  there 


vide  gratiiltou.s  subsustenc*  for 
(Continued  on  Page  10) 


only  ;'.small  proportion  of  the  population  jn  the  handling  of  C«n^lan  wheat  dtndng  tjxe  tvuct  PHTTOT 

Thi.'  important  servic®  being  rendered  by  the  cham  tenturv  came  within  the  .scope  of  the  inquiry  conditions,  that  ,vou,  the  em-  A  A 

stores  evidently  is  not  understood  or  appreciated  —  First  there  was  the  period  when  'mdtna.ry  trade  chan-  pioyers  and  th*  leaders  of  the  recog. 

In  anv -vent  is  Ignored -- by  those  who  apparently  see  nels  were  employed,  both  befor®  .and  after  the  R’innipeg  nized  labor  union*  of  the  country.  T  r-  11  a  u  u 

political  advantage  m  discriminatory  taxation  of  the  future's  market  was  established;  then  the  war  years  to  Hme  lo  Call  A  Malt 

chains  Particularly  n  this  the  cas®  tn  Montreal  when  the  Board  of  Grain  Commissioner."-!  were  in  con-  bcr®a.-®  x®  *  ’^^’■iff 

cnains  r'ariicuiany  j.®  uni®  unc  m  ..ixunvaj,  “  1).,^  and  erl’acation  of  »p.  i ’.■'mmls.slon—  th®  mort  abl®  men  m 

where  the  City  Council,  exercising  autonomy  granted  frol.  followed  by  the  post-war  years  which  .saw  the  Inal!  branches  of  domestic ' ’b®  world'— having  be®ri  earned  o’lt, 

bv  the  legislature,  has  imposed  a  maximum  lew  of  activities  of  th®  compulson-  pools;  then  the  voluntary  -  indu.stry,  .  having  brought  no  suhstaiitiaH’ 

51.000  on  each  store  That  thi,®  tax  is  not  intended  po-’ls  and.  more  recently,  th®  Canadian  WTieat  Board  4$  4$  4$  •'anadian  lav- 

primarily  as  a  revenue-producer  1®  indicated  bv  the  fact  which  acted  as  .a  purchasing  agency.  Taking  the  r®.  the  direction  and  management  1  payr*  ,-annoi  ind®finitpij  m®®'  ra'I- 

.  .  .  .  ,  '  .  ...If,.  /.#  v.,.,/4e  11.,  ii,«  Of  Industry,  long  training  and  pra,c-  wav  deficit*  nn  th®  pr®.'®Rt  seal® 

that,  in  causing  the  chains  lo  split  or  to  close  up  suits  of  each  of  .hr.®  me  hods  individually  the  com-,  careful  personal  in-  »  ood.sto.  A  i-t®m 

branches,  the  total  income  from  chain  .store  taxe.s  pro-  mission  put  thus  test:  I  vestigation  and  that  accurate  know-  - 

miseato  be  reduced  rath®r  than  increased  "Whether  the  .*y.?lem  in  question  is  of  .superior  j  i*.dj-e  which  is  derived  from  persi.M-,  Spirit  of  Relief 

But  if  the  Increased  levy  results  in  breakmg  up  the  advantage  to  the  grower  of  Canadian  grain:  that  ent  attention  to  details,  together  cpjp  xynem  of  handing  01; 

^  _ .  Ze  ft,-*.-  '^■hether  it  u?  more  effective  than  any  other  |  with  th®  application  of  ,.ounri  ludg-  in  the  pa.'t  few  year*  ha*  beet 

chains,  that.  evidentl>.  Is  the  main  obteef  f  th,  se  j^pown  or  proposed  system  in  obtaining  a  go®>d  '  ment  and  the  exercise  of  a  wide  dts-  'h®  l®a.''.  l-.ios®.  brppding  a  s 
responsible.  That  th®  effect  wnll  be  to  advance  prices  price  for  the  grower.®'  product  and  in  increa.sing  '  nrotion,  are  necessary  for  complete  Indifferen®®  to  work  and  ir 
and  low'cr  the  standard  of  living  of  the  great  bulk  of  the  sales  volume  of  that  product.''  eucces.s.  For  myself,  I  h.9vp  hut  ef*  Fh®  part  of  .*om®  anr 

th®  oonulation  is  something  which  .seemingly  is  hevond  Commissioner  Ttirgeon  found  that  the  .system  "f , 'neagre  confidence' in  the  efficacy  of ; 


SCRAP  BOOK 


The  Longer  the  Quicker 


EDITORIAL  FORUM 


LT  1*1  T  TTk  /f  "Hnw-  'ong  do®.*  it  lak®  '  O'l  to  pre- 

ri  JfvLJ  Ivl  par®  one  of  your  .speech®.**  "  ,-j.,k®d  a 

^ A  friend  of  Fre.-  ident  W,l;®n, 

-  "That  depend.'  ®n  «h"  l®nsTh  o*  'h® 

:  speftfh  '.  anMyer®d  th"  Pi-®?id®n»,  'Tf 
th®  fonli'hness  re.'tralned  they  must  it  <*  a  10-minut®  .-p®®rli.  it  <ak®?  me 


rurb  ih®ir  demand;  and  turn  about  :  ap  of  two  -werk*  to  pr®bai-®  u  if  i‘ 
and  d®mand  fha*  »xp®nditurer  of  gov  j*  a  half  hour  ■p®®®b.  u  iak«*  me  a 
®rnm»nu  he  ®ut.  It  can  be  done.  -  |  week;  if  T  can  talk  a*  long  a.'  T  •>  an* 
,  sin  John  rifc-e^,  ^  ro,  i*  reqiiir®*  no  pr®p.a r.o‘i--'n  a'  ail 

I  gni  read'-  noxx  f /?»•)  i.'io.'t  ,;®,.e.,c® 
The  Civil  .Semce  j  Monitor. 

F,v®n  though  patronage  i*  far  from  '  *  c,  ^ 

baxdng  been  eliminated,  even  though  ,  Lieorgc  Quick-Change  Artist 
‘h®r®  are  m.'tanee*  of  *peciaJ  privi- ;  Rnti-b  c  auao.iii®  *  .* 


branches,  the  total  income  from  chain  .store  taxe.s  pro¬ 
mises  to  be  reduced  rath®r  than  increased 
But  if  tjie  Increased  levy  results  in  breakmg  up  the 
chains,  that,  evddently.  Is  the  main  object  of  th-ose 
responsible.  That  th®  effect  wnll  be  to  advance  prices 
and  lower  the  standard  of  living  of  the  great  bulk  of 
Ih®  population  is  something  which  .seemingly  is  beyond 


'i  ticai  erperlence.  eareful  personal  in- 
I  vestigation  and  that  aerurate  know- 
1  ledge  which  is  derived  from  persl.M- , 
ent  attention  to  details,  together 
I  w-ith  th®  application  of  sound  iudg- 


H  oodstock  Revtinei-Ht  i-ieie 


The  Civil  .Semce 


I®e®  exercised  in  favor  ®>f  rplatives  by 
Spirit  Ol  Keller  permanent  offinal.*.  th®  civil  'ervice 

of  handing  out  relief  '  '"•t'lada.  1.'  probably  a.*  efficient  a.' 


in  the  pa.'t  few  years  ha*  been  to  .say 


ment  and  the  exercise  of  a  wide  dls-  th®  leas',  l-.ios®.  breeding  a  spirit 


any  other-  in.'tifution  m  this  country, 
j  It  i.'  highly  regarded  in  other  coun 


BriiL-h  'audexill®  actor.'  ar®  ;-aid  to 
hax  ®  nothing  -on  tli®ir  King  a*  a  ®iuick 
"hang®  arti.'t.  Th®  follorxing  example 
IS  cited.  Th®  diManc®  h®txv®®n  Gla- 
gow  and  Paisl®>  i,*  eight  mi!®*  A 
train  normall,\-  f-oxer*  it  in  12  minu 


.  . . . .  —  . .*  -t .  'Ifxtij  tivi  IIIOJI  V  *tjvt-(>  JI  III  t*  Ilim'i 

rr^Mon.  8rf»  n#*ressary  for  mmplot^  indiff^^r^nr-p  to  work  and  md<'prnd  •  4U  u  •  Tho  oth^'i*  da.v  «^cor;:^  \'J.  haMiia 

success.  For  myself,  I  h.9vp  hut  ''f''®  on  th®  part  of  .*om®  and  killing  -  'I. fJiT®  open®d  th®  p.xhiliition  in  i  h®  uiiiforni 


- r~r - -  - c-  4  *  <  Ul  •  y  Of  Oth^r.«5.  Thi«  i-b  >  ll  Ul  •  M)  II  CM  H( 

their  comprehension  —  or  in  which  they  are  not  inter-  trading  in  futures  provides  a  ready  market  for  the  7".'  fanning  supervi.sion  or  control  ^ 

ested,  so  long  as  their  petty  political  purposes  are  producer  and  effects  the  delivery- of  his  grain  m  over-  I" 


llogPthPi  in  the 
rsxndition  of  af 


o'Tly  to  thr-  state  and 


Power  Real  Issue  On  St.  Lawrence 

IT  is  interesting  to  note  The  Wall  ?tr®ef  Journal 
declaring,  in  connection  with  the  Great  Lakes- 
St  La'wrence  Waterway  project,  that :  "Power  has  been 
at  aJ!  times  the  heart  of  the  matter — on  this  side  of 


seas  markets  at  a  low  cost;  further: 

"The  contribiition  of  futures  trading  to  th®  low 
co.st  consists  of  the  factor  of  price  insurance  which 
it  fumishe.s  to  all  those  who  deal  in  th®  rommodity 
between  the  farm®r  and  the  consumer;  and  Ih®  low 
cost  ttself  is  indicated  by  the  narrowncs.®  of  the 
■spread  which  I."-  found  to  exist  b®tiveen  producer  ' 
and  con.siimer." 


®a!  agencies,  such  as, is  frequently  relief  lis*.  but  th®  great®'!  dang®v 
advocaied  by  some  or  our  more  lo-  I  it®*  in  its  ®ffp®t  upon  the  ,v,!ung.— 


quaeiot.s  professors  and  Idealisttc  Alt.  Thrymas  Times-Jourvnl 
j  phiiocr'phars,  who  hav®  never  faeert 
Ih®  realities  of  busines*  life.  Question  of  Authority 

Fspenenre  has  proved  that  .Rtate  Th®  I'eutenant-govornors  in  e-nin 
interx-'-nt Ion  and  State  tnterferen®«  ‘'’I  together  might  find  It  nee- 
In  tpe  artmlmstraiion  of  industrial  have  twtawa  clarify  th®ir  po 
affairs,  and  In  hiisinesa  relating  resp®®'  to  th®ir  govern 


.  .  .V  .  .'T*  *  U  U  .spread  which  I.--  found  to  exist  between  produoer '  in  tpe  artmlmstraiion  of  industrial  ''ftawa  clarify  th»ir  po'i'ion* 

Su  Lawrence  M  aterway  project,  that .  Power  has  been  and  con.siimer."  affairs  an-1  in  hii=inesa  relating  respect  to  their  government' 

at  all  times  the  heart  of  the  matter— on  this  side  of  ^.nd  not  only  did  the  Commissioner  ju.stify  the  thereto,  are  often  nee.iless  and  fre.  !’,'”yri®vmM "  n’Cc^'*.!!!tm"on^ 

the  border."  This  is  what  The  Financial  Times  ha»s  futures  s,v.stem.  but  he  found  that  speculation  i--;  both  quentiv  pernieinus  Governments  fgpy,  jn  tti®u  wisdom  and  aru''"- 


b*in  empha.sizlng  for  year?  in  the  face  of  propaganda  necessary  and  desirable;  his  eonclu.sion.s  follow- 


of  x-anous  organizations,  particularly  in  W'estem  Can¬ 
ada  and  the  Western  States,  to  advance  the  project  as 
a  Transportation  undertaking. 

It  is  to  promote  the  scheme  as  a  power  development 
that  President  Roosevelt  ha?  made  his  mov®  -  a  move 
which  involves  mild  coercion  and  polite  intimidation  — 
In  relation  to  the  Anglo- American-Canadian  trade  nego¬ 
tiations  being  conducted  at  Washington  Mr  Roose¬ 
velt  wants  the  power  available  from  th®  development 
of  the  ?i.  Lawrence  to  .supply  industry  in  th®  Eastern 
States  and  continue  his  fight  against  the  private  utility 
c'jrporations  And  he  say’s  in  effect  to  Canada  .  "Tou 
help  m®  with  my  government  owmership  po’X’ef  cam- 


whicb  are  selected  by  popular  xml® 
a®e  H'lf  infi-pqnenlly  lacking  tn  prac¬ 
tical  evjierienc®  and  tram-'l  -fficien- 


ciaUon  of  th®lr  imhli®  .*prx’ii-e  ar®  too 
often  ox-®rlf,ok®'l.  'I'l-iox  ar®  a  -tradv-  | 
ing  innu®ni  e  in  tim®*  of  difficulty,  i 


what  ill-natiicpd  gox-oin- 


ral  unit,  are  les*  dea r-sighted  and  with  their  e'tabli.Mi- 

'e**  "1®*''.  \  lieu f epa H 1 -gov® rpor  in  a 


les*  oapabie  than  when,  as  Individ- 

,  .....  garret  i'  still  as  powerful  as  th® 

iials.  thev  act  .separately  and  inde-  gentlemen  who  rid®  forth  m  'tat® 
1  pendently  m  relation  to  thetr  own  from  la vi'hly-furni.'hed  re.siden.’P'.-- 


Ill  That  the  presence  of  .speculator?  i.s  e.'sen-  Heal  experience  and  trained  effic, on-  ing  innuen.e  ,n  Hm®*  of  difficulty; 

.1^  n  hp  functioning:  '^f  the  market  at  ^  pde]  not  to  Kp  thonirhtlos.'^Iv  N’oiih  \mori»y  niy\-  fm'i  it.scif 

,  \Mnnipeg:  ’When  the  .speculator  IS  away  the  market  ,'ovornm®nt  when  arting  as  a  politi-  ""  niat'er  what  ill-natured  gov®,  n- 
i.s  in  difflcultie.sj  (2i  m  thg  long  run  th®  transac-  clear-sighted  and  ''"'abli.sh- 

tmns  of  incompetent,  a*  distinct  from  competenl.  .k,.,  men*'.  \  lieutenant-governor  in  a 

'peculators  tend  to  disturb  or  mi.slead,  although  uaK- Thnx  L  srnara^riv  10^! 

they  mav  momentarilv  improve  price?  for  those  nendontlx  in  relaHon  tk  thetr  own  ®''"'''Fnen  who  ride  forth  m  «tatp 
who  hav'e  wheat  to  sell:  i2>  op  th®  que.stion  of  TfTa  ^s  la^.'hly-furm.'hed  re-'iden.’®'.-- 

costs,  those  of  speculators  are  paid  by  themselves  ,  ,  - 

and  are  not  charged  against  the  gram.  compose  them.  I  Get  At  The  Truth 

recor  o  he  grain  trade  of  anada  is  on®  of)  f-,5pi„nq  Rurke  one®  declared  that  "Get  at  th®  truth  and  forget  all 
which  those  engaged  in  it  may  well  be  proud.  And  It  1  "op®  of  th®  fine?*  problems  In  legis-  th®  re.'t.— especially  tp®  political 
i.s  to  be  hoped  that,  'vith  'he  reiiort  of  the  'rurgenn !  '®t|nn  is  to  determine  what  the  State  .speechc,',"  put.*  m  words  tp®  dr.'lr® 

Commission  confirming  th®  tepnrL*  of  other  inve.stiga- •  «P"’’  »*> 


RlaP'l.  tpe  Pivil  .^Service  f’ommi.'sion 
Is  efficiently  and  honestly  adminl.s- 
tered.  The  Civil  Pervic®  .\ct  is  res¬ 
pected  b\  permanent  officials,  bx 
members  of  parliament,  cabinet  niin- 
i.siers  and  the  people  of  Canada  In 
general.  The  parliamentarx’  eommtl 
tee'*  work  would  be  ®uhan(-e<I  by 
making  an  effort  to  do  .)u.'*tice  to  th® 
high  .standard  of  efficiency  within  the 
ctxil  .service  before  tpi*  .session's  in 
qiilne.s  ar®  ended. — Ottouo  Citi-rn 

"A  Wise  Decision  * 

.Vnnouni-ement  by  Hon.  \V.  D.  Ku 
ler.  Minister  of  Trade  and  t  ommerce. 
that  the  I’.mada  XA’heat  Hoard  would 
I'®  <-<intinu®d  is  i®a.'sui-ing.  1 

Th®r®  IS  more  than  a  po.ssibilitj 


in  po.sse.ssion  of  .sno.min,niin  bu'hd  = 
of  surplii.'  wheat  n®xt  Kail 

If  nothing  is  d.’zn®  lo  .suppor'  price.' 
W-®  may  expect  the  market  to 

fall  li®low  tpe  cost  of  production,  .(ust 
now,  when  prnhabl.v  tbt'.ono  faim 
families  in  droiiph'  arca.s  nf  th®  We.sl 
are  hoping  for  a  good  crop  at  fan  I 
prices  t,,y  repjibilitate  their  fortunes; 


iials  who  compose  them.  I  Get  At.  TTie  Trutfi  prices  t,,y  rehabilitate  their  fortunes 

Edmund  Burke  once  declared  that'  "Get  at  the  truth  and  forget  a!l|*"^  enable  ih®m  to  remain  free  m-n 
"opB  of  th®  fine?*  problems  In  legts-  th®  re.'t.— especially  tpe  political  I  ^  ••alamitx 

larinn  1?  to  determine  what  the  State  .speechc',"  put.*  m  words  th®  de.slr®  '  ^  '*'7"  ,*",1, 

ought  to  take  upon  itself  to  direct  hy  .  ’h;;  ' Board"  stand*  readv  to  .sun- 


fion?,  the  industry’  will  be  allowed  to  function  in  the 


paign  if  you  want  a  favorable  break  in  the  Amencan  ^  minimum  of  regteTation  and  experimen- ' 

market  for  your  exports."  ration.  I 

Information  from  VMa.shington  indicates  that  the  St  _ I 

Lawrence  project  still  i*  on®  of  the  Administration's  | 

pet  pro,iects.  Even  with  the  defeat  of  the  former  treaty  CommCntS  OH  Currcnl  E VCnlS  j 

by  th®  Lnited  Ntatc?  Senate  ther®  has  never  been  any  I 

que.'tlon  of  its  abandonment.  Howex’er,  it  seem?  alto-  , 

'  ,  ,  ,  ,  ,  Lots  of  dough  goe®  Into  relief  rolls 

gethei  likelv  that  th®  waterway  pha?e  of  the  under-  ®  * 

®  ‘  Sfi  it,  if,  3ft 

takicg  w-ili  he  deferred  to  an  indefinite  future  in  view 

,  ,  ,  „  ,  .  ,  ,  Franco  ma’/  wyn  the  war.  but  can  he  wnn  th®  peace? 

of  th®  sharp  ilifferrnce?  of  opinion  a?  to  Its  real  value  ' 

^  ^  ^  ^ 

It  IS  th®  million  potential  horse-po-wer  at  Massena  that 

...  ,  ...  .  ,  T>u  *  11-  still  can't  see  any’thing  civil  about  the  £l-pani.*h 

i*  the  I  rux  of  ihe  situation  at  present.  That  million  ®  ' 

horse-power  will  provide  the  president  with  a  pow’erfu!  | 

weapon  for  us®  in  his  xvar  upon  the  private  utilitie-  *  ^ 

A,'  a  power  pro,,ect  there  are  a  few  argument*  for  scrutineer.a  at  the  Von  Sch’a3.| 

and  many  arguments  against  Canada  rushing  into  this  '^•^Fiigg  proxy  marriage  ;  1 

^  ^  ^  it*  9fi  J/t  I 

treat*  at  vh®  behest  of  Mr  Roosevelt.  Canada  ha?  a 

su.rplus  rather  than  a  shortage  of  poxver  and  that  "The  Rarpherry  ,s  Threatened  in  B,C.”-New‘s  head- ; 

power  i,?  available  to  both  Ontario  and  Quebec,  the  rcatened  to  whom.  I 

*  ^  y.  y.  y,  • 

provinces  which  would  he  In  a  position  to  .share  in  the  1 

,  ,  »  J  Th®  trouble,?  pf  demorrarv- -even  in  the  U.S. — cannot, 

energy  rreaied  nn  the  ?t.  Lawrence.  And  there  are  ■  ; 

.  ,  ..  J  ,  J  -  „  w  all  be  blamed  on  the  Democrats, 

othet  power  .site*  which  can  be  developed  to  much 

better  advantage  fiom  the  Canadian  .standpoint.  Now  .  ^  ^  ' 

...  ..  ,  .  ,  .  .u  *  .  "Calgary’  Needs  6n  Blood  Donors' — CJalgarv  Alber- 

that  there  1.*  a  xvorking  arrangement  between  the  two  „  '  *  .t 

,  .  ,  J  J  ,  J  .u  tan  Gosh,  we  didn’t  think  Sorial  Credit  wa:>  that  bad. 

prpx’Lnce.s  for  sharing  power  already  developed,  there 

!s  no  reason  whv  the  more  economical  t  ours®  of  devel-  *  ^ 

,  J  1,4  .  ..  ^*"1-  'Ji  Fh®  garden  we're  now  hu.'v  throwing  stone.? 

oping  other  Canadian  power  resource,*  *hould  not  b®  .  •  ^ 

.  .  ,  a’  ib®  same  bird.*  that  we  threw  crumbs  at  in  th® 

folloived.  rather  than  to  plung®  the  country  into  a  cost¬ 
ly  proicrt  on  the  St  Lawrence  to  advance  the  political  ■ 

aims  and  industrial  ambitions  of  Mr.  Roosevelt.  .  ,  ,  * 


lea* e,  with  as  little  interference  a? 
pos'ible  to  individual  exertion."  That 
problem  still  remains  w-itb  us.  i 

,  ih  ¥  ¥ 

P'nre  The  Great  War.  by  imposing  i 


When  .B®natwr  Hcaubic-n  used  th® 
above  quotati.-in  to  exhort  rtf'  Senate 
committee  inquiring  into  th®  railwa,*- 
que.stion.  h®  .'imply  .stated  th®  heart 
of  the  whole  matter. 

lyei’s  ,'trip  polities  from  th®  debate 


port  price,-’,  when  they  fall  lo  a  cer¬ 
tain  lex-e|  ivill  have  a  '!icadying  cf 
feet  on  the  mor.qle  of  the  wheal  grxw- 
rrs.—  Lethhridnr  Hcrold 


Ciiei  een  C tirrarth  PuAnte  1  exce.ssive  taxation  upon  capital  and  truth.  Once  we  know 

urt  VOmmentS  on  S.urrcnt  events  c*  Onraeneomo  raeo,taHooe  ee,e..e  ’bat.  we  ran  go  on  to  .some  definite 


Provincial  Proposals 


hx  hijrdensom®  regulations,  govern-  T'’'] 

■  ^  \jyfi.  if  tho  p«»oplp  Inarn  tho 

nm-.ts  have  so  hampered  industry 

tb;--  capital  investments  have  dimin-|„ntii  something  eon'tnictive  i-,  done 
i'h'd.  capital  expenditure?  have  been  to  pull  th®  Dominion  hack  from 
rpfsrdpd.  and  employment  on  perman-  *  throat®ning  ftnan®'al  rhaos.  —  liund- 
rri’  rapital  enneiructions  has  practi- '  *or  fdor 

f  *  V  rea.'ed.  I  ,  *  * 

'''o  ar®  Do-w  producing  romraodi- !  ITie  Voter?  Rule 

t'o!  chiefly  for  Immediate  constimp-  Now  w®  have  been  faking  mon®' 
Tio®,  leaving  wdthoirt  employment  a,  i^bk®  from  rieh  and  poor  to  pro*  id 


Wonder  who  wore  'he  scrutineer.?  at  the  Von  Sch'J?- 
chnigg  proxy  marriage? 

¥  u.  }fi 

"The  Rarpberry  i?  Threatened  in  B.C.” — News  head¬ 
ing  Threatened  to  whom? 


.Manitoba  offered  to  surr®nd'-!  pow¬ 
er.'  and  even  revenues  t.n  th®  Domi¬ 
nion  on  condition  1  hat  1  ho  iDminuin 
xvould  as'!Unie  obligulion.s  whnli 
Manitoba  felt  it,*elf  unalil®  t,i  di '■ 
charge  adequately.  \exv  Bnin.'-.wii-k, 
unwilling  to  iurrend'-r  anything,  in 
'i.'t.s  that  the  pcovince.-’  ai®  distincH.v 
*ox’®retgn  .state.*,  and  exen  go®.*  so  fa? 
a.*  f-o  urge  a  'vstem  of  regional  tar¬ 
iff.  Mefween  the,'®  two  extrem®  po 
sition*.  Ihe  other  province'  hax-e 
ranged  ihemselxT':  .  .  .  Wha'  we  need 
i.s  a  united  Canada,  in  which  'he  var 
ioiis  seetions  and  races  and  ei-eed  ■ 


Canadian  Credit  Ranks  High 

.  F  the  foreigri  dollar  bonds  sold  in  t  he  United  States 
approximately  .39  7®l,  or  52,20.3,819,369  of  the 


¥  ¥  ¥  ¥  '  t)-,f  extension  of  industry,  and  the  in- 

Th®  trouble,?  pf  demorrary-  -even  in  the  U.S. — cannot  1  c  'as*  of  employment  In  producing 
all  be  blamed  on  the  Democrats.  '  ''^d'tal  goods.  5\e  are.  in  fart,  now- 

„  „  '■■ing  very  largely  upon  the  cap;i,'i| 

*  I  o'  other  times.  regardlcFs  of  th®  ren- 

"Calgarx’  Needs  60  Blood  Donor?' —Calgary  Alber-  r  mV  fart  that  capital  Is  wealth  j 
tan.  Gosh,  we  didn’t  think  Social  Credit  wa:,  that  bad.  v  ich  ha*  been  saved  an.i  set  a.side 

¥  ¥  ¥  ¥ _ 

fiiit  m  the  garden  we’re  now  hu."!,*’  throwing  stone,?  ^  __ 

at  the  came  bird.---  that  we  threw  crumbs  at  in  th®  |  q /,  ^  - 

^  iA  ’lA  * 

With  the  market  th®  way  it  ii.  it  must  be  nice  for  '  ————————— 

Bank  of  Canada  shareholders  to  be  sure  of  being  able  labile  the  stock  market.,-  continue 
to  .sell  their  ;!tork,  1  <rtfrularly  quiet  exer*  ’Utle  while 


*--e  body  of  our  people  who  for- i  ■’’fd  ne-^essities  f-ir  those  who  ranged  Ihemselvr*  .  .  .  Wha'  we  need 

n-'-lv  subsisted  upon  capital  expen- ' 5“’  I fanada,  in  which  the  var 

lx.  .  a.  4  t.  mnn^v  Vt^inc:  spf*nt  iji  not  hnnd- i  ions  .srftion.s  and  rheI  oroDri-. 

1  di  ires,  hut  who  musi  now  henmir-  anyfhVg  Tt  is  only  barelv  keep  an.l  industries  will  puli  mgether  in 
j  ann  mfttntainM  hy  Er^npron?  t  ho^ly  Rnd  son!  in  r  frw'ih^  intpr^.sts  of  *ho  uholo  not 

I  contribuf jon?  from  the  treasuries  of  unfoi-*unate-.  There  ar®  many  legiti  1  Balkanized  t'anada  of  independen' 

‘  th'  State,  of  moneys  noxx’  paid  'n  male  expen'litures  in  any  gox'ernment.  '  and  lealous  little  'overeigntic; .  T’l’o- 
j  ta-.ep,  that  were  formerly  free  for  bm  ther®  are  foolish  ones.  too.  .md  I  xincialism  ha*  been  the  bane  of  I'an- 
h,'  extension  of  industry  and  the  in-  ’h'’'®  ar®  xvha*  .should  h®  eliminated,  ada  for  vear*  now.  It  .'houlcl  give 


.  of  an  admiral  nf  the  fleet,  boar-led  ih® 
nin  .*  rox-al  train.  Twelx^e  minute:-  later  h® 
'^'7  descended  at  Paii^lex  .  w  h®re  h®  ■va.  t®, 

•  .  '  preside  at  a  eivi®  eclebrafion,  cxrr®.  t 

nun-  I,,  cipawn,'.  gra®  troq  'r® 

topper,  with  glox®’,  .Hvi  can®  in 
han-l—.V.  r.  Tintrs.' 

I  by  _ _ 

1  th®  IntimidaHon 

"t  fTiarIe»*  Chapin,  martinet  editor  of 
'  the  old  N*.  Y.  I’x’ening  V.'orld.  on®' 

n  vounc  ’tpj'  tf»  -t  **'om  - 

box-  who  had  elaped  with  a  ranch- 
Fu  bxvner’.*  da ughier.  Th®  runaway' xx or» 
iPPPP  .  traced  to  o  shahbv  l®®lging  hou*®.  and 
r'iul®l  luquiimg  report®!-  !ii<rudr®l 

I  blan®JI.\  on  ili®ir  li®>n®ymo.5n  l'li:-i.  th® 
hilitx  '  'op'ed  hull  d.x’x  n  .t.air.:.  "ii’’ 

it'Cl'f  '  threat  rh*t  if  tti®  r®p.xi-ier  ®’ .’r 

.  J  a.gain  tri®d  poking  hr-  ink-s'alii®d  no:® 

I  into  their  pnv.'ite  bii.'in®*'.  h®  wouM 
rices  all  th®  |i,-xiig,*  ®ir  bu®k.*hot 

m  I  hi*  Pauls.  Th®  report ®j 

(  '  eraw  led  to  th®  nearest  telephone  and 

f'gj  j  e'onfes'ed  hi  defeat  lo  ciiapin 

,  I  Vh®  big  chief  remained  iindaun-Td 
.  l"Look  hci-p,-'  ti®  ■-■aid.  'x  ou  go  ba®k 
'an®!  tell  lhal  bully  tic  .  an'i  intinu'la*® 
me,"  .\ Ir.i  ti  ndrr  W'oollrntf . 

m'-n 

mitx 

pain  r  ohcrossional  Kn  r»rH 

the  oui  iii;.tor,x  lioxx.  .®  con:  tan'  *h:?t 
■'UJX-  balaiu  e.hntxxeeil  111®  l,epi.- la'l'-e  and 
''‘'' *  I  Kxex-ill ix  ®  hi  ancli®:  of  oui  llitional 

•  ''t' I  government  In  t';:;iic.7.  la'-Kson  as 
rux-  Pi-caiqeni  .seemed  10  b®  pelting  con¬ 
trol  oxer  I'ongrc...  l-’ifix  xcars  later 
Wilson  wrote  that  ''ongr®.'.  would 
leaxe  n->  poxver  to  ih®  I’rc  idem.  .\n- 
o’iie;-  ..0  xear.-  an<i  t  li®  i.omplaint  1? 

^  that  t.’ongre,- ■  ha  become  a  rubber 
'tamp.  Th®,'®  .  hilt.-  hax®  occurred 
1  ^'1  lepeatedlv.  and  regardle**  of  party 
di  '  '  *”  ”  I'apid  ■■^hift  may  occur  xrlth 

.J  the  Tam®  party  in  office.  Lincoln  was 
'7'!  the  most  powerful  President  up  to  hi? 

^  i  dax-.  I  'nder  hi,'  .-tucce.ssor.  .lohikson, 
'■,,-,  I  a  Kepiiblican  'ik®  t,in®nln.  the  power 
J.g'"  I  of  the  Kxecllt  IX-e  fell  In  Ih®  lowest  Cbb 
”  '  I  in  oijr  hi:-to!x-.  an®J  ' 'ni-rgr®.' *  °ven  tried 
'to  impeach  him.  —  .Anirriron  l/ec'an 
'  Moo<uo.ne.. 


Kxcry  prnxince  In  this  Ftommion  1  an  1  place  tn  a  national  spirit  a&®l  a  na- 
jM  nx  id®  for  Its  own  people  and  lt,'|tiona1  idea.  Th®  Ka.thers  of  Ponfeder- 


’*,  if  the  foob'h  stunt.'  are  alion 


intere'tefl  in  p.'tablishing 


'limmatefl.  If  politletan.*  do  not  «qien®l 
‘hey  cannot  hope  to  be  elected,  but 
the  people  must  blame  themselxr*  for 


ch  ha*  been  sav®®®!  ap.i  set  a.sldeiihi'  cond'tion  and  In  order  to  hax>< 


a  nation,  not  in  perpef  iiatinp  divi¬ 
sion.'.  Thex  did  thetr  part.  It  Is  foi- 
•heir  de.'opndanis  and  sucee.s.'ors  to 
carry  on.  Vaneaui'fr  Prnisnee 


Inside  Stories  of  the  Street 

While  'be  stock  market.,-  continue ,  levels  and  get  the  benefit  of  Uie  ap- ;  early  interects  -w-ho.  in  a  compara-j 


Thirty  reasons  for  opfimi.'sm  are  pre.senfpd  hy  Forbe* 


$5.1)37.600  7.52  outstanding,  wa,*  in  default  at  the  end  Magazine  No  rra:  on,*  for  pe.s3imi*m  are  given  -buf 

of  1937,  according  to  the  annual  report  of  the  Foreign  fhe  .state  of  the  .-fork  market  i*  .significant. 
Bondholder.*'  Protective  Coiincil,  Inc.  Of  a  total  of  ;j-,  .y.  y.  if. 

,359  is.sue?  covered  in  the  report.  268,  or  4.3.5':,..  •were  .seeking  a  clear  ma.)onty  while  hi.*  political  credit 

in  default.  These  figures  are  of  intere.st  in  Canada  ,,,  the  I'lime  Minister  of  Eire  .qiay  be  said  to  be 

.since  at.  one  time  a  sub.slantial  x-oliime  of  foreign  dollar  following  the  old  policy  that  discretion  1*  better  than 
bond.3  were  placed  with  Canadian  investors  and.  at  Valera. 

some  future  tlate,  foreign  dollar  bfind.*  ina.v  again  be  ¥  ¥  ¥  ¥ 

offered  in  Ihi.s  market.  Another  reason  Canadians  Germany'-*  new  5-ldu  car  1*  .supposed  :®i  gfi  liO.Otifi 
should  be  intere.sted  is  lhal  Canada  1*  listed  among  miles  without  repairs.  Perbap  ini  pircd  hv  the  cxperi- 
fhe  defaulter.*  becau.se  of  the  defection  of  Alberta,  and  once  with  the  army  tanks  which  broke  ®|own  *0  disa.  - 


1  ■' rtfrularly  quiet  exerx  ’’ttle  while 
there  Is  a  report  of 
r  iG  niAL.s  some  large  deal  be  ng 
0(  f'l  KRF>(»  put  through  pnvatcl.v. 

Rerentlx  represenia- 


preciatlon  that  .should  occur  over  the;  theiy  few  years,  hax-e  seen  their  un- 
nexf  few-  years.  !  dertakine  dexelop  into  one  of  the 

- -  most  important  of  its  kind  in  the 

At  a  time  when  'O  many  American  coiiairy. 


are  passing  the 
■lend*  It  was  ii 


The  readiness  with  which  h;g 


vpr.  of  a  I.ondon  groiiii  wore  around  I’l,E.\S.-i\T  t'anadian 


TTip  Futility  of  FreeiJom 

The  happy  people  qf  fhi*  wyrld  ar« 
nexei-  free.  II  j:  onl.x'  you'h  xrhich 
really  want:,  freedom.  01  those  who 
h.-jve  set  up  a  defen.-ixe  mechanism 
again.'l  life,  sinee  to  hx-e  j*  also  to 
.'Uffei.  'I'he  ol®ier  nn®l  wk-er  know  that 
I  nothing  IS  nf  value  unless  0  i.an  be 
I  shared,  and  that  th®  eiei  nal  cry  nf  the 
human  heart  is  t®i  lielong  to  .someone 
,  el.'e.  II  I,'  It,'  e..cape  from  loiielines.*. 

I  it.'  .support  in  weakne.-®:*,  a  solai-e  to  I’s 
I  pride.  Kven  .xouth  -hniild  think  twice 
I  before  it  ,a'k'  for  freedom.  Biirely  te 
he  happx-  is  better  than  to  h®  free: 
and  to  be  kind  tn  all,  to  like  many 
j  and  love  »  fpxx-,  to  be  nee.lod  and  xvant 
'  erl  hx-  those  xxe  lox-e.  I.s  ®crtain!x  'h® 

;  nearest  xvr  can  come  i®i  ha’.xpme.'*.  — 
j  Mary  Rahrrt.i  Rinrhart. 

j  Officials  of  Gloom 

I  Important  funciionai'"'!  o'  New 
V'.ork  during  the  earl'  da'-  of  Dutch 
land  Kngliih  rule  \ie;-p  th®  Comforter.' 
i  r-f  the  Sk’Ix  an®l  the  liixiicr.-  to  Fune¬ 
ral'.  ft"'l  appninied  .-ind  hcen-c-.-!  by 
the  rommon  ('o’lm-il  in  ltx9i). 

When  it  man  fell  ill,  Ih®  1 'om forte i"-. 


ip  IfM'al  .Street  trying  to  figure  out 
iieie  they  Cfiuld  |(Ui-(-ha:'e  a.*  niticli  ^ 
*  fixe  thoii'and  shares  of  Disnlleis- 
eagrain  sto®  k.  Of  eoiirse  hroki  rs 
eported  that  they  had  xet  v  small  of- I 
..fing-!  of  the  stork  on  their  hooks. 


lid  that  i’  XX 

HX  Hi  lll.lkf 
rommodat!' 


iild  Lkely  he  neces 
some  s|ici-i;il  deal  ii 
li.x  sill  h  hlock.  .\-®  . 


.SIMI’Rlsn  siiring  a  pleasant  sur¬ 
prise  xxhc.n  Norand.-i  lUG 
antioiin®  eil  that,  not  only  was  ii  pro-  W  \ 
parcil  ’o  (lay  its  regular  dix-.dcnd  hut 
'mended  to  inrrt'a.se  d  This'  man 

caught  ihe  market  hy  snipiise  and  find 
helped  to  emphasl-ze  the  strong  tio-  off®’ 
siiimi  S'orand.i  l-a-i  occn  xxork  ’ig  0:1  ,-i 
.'olf  in'll  o\e:  ihi.  iiast  icx'-  xe.ir-,  o' 


o  blocks  <>f  bonds  can  hr  placed  with  their  fees  h;i\ mg  b, 


ins'jrance  ccimpanies 


'ti  gmiran’i-eii  bx 
-at  at  his  iied.'iil® 


lUG  M ARKIIT  has  opened  up  an  on-  dimiig  ih®  long  hour;  nf  ihi-  nigh'. 

firciy  nexv  kind  of  t-ea®l'ng  ilic  mm®  Ingnlin.iu  -  portion! 


fl  small  number  t'f  municipalitie*.  trously  during  th®  ,\u;'tnan  penetration  and  whn.h  had 

The  amotjxii  of  dollar  bond,*  out.slanding,  th®  amount  to  |,p  taken  to  Vienna  on  railvi-av  <  ar 
in  default  and  the  jierccniage  in  default  in  each  of  the  ¥  ¥■  -Y- 

four  ma.jor  groups  i.s  reported  as  follow.*:  But  why  did  they  have  to  rnforrr 

.\niount  .Amount  in  on  liquid  refreshments  jii.st  when  the 

Grouj)  OutsLanding  In  Default  Default  stride  for  the  sea.son  ?  I 

Latin  America  51. .593, .575, 938  ■51,356,695,933  85.10  ...  „  ,  ,,  i  .1 

P)urope  .  1.622.068.9.50  7.54,051,235  46,50  , joy?  of  visitor*  to  Quebec  to  be  r 

Far  East  &  Africa  .522,910.013  6.637,000  1.25  dent.*  and  sickness  and  ‘tO  be  a. 

Canada  .  1,819,045,851  86,435,192  4.75  upkeep  of  the  institutions  (splendid  a 


But  vx’hy  did  they  have  to  rnforrr  the  iKi'iiit.li  ■a.--, 
on  liquid  refreshments  just  when  tli®  loiiri.'t  traffic  is 
gelling  into  stride  for  the  sea.son?  It  hardly  adds  ro 
the  joys  of  visitors  to  Quebec  Lo  be  reminded  of  acci¬ 
dent.*  and  sickness  and  lo  be  asked  to  aid  th®. 


xx  ere  opened  xx  till  •  I'Ik.  priili  ip.il  uiir-kct  for 


market.  .\.s  a  re.siill 
m:in,x  inve.'tniem  liouses  no  longer 
find  it  necessary  to  make  a  piihlie 
offe’’:ng  of  various  issues,  lloxenily. 
(Ill  an  issue  of  as  much  as  $ix,iim),ihiii 
o'  '  onsolida'pfl  Gas  S:  F,lei  irii-. 
bankers  found  it  possible  to  sell  the 


o®  111®-  .Scrip:  u:®'.  .'ingiM'g  h.xmn,',  and 
.11  herxx  i.-i®  prepariig  him  fur  a  |ii,i"ilile 
,ion:-ney  to  Kingdom  1 'ome. 

When  111.'  patient  dud.  Ihe  Comfor- 


in  '  anada  am!  I.oidon.  a  ;i 
longer  Ii  led  on  llie  W'.'ill  .Sir® 
change,  Thr-  w '!i;;ignc'!-!  1 

'■om.p;in,x  to  1-011-  d®-  iiii*  oii-r-' 
Ibis  lime  helped  10  fui-liicr  ® 
s!/,c  the  laxorable  i  iiiidiiiun* 


xiniix,  icliicil  ami  th' 

imi),0ilil  fals  timk  ihaige. 
.Cclrii-.  lall  hat-.  lung  'liea 
ell  Ihe  bi'anng  (-l.-iliiiialc  - 
.IX  ilif-  w'-ni  from  Inni-c  In 
It  pri-  '  "■*  II®--  of  I  h®  ilei  f-a 
offer  '''■I‘'i'd  :  -III. I  r'  latn 
taken':;"'"'"', 

,  ,  I  h I'oiig h  t h®  I  "OX  II, 


■fie  badui'g  ntcrcsi*  in  ilie  lompany.  in  1  anada  am!  I.oi  don.  a  ;i  '  po  cnii-®  amoiir.i  to  a,-:  fexv  a.*  six  ilif-  w®.iii  fr 
an®!  .1  deal  xxa-  rflceted  hx  whieli;  oinger  Ii  led  on  ilie  W'.'ill  .-^tree'  Cx-  foi’er.l  ‘n-niralice  lonipanies  al  pri-  '"‘u®- 
'hex  piirclla.-if'd  in®  liioiisaml  -hares  change.  The  w '!i;;ignc'!-!  of  ihc  xaie  sale.  In  the  old  da,x  s  an  offer  ,  J.; j 
■f  lit®  preferred  '’ock.  hut  made  11  a  '-om.p.-iny  to  con-  d®-  iin*  ;n®r.'a,se  .H  :ng  •'I'  tins  kind  xvnuld  liaxe  taken  ,  J,'"',,' 'li' 
ondi’ion  that  'lie'®  could  later  on.  this  rime  helped  10  f'lrliier  ®m;iha-  man,x  days  to  place,  ami  xxoiild  liaxe 
■  (le'ired  heconxerted  intodnomon  si/.c  the  faxoraldc  (oiidiiioii*  'iuii  kepi  scxcral  hundred  salesmen  hii.sv  !,;aiiisi 
lock  Tlie  deal  indicales  llial.xxhile  liaxe  coni iniied  in  Canada,  as  com-  gelling  in  loiicb  xxilh  their  ilninls.  ti®|nig' 
he  average  trader  is  giving  very  lit-j  pared  will'  the  gloom  .that  i*  heingl  .Now.  hoxxever.  insiiranee  eonipanies  ■  vome. 

Ie  aticniion  lo  many  issues,  suit- 1  rcporled  from  so  many  seeiions  of  liaxe  such  large  siirpliises  iliat  iliey'  — 
laiitial  grou|is  are  making  a  study  rite  fniied  .siiales.  With  the  s|ilii-iipsj  are  eager  lo  snatch  up  any  offerings,  Th®  t m 


lii'ilcr-  lo  I-'iiiie 

.\  I  tai  liing  1-0  1  hen 
ii®-i-i  of  crap®-,  .(ii'l 
I 'ill  -.  Ml®  Inx  itei:.: 
boll  .e  r<'<-ii  ing  'he 
e  I  ami  invit  mg  hi 
|o  .iticml  ihf 
marclie'l  olemiilx 
om-  lollefi  a  hell. 


-lock  The  deal  inditales  llial.xxhile  liaxe  coni iniied  in  Canada,  as  com 
the  average  trader  is  giving  very  lit-j  pared  will'  the  gloom  .that  i*  hein 


am!  ’ill’  o'her  ■■'rticU  h.  staff  heavily 
agaiii'i  the  ground,  wh.le  h®  cried  tit® 
'ifhng'  of  death  in  a  loud  and  doleful 
xrme.  .ill  \  you  ii'l  Ihr  Toicn. 


to  see  xvhpip  they  ran  pick  up  large  that  have  occurred 


■N'oranda  I  and  inve.stineni  lionses  are  evidently' 


The  default  total  for  Canada  ia  low  in  comparison  1  designed  for  the  treatment  thereof. 


upkeep  of  the  institutions  (splendid  as  is  their  work)  blocks  of  different  issue?  with  a  view  stock  the  new  dividend  provides;  satisfied  to  make  a  turnover  with  a 


of  putting  them  away  at  present  low  I  handsomje  incomes  to  many  of  the  1  small  profit. 


If*  F  inancial  Tiinra  i.  ptibtif.hed  al  kS  I 
Craig  .*tre®l  West.  Monireal.  hy  The 
Mnntraal  l“inanii.xl  Times  Dublithing 
Company.  Limited,  Montreal.  Sacratary, 
a,  £•  Thomaa, 
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HINTS  TO  INVESTORS 


London  Canadian  4  Vis’s  —  { 

ResU^ouche  G's 

Bh-iyuM  he  ftmteful  fnr  i/nin  npiv- 
uyit  n.i  tn  safe  nf  ,<!o»i,r 

capital,  iti  L'Did'ni  ('naaduiv  it  (rrrnf 
Britain  Inrrc-t ni-r nt  rritnpnnir.'i  4 '•2 
dehe^xturea.  It  hu.^inr.i,’!  berr/inr  .vo 
Ixuf.  that  ivtrrrr.f  cnuld  nnl  hr  paid 
nil  th,em  u-nnld  nnp  invest mnit.'i  hn  j 
of  any  ralnr? 

An\  fold  the  Rrstiyouvhr  Com¬ 
pany's  fi'V  hands  arc  a  I'rry  .safe  in¬ 
vestment  n.’!  hrsnlr^  hriny  mrll  rnv- 
ored  hy  ris.sefs  and  rarniny  pou'i  r 
they  have  the  ynarrintce  of  the  Fra. 
.ser  Co  A  friend  who  rrrrntly  met 
the  President  of  the  rompany  yather. 
cd  he  nns  ynifr  optiinistir  rryardiny 
the.  outlook. 


/XQVIRICB  from  subsnrthprs 
in  rcnnrd  to  Iheli  investmrtit,i 
a.n.d  ir,ohlrm^  orr  imyitrd  /t»n- 
orr  bij.^ed  upon  informn- 
tinn  irhoh  TltK  FIS  ASCI  A  I, 
Tl.ifFS  brliri'Ts  rrUnblr,  ton 
nnd  vnprrjudUrd,  hut  bryoiiii 
the  r.rrrrtip  nf  r  are  >n  .seruriny 
.lur.h  tnfrirniofion.  Tit  It  Ft S AS¬ 
CI  AI,  lIMEf!  raniiot  a.'isumc 
rrsponsihility., 

InQuirir.’i  niust  hear  the  s<o 
nature  an.d  oddrese  nf  the  trin- 
trr  in  order  to  receive  attention 
Ansieers  thnuah.t  to  be  nf  pub 
hr  interest  uAH  he  published. 
Stamped,  addressed  enx'rlope  or 
pnslnor  should  errirmpnny  aV 
inquiries. 


International  Pete  j  reason,  doubtless,  for  the  low  extra  !  At  the  end  of  1937  sinking:  fund 

,  .  ,  *  -1*  a  at.  aa  a '  ''^^vldend  paid.  payments  on  the  company's  lat 

a  ^  f^n  *  t  ^  ^  t  :  ^'  ith  hopCvS  for  an  improvement  |  mortgag;?  bonds  were  in  arraara  to 

tMm  Intermitiomil  Pf^trnleum  had  m  general  business  condition.'^  before  ■  the  extent  of  5  vears’  requirementH. 

I  bought  about  a  ^nf  interrfit  in  some  t  year  and  for  an  up-  j  or  over  $605,000.  Last  year,  how- 1 

pipr  hfw  or  oil  rompanu^  '  *-”^0  in  the  commodity  markets,  the  ever,  the  company  purchased  and  ' 

about  /u’o  munriu  ffoUars  present  juncture  would  probably  he  hold  for  sinking  fund  a  total  of- 

tash.  Thu^  itein  statra  that  the  ^  j^^g-d  time  for  the  holder  of  a  stock  $27$. 000  of  it.s  own  bonds  bringing 

.share  of  the  oil  for  Intermntional  Pr.  ,o  dispose  of  it  By  the  amount  held  as  at  November 

troleum  y  nuld  he  nhnut  one.  million  t^e  same  token  the  existing  situa-  30th  last  up  to  $369,000,  or  over  3; 
barrels  pry  month  and.  that,  aeenrd-  ti„n  with  regard  to  the  company  years'  requirements.  On  the  last  I 
niyly.  the  conipany  u'riuUl  he  rr-im-  may  l>e  prf>viding  an  opportunity '  balance  .sheet  net  working  capital  i 
hur.scri  for  the  rn.sf  of  this  half  in- •  far  the  inve.stor  desirnu.s  of  acquir-  and  ca.sh  po.sition  wa.s  good  with  rur- 

,  'Ip  ’hp  •''toek  to  do  so  at  an  attrae-  rent  as.sels  of  $l,001,37f>  at  a  ratio 

The.  Item  was  very phori  and  I  do  \  iiyc  level.  of  about  3.4  to  1  to  current  lia- 

not  know  any  of  the  details.  I  mould  «  ¥  y.  hilitie.s  of  sstn.a  fi.ad  r'nchonha^,. 


he.  i  rry  pira.srd  if  you  would  advi.sr 
me  rryardiny  this  matter.  "O.  R.” 

Tt  wa.s  reported  unofficially  at  the 
beginning  of  this  year  that  Int.crna- 


The.  Investment  Tru,st  rompanies  :  may  .sell  off  further  during  the  next  tional  Petroleum  (to.  Ltd.  had  reach- 

bonda  seem  to  me  the  last  line  of  month  or  .so.  Sentiment  is  at  a  low  ed  an  agieernent  with  Mene  (jrande 

defenee  owiny  to  the  manner  t/ic  ept,  present,  and.  with  the  dog  Oil  fto,,  C.A..  a  .subsidiary  of  Gulf 
assets  are.  spread.  j  day.s,  both  for  the  slock  market  an(1  Oil  Corporation  operating  in  Vene- 

I  shall  u'nit  with  interest  youri  busincs.s,  now  here,  at  be.st  stocks  '/.win.  for  the  puicha.se  of  .50',  of  its 


if.  :f.  sf. 

Gypsum  Lime  &  Alabastme 

I  ii  oiild  he  ylad  if  i/oii  would  nd,. 
1't.sc  me.  rryardiny  the  outlook  for 
Gypsum  Lime  S;  Ala.hastine  stork. 


nf  about  3.4  to  1  to  current  lia-  : 
bilitie.s  of  .$295,654.  Ca,.sh  on  hand 
amounted  to  $164,766  or  at  a  ratio  I 
of  over  50%  to  total  current  li.a-  ! 
bilities.  ' 

Given  operating  results  for  193K : 


kind  reply  these  are  suah  are  unlikely  to  do  better  during  daily  crude  oil  lu-oduction  esnm-  -  stock  nevt  vear  in  the  ovoni  ..f  c  < 

l■'ult  days  I'owr  nrrnunt  of  yold  d'.  !  j,„,p  than  <1rag  along  a.s  they  have  ated  at  approximately  70.0OO  bar-  The  future  prospects  of  Gypsum  I 

velopment  in  the  Yellowknife  dist riel  haan  for  the  last  month.  rel.s.  The  report  slated  that  Infer- ■  Eime  &  Alabastine,  Canada.  Ltd.,  .  :  _  nniiUoir, ! 

i.s  most  interrstiny  am  forward-\  Noranda  Mitie.s  seems  as  attrac- :  national  Pete,  by  the  term.s  of  the  -Ippend  very  much  upon  the  trend  of  ^  j 

inn  my  ropy  to  .some  norfheni  hro-  five  a  medium  as  any  for  a  common  agreement,  had  made  an  advance  building  operation.s  in  this  country  .  date  huf  there  i«  annai-<>ni' ' 


Have  been  hoMmy  some  shares  for  a,nything  like  a.s  favorable  as  those  : 
over  a  year  non  and  th.ey  have  acted  Ibr  last  year  the  company  could  pro-  ' 
very  pnorly.  I  am  tempted  to  yet  bably  Wipe  out  .sinking  fund  arrc.ars  | 
rid  nf  them.  What  is  ymi.r  opinion.  bonds,  thus  leaving  the  way  i 

"C,  N.  C.'’  .open  to  dividends  on  the  t'a|iilal  I 


iri-i  '  ■■/'u  live  n  nicoluol  as  any  lor  a  cornnion  i  veiiiein ,  nan  niane  an  aii\aiic.e  - - p  .  - .  tivilv  to  Hafp  but  fhars  ia  annarsni  i 

ker.s. — '‘Harrnyatc."  stock  investment  in  the  event  of  a  payment  of  .$i!5.0Ct0.000  to  the  Vene-  during  the  next  year  or  so.  Products  .  a  auhatantiai  hasiriocr  r,f  ' 

nredume  vou  refer  in  the  first  better  in  bu.siness  later  I  zuelan  company  which  would  be  re- i  company  are  almost  exclu-  renuirerrients  in  this  ronnirv-  vi-hi/.h  i 

ne  presurne  you  reter.  in  «e  tir.u  .  Summer  or  in  the  Fall  'paid  in  oil  deliveries  sively  used  in  the  building  trade. '  which 

^or‘Ta"nad,a;  'TvStment  X'  Th^  copjm  sUuaTion.  which  has  Sen  ;  Thi."  report  ha"  not  been  officially  '  They  cover  a  wide  range  and^nclude  ji^^eondlfions  S'*"-  i 

11,  debenture  due  194R  This  sec-  'insali.sfactory  recently,  can  change  confirmed  by  Internationa!  Pele  j  hmes.  in.sulating  and  struc-  _  rvnsiim  lime  ic  ! 

1  y  lebent  i  e  .  u  v.  verv  ranidlv  in  the  event  of  anv  offieial.s  and  uresumablv  reference  ’nral  materials,  acoustic  products.  h  .  .  tock  of  Gyp.um  Lime  i.s. 

uritv.  current  quotation  on  which  is  lapniy  in  uie  event  oi  any  rtiio  pie.  uniaoiy  itiprcnce  ,  -hpothinp.  '  >«  view  of  the  uncertain- 

.^0-S3.  provide.s  a  .vield  to  maturity  improvement.  Noranda  h^s|will  he  made  to  i  m  the  laths 

of  between  7i.  and  7GG  It  could  hcen  unduly  affected  by  the  ad-  ing  annual  report  of  the  company  ^  ^  P  ^  The  holder  of  the  slock  however  I 


Ifoveilers^checiwor  €«• 
for  »a<e  at  any  branch  of  iWs 
bonk.  Rmy  cost  little,  ofe 
readily,  cashed  anywhere,  a^ 
save  exchange  difficulties. 

Above  all  theyt^pramde  serfotf 
for  travel 'funds. 

Before  .you.  leave'  foem  step 
into  Ihis^bonk  ond  oonvert  your 
expense  moneys  inte  travelers' 
checyres. 

IMPEtM  A  L  BAMKi 
OF  CANADA  J 

Haod  Offic*:  -TatoM*  Jh 

Monlrral  Branch,  610  St.  .tamca  .Street, 
k  A.  R  B.  Hr.irn,  Manager, 

!*•  C.  I, over,  Av.s’l.  Vlanage,' 


of  between  7I4  and  7 It  could 
not.  accordingly,  be  da.s.sified  as  a 
rafe  investment. 

This  is  the  debenture  of  an  invest¬ 
ment  trust  which,  as  at  the  end  of 
1937.  had  over  73G-  of  its  assets  in- 
'■ested  in  common  .sfock.s.  It  is  ob- 


waiioiiarus,  latn.'s  anti  ..neaining,  ,  ,  .  :  -  _  ,  ,  ,  ... 

alabastine  (household  painU)  and '  1  C  ’iri'l  .'■hallow  1  well  I'ty  =oor|,^  f.slrly  good,  roller 

-  ■  r  T'W-  VimMa**  nf  4Ua  fitamritiH  rlt'illinrv  :  _ 


.since  the  beginning  of  thi.s  year  ■  '  30th.  was  made,  how-  Op^raPng  remits  of utile  c.hw' toy  f,,irlv  -  '’7  1 

a.s  indicated  bv  the  company  .s  record  ever,  in  figurc.s  recently  rclea.scd  bv  have  improved  steadily  in  recent  mnrUot  icoi.  ”  *  the  vtnrk  '  •  ' 

earnings  for  the  first  quarter  of  thi.s  Standard  Oil  of  New  .lersev  which  yrar.s,  but,  reflecting  the  lag  In  ^  Root,-  ; 

year  and  the  declaration  of  a  $2  a  ci.ntrols  Imperial  Oil  Ltd.,  ■u^hich.  in  building  operations  in  the  recovery:  ¥■  ¥  ¥■  ji - - - I’ami  and  Ii.st 

.share  dividend,  largest  individual .  turn,  controls  International  Pete.  '*i  business  that  ha.s  taken  place  j  Fiske  Gold  Mines  in  tho  IVocf 

payment  on  the  history  of  the  com-  The.se  figures  revealed  that  "Pete  ",  •'^ince  1932.  has  not  90  far  been  very  '  t  notice  in  Uist  week's  issue  nf  The  "“^*'‘*=**^*"  rreoc  good.  Retail 

pany  for  ihe  first  half.  There  are  in  addition  to  the  ca.sh  payment  of  substantial.  For  the  pa.st  2  years  Times  an  item  unde,  the  W.ckiy  Report  of  thr  c^n^dian  ■ 

also  interesting  po.ssibilities  in  tlm  ,$25,000,000.  had  outstanding  at  the  however,  the  company  has  been  able  baadina  "Ontions  and  t’nderwrit  Orrlit  Men’*  Trust  Associstioo  aicarv 

huge  gold  production  of  the  com-  end  of  1937  a  total  of  .$4R,]80.ono  of  to  report  a  .small  net  profit  after  all  an  oJ',Z  „n,Z' > -TTr-C- - - - 

pany  Other  attractive  stock  pur- ,  non  inlere.st  bearing  pureha.se  money  '  rhargc.s  ( equal  to  14.2  cents  a  .share  •  nn  the  stork  nt^Fisi  e  ' Cnid  ""'"ipeir  "  holesalc  grocery  ;ind  •.icw  nf  rr, 
chases  under  propitious  market  con-  obligations  that  were  also  issued  in  !  tor  1937  and  about  9  cents  a  share  _ meat  sale.v  fairly  good  ’t  ith  fruit  than  tlm 


there  is  an  pa''*nent  on  the  history  of  the  com-  These  figures  revealed  that  "Pete" 
element  of  speculation  attaching  to  Pany  for  ihe  first  half.  There  are  y^.addition  to  the  cash  payment  of 
the  security  more  e.speciallv  under  I  mtere.stmg  po.ssibilities  .m  the  ,$2.->.000,000.  had  outstanding  at  the 
prevailing  market  conditions  and  I’”?''  production  of  the  com-  end  of  1937  a  total  of  .$4R,]S0.000  of 

5  ,  panv  Other  attractive  stock  pur- ,  non  inlere.st  bearing  pureha.se  money 

I  *^1  ~  *,^1  >0  cvl^l  i  ora  f  e;  tHof  ale.fN  ic'ciiaH  its 


menf  ow  th^  stork  of  Fiskr  Gold 
Mines.  /  under  th-e  im.prr.^.^inn 


rompanp  hnd  lost  its  pro- ^  pm^'Pmpnt 
default  and  iras  therefore, ,  conH  Dpa 


intents  and  purposes  defunct,  1 


oinmona  nriiimj:  rjonp  fnii. 

1  urrrnt  market  thn  pharf*;-:  ir^  Snskatooii  \\  holosfllp  2ror#bfjp,5; 
around  .'ie.  with  very  little  call  for  f;,i,.]v  -nnd.  firv  goods  and  rlothmg 
Ihe  .stock,  R.iois  .-nid  .shoes  faivlv  good. 

— ■  I  I  . . . .  I’aini  and  li.ardware  sa.le.c  quite  good 

Businessjnthe  West  Ki' "/’.'.'n.r;,:;:” 

•ekiy  Report  of  the  i  ^  n  a  • 

OHit  Men-,  Tr.i,i  AwncMtion  *  aic.iri  .  Generally  .speakina,  re- 

_ _ _ _ _ _ business  is  quite  d is.appointins: 

IVinnipeg  Xt'holesale  grorery  ;,nd  'ri  '‘b’"  '’rop  pro,spf.oi.-,  being  hpr- 
meat  sale.s  fairly  good  with  fruit  '‘'r  than  tlmy  have  been  for  very 
and  ennfeetionery  line.s  showing  im  'ears, 

provement.  Roots  and  -'hoos  fair)'-  Rdnioiiioii  Whole.sale  grorerles 

good.  Iirv  goods  and  e'oihing  sales  fairly  go,,d.  rru't  and  I’onfeci  ionerv 


Report  of  thr 
(  rrrlit  Men’s  Trtisl  A*s 


Minnipeg  Xt'holesale  grorer.v  and 
meat  sale.s  fairly  good  with  fruit 
and  eonfeetionery  line.s  showing  im 


hold,  quite,  a  number  of  -shares 
m,  acrordingly,  very  mueh  m- 


ware  and  paint  saloe 


ime  a.s  la.st  week.  Hard 


:’nntiniung  to  show 


m^nv  Canadian  inveslmeilt  trusts  of  today  in  view  of  the  out-  ;  Canadian  company  a  perpetual  :  tHcP  on  'thus.-  --R  C.  N. 


.  would  appreciate  your  nd- 


Pair,  of  automobile  aceessovies  fa 


good,  tnent  .Vutoniotivp  .supplies  and  hard- 


rasoline,  oil  and  grease  sales  quite 
eofl.  Furniture  ;-;.les  fairly  good 
eiail  trade  only  fair.  Colleeiions 


eBoii-oH  a  eteadv  evoansion  during  VOUr  investment  ano  some  negree  or  vviinm-n.  .  I  uuc  m  .ur  1.  Ii.iioi  .-VO.IVO  I  ■■•t.  ...  o 

,  vears  having  hpen  as  fob  protection,  cspeciallv  the  former  ' 'With  allowance.s  for  tran.sporlation  the  .msiircessful  attempt  of  R.  K.  i  result  of  no  work  having  been  done 
-n.  F^.-  ..  > en  1 , .  !ia  lufe  yr  I  - _ r _  rhartres  and  Hiffprenee  in  the  e-raHe  I  Haii’p.  former  Dresident  of  the  com- .  OTi  them.  Howevef.  eertflin  of  the 


Ueirina  tt’holes.ale  erneenep 

irly  good  Pry  goods  fair.  Hard 
ire  trade  rrpnrt.s  good  relief 


default  on  interest  payments  on  its  foe.  v  entrai  r-arrieia..  tv.err  aaaison. 
debenture.’  it  does  not  neccs.sarily '  Kirkland  Hudson,  and  Perron  ap- 
follow  that  the  debentures  w'ould  pe^if  to  have  attraction.’, 
have  no  value  Cn  the  contrary.  >{■¥■¥ 

unless  there  were  a  w’orld-wide  Atlas  Corporation 

financial  r-^|^cly.sm,  it  i.s  reasonable  b-now  if  A  thus  Cor- 


•ssovies  fair,  ware  good.  Read' -'e-weai-  and  boots 
sales  quite  and  .’hoer,  .showing  some  improve- 
fairly  good  nient  with  '-ummer  line  .  < 'one.-t  ions 
< 'ollooiions  faie  on  eiirrent  acrount.s.  hui  pf'Se- 
lically  nothing  heing  paid  on  old  .ar- 
crneeripp  euurit'-. 

fair.  Hard  Ttinciuivf'r  Gro.-ery  .and  food 
good  relief  ■  .supply  houses  report  volume  -.f 
wi.se  Retail  salo.s  fairir  good  .-ind  rollf'rtion.s 
le  prn.spertr,  fair.  Boots  ;ind  .shoes  report  r-aies 
lie.  I'ollee.  holding  up  fairly  well  rir>  goodr- 
ihl  acroiinls  and  clothing  .salos  still  r.ither  quiet 
and  col lect ions  onlv  fair.  H'rjd"arr 
esale  hoot.v  line.s  report,  sales  quite  brisk  in 
ATholesale  sina  11  wa re.;  and  shelf  goods,  while 


have  nr»  value  Cm  the  eontrary. 
unless  there  were  a  w’orld-wide 
financial  eatacly.sm,  it  is  reasonable 
to  suppose  that  the  portfolio  of  the 
trust  would  have  a  market  value 
sufficient  to  place  a  more  or  le.s.s 
eonsiderable  equity  behind  the  de¬ 
bentures 


company,  it  i.s  understood  that  outstanding  stock,  which  means  that  eration.  and  :.hoes  fairly  good  A\'hoIesale  sinallware.;  and  shelf  goods,  while 

“Pete '  is  shipping  most  of  the  oil  prior  to  these  deductions,  net  profits  The  options  mentioned  in  la.st  .and  retail  groceries  fairly  good,  colleetion.s  remain  fair,  ('onfertion- 

to  Europe  for  la.st  year  were  equivalent  lo ,  week's  is.sue  of  The  Financial  Times  i  AVhole.sale  h.ardware  fair.  Retail '  cry  lines  f.airR  good  Gasoline  and 

If  ma.v  he  assumed  that  the  an-  about  26  cents  a  share  on  the  cap- j  wdll  bnng  the  company  over  $70.nnnj  hardware  trade  report  paint  and  gar  '  oils  Improving  .sltghlly.  Building 


nual  report  for  the  year  now  draw- ■  ital  stock 
ing  to  a  rlose.  which  will  not  be  .  :  '  ■ 


^  w'lll  bring  the  company  over  $70.nnnj  hardware  trade  report  paint  and  gar  '  oils  Improving  slighlly.  Building 
w'ith  which  it  is  planned  to  carry  denlng  equipment  moving  fairly  i  supplies  still  quite,  good. 


poratinn  has  paid  diindend  diiriny  made  public  until  some  time  in  No- 
May.'  What  is  stock  quoted  at.  —  ;  vember.  will  give  moiV  details  with 
"P.  S.  N ."  regard  to  the  deal  and  the  profits 

Atlas  Oirporation  recently  de- 1  that  may  be  expected  thereon, 
dared  on  its  common  stork  a  dlvl- 1  H-  ^  ‘h 


Quoted  at  9.5-9R  the  Bestigouche  dared  on  its  common  stork  a  dlvl- 1  if.  ip  if, 

C'o  b^F  l.st  mortgage  bond,  due  1948.  oend  of  65  cents  a  J'hare.  payable  |  Superlesl  Petroleum 

orovidp'.  a  vmid  to  mat  uritv  of  he-  •lone  20th.  ex-dividend  June  3rd.  In 

tween  61  and  6i;  c-  Here  againjK’^”  ''^’o  dividend,’  of  40  rents  a.  If  you  ran  e.rpfain  why  the  hid  for 

,,  ..  i"  '  ■  *  *  share  were  naid  on  the  stork  one  nn  enm.mon  .stork  of  the  Ruprrtesf  Pr- 

thr  vield  on  the  bond  IS  generous  snaie  weie  pain  on  me  siock.  one  on, _  ...i,;,,  n.J,  .u-  __ 

enou'rh  to  surged  that  it  could  April  loth  and  tine  October  15th  '  frof»>t/nt  t-s  .33i,  uhde  that  of  thr.  or- 

hardh  be  daS^ed  .as  a  “very  .safe'  ,  common  ta  listed  on  <i’>‘',ry.  which  we  understand,  ranks; 

Xpw  York  Stock  Exchange  and  but  7m  non  voting,  is  3o, 

This  company,  which,  in  its  mill  closing  price  on  Monday,  June  6th.  ‘ 
at  Athol.  N  F. ,  proiiuces  rayon  pulp, 


had  a  good  year  in  19,37.  operating 
profit.',  bring  reported  up  at  $924.- 
.iSb  from  .$650,198  in  1936  Ineome 
for  lad  year  was  equivalent,  before 
deprectatinn  and  depletion  allow’- 
.ance.  to  3  1"  times  bond  ini  crest  re- 


requirement?. 


nlng  of  the  final  quarter  of  tP37 
conEiderahIv  less  favorable  fhai 


Investment  Yields 


PRFtFBRRn  STOCK.'i 


suits  of  the  pulp  companies  for  193R  |  .'■^i  i,i 
v-il!  fall  more  or  less  'rin.’ider.ably 
below  those  for  1937.  sipel 

The  Re.stigoiirhe  bond,  while  hard-  j  Tjc  i 
ly  in  the  i  la.ss  of  q  .safe  investment,  i  wr.t. 
appears  however  to  offer  some  at-  |  \V'?t, 
tractions  a„s  a  bustne.ss  man's  invest- 1 
ns®nt  having  reason, a  hie  security  !  ,\>rn.>. 

combined  with  generous  yield.  I 

if.  >1,  tfi  I  Beil'  1 


meridations  for  invest, pent  of  $5,00(1 
in  bonds  and  $5,000  in  storks  Seen- 
ritu  is  more  of  an  rihieet i,:r  with  me 
than  rrfurn  nr  prnfit  mnliUiy  pns.si- 
h,t,t,es  afthon yti .  ntt  furally  a  rnin- 
hination  is  desirahle.  For  bond  in- 
vestm.enf  I  have  been  thinkiny  of 
C  P  R  erpiipnirnf  notes,  Montreal 


ta  oils  and  $1,00i1  in  qo/d  storks, 
senior  or  innmr.  "Minn.” 

On  releri’ing  to  oin  files  we  find 
that  ve  hase  no  indication  of  what 
in'estment.s  .vou  .a.lrcady  hold;  hence 
It  is  difficult  for  ii.s  1o  ni.akc  definite 


advi.se  you  re  Ihe  Investment  of 
$.5,000  111  liotid:;  by  listing  the  secil- 
ritie.s  in  wliii  h  ,vou  are  intcrcstoil.  Of 
these  the  tion'i  which  to  luir  mind 
romhines  apparentl.v  good  secunty 
with  an  attractive  yield  is  the 
Montreal  Tramways  5  of  1941. 
Rhouhl  ,vou  wi.sh  to  spread  the  sum 
over  two  different  hond  i.ssurs  Ihe 
Mas.sey  ll.arris  5  of  1917  also  seems 
worthy  of  i  (insider'itioii. 

As  regards  Mie  $5.000  in  common 
.stork,  we  still  incline  to  I  he  ojiiiiuui 
that  little,  if  anything,  would  be  lost 
by  with-holding  any  action  nn  the 
purchase  of  common  stocks  in  the! 
light  of  prevailing  marl(0t  conditions 
and  the  obscure  early  outlook.  F.ven 


Price 

Die 

Vield 

1  Sgntf-w  Surpass  . 

...  104 

7  on 

6  73 

[  \sfor.  Rrpvprlf^ 

*109^ 

;  on 

6  30 

;  Can.  Bmnrp 

,  io.s> 

?>  on 

j  <  anaaa  Brpad  •  Ift- 

^  01) 

.S  68 

}  c  anad*  N’or  Powpr  ,, 

...  mo 

7  on 

B  67 

^'an  ran»M'-»-p  '  lat ) .  .  .  .  . 

...  17ij 

1  no 

S  80 

1  CanadTan  Car  . 

?.  7  l-v 

I  Tr. 

6  86 

i  an,  i  '^lanopp  . 

.  . 

7  on 

7  Of 

j  (  an  C ottonj*  ...  . 

r.  on 

,5  71 

C an.  rairbank*  .  .  , 

•mni^ 

h  no 

S  97 

j  Cosmos  Imperial  ..  . 

. . . 

5  on 

4  84 

1  T>om.  Coal  ... 

...  IKC- 

1  ^0 

s  n 

1  1  )om  Class 

7  on 

4  n- 

;  r>om.  Tar  .  . 

.so 

7  46 

Pom  'I'pxt  ilr 

.  )U 

7  on 

4  86 

.  ftatinuftii  Fowpr  . . 

«i 

.,  nn 

:>,95 

:  Cnoilvuar 

•sri 

::  so 

4  72 

;  Howard  Smith 

0  no 

6  38 

Jamaica  T’  S  .  , 

,.  127 

7  no 

S..S1 

!  .Mc<'oll-f'rontPnar .  .  .. 

... 

li  no 

6  25 

!  Mont.  Cotton 

7.  on 

7 

1  Mourp  ('prii  .4' . 

...  *14^' 

7  no 

4,80 

j  Nat.  Brpwprips  . 

...  4114 

1  75 

4  22 

1  f  *tt  aw  a  Powpr  .  . 

. . .atoo«/ 

5  00 

4  06 

!  rtgih  IP  Flour  . 

7  00 

i  72 

!  TVnrnans  . 

.  .M35 

r,  no 

4  80 

j  Powor  Cnrp  ,  .  .  .  ,  .  . 
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admitting  that  business  in  the  United  Cnmni.T.,.  m2 

States  i.s  pretty  well  scraping  hot-  Son 

lorn,  and  opinion  on  that  point  is  Montreal,  . 204 

still  anything  but  unanimous,  it  ap-  :  Km  ill'" i?i 
can  quite  likely  that  the  market j Toronto..... i.J.. II Li *23o 


"K  R." 

The,  only  rp.ason  I  hat  the  ordinary 
.stock  of  Bupertest  Petmleiini  Cor¬ 
poration  is  selling  at  a  higher  price 
than  the  common  shares  i.s  the  fact 
that  the  market  for  the  hitter  stock 
is  extremely  inactive. 

There  i.s  rio  difference  hetween  the 
ordinary'  and  common  .shares  except 
that  the  latter  has  voting  poix-er  and  j 


f.  no  f.  Ti  '  shares  of  common  stock  are  held  in  ■ 
t.  no  j,  97  large  blocks  and  sales  are  small  and  ■ 
^  infrequent.  As  a  re.sult  the  ordin- ; 
7  nn  4  fi7  ary  .shares  fluctuate  more  widely  in  ; 
.V  .sn  7  4«  price  .qnd  in  mo.st  yeans  .since  192.R  ' 
.;  nn  96  j  (when  the  ordinary  .shares  were  an-  ; 
2  sn  4  72  thorizedi  the  range  between  high 
7  nn  s  51  i  pc’ce.s  has  been  greater  on  i 

i;  no  fi  2.5  i  the  ordinary  shares  than  on  ihe  cimi-  j 
^'nn  '  so  ■  shares.  | 

i  7ft  4  22!  If*  April  a  total  of  207  ordinary  | 
5  nn  4  9«  I  shares  of  Bupertest  were  sold  on  th<»  ' 
(inn  1  8n  Toronto  .Block  Exchange  and  only , 
R  on  (!  12  j  four  shares  of  the  common  changed  i 
K  nn  fi  hand.?  In  May  435  ordinary  shares  1 
7  nil  5  no  were  sold  while  there  were  no  sale? 

.5  .50  5  B7  pf  4f^p  common. 

B  no  ,5  71  it.  it  S£« 

1  75  2  PI  )  w  46 

I  no  5  'll  '  Sugar  Refining 

7  nr,  f,  .55  I  If  „.i//  }yf  Iirrathi  II  Iiprerioted  if 
■ '  !  I/O);  ,iin  tnniisfi  n.s  with  anu  infnr- 
m/lfiiin  rei/ardinii  flu  capital  Stork 
.',  115  of  thr  R.  C.  Snyai  Refniiiia  <^o  l.td... 
.so  71  '  omt  III  pii.i'ticnhii  whether  yon.  u  uuld 
«  00  1  ss  j  consider  it  a  flood  investment,  | 

1  on  J  is  ft  '  understand  thr  divirlrnd  was 


Information  with  regaril  to  K,  O. 
Sugar  Refining  Co.  Ltd.,  either  on 


rompany.  which  i.s  the  holding'  or¬ 
ganization  for  operating  .subsidiaries 
in  the  provinres  of  British  (.'oliimbia 
and  Alberta,  are  in  consolidated  ] 
form  and  do  not  give  sufficient  de- 1 


fi'ji^r  1  4«  i  For  some  years,  we  unilcr'stand. 
X"  50^1(1  in  companv  ha.'-  pursueil  a  policx'  of 
T  7;.  47  distributing  quarterly  'liviiiends  of 

70  ;  77  3.'-,  cents  a  .-hare  on  it;;  .stock  and 
1*  noh  4  55 '  'lividend.s  or  extras  in 

40  .5  sfi  relation  to  earnings  for  Ihe  year.  I 

?  50  5  '>1  These  "extras''  liave  been,  in  recent  | 

9  ()o  in  59  .year.s,  generall.v  suhstant lal,  having 

•>  0*1  •  ir  $5.75  a  .share.  For 

'2  0(1  I  '94  the  .year  19.36,  we  are  informed,  an! 

2  on  X  (Id  extra  dividend  ((f  $2  .a  .sh  ire  was 

?  (lOh  :1  (i.’i  Extra  paid  for  hisl  yi'jir 

•I  20  1 1  PS  .  amounted  to  onlv  75  cents  a  sluire; 

•*  ')(1'’  fi  "(iiallesl  extra  distriliu-  1 

I  no  .’.  7T  lion  for  .some  year.s.  wliicb  tact  was! 

1  <(o  (I  ,1  responsible  for  ilie  fairlv  ’sti.'irp  de- 

KOh  I  10  cfine  m  over-ltir-coiintei  market  tor  | 

so  fi  OB  I  the  .stocli  1000,11115'.  I 

4  (lo’io  SI  Pirertion  and  nianageiiient  of  the  ' 
sob  .’.CL’'  company  is  good  .-uid  its  imposing 
record  of  dividend  disi  ribution,;  on 
;  its  st(>(  k  would  siiggec.t  ihat  .suiqihi.-, 

I  working  caintal  ;uu1  (  a.  h  p((.siiii(u 
■  arc  all  strong  Tlic  slocli  is.  wc  lic- 
I)  Id  *'9ld  and  ha.s  been  for 

s  o(i  1' 97  i  looked  upon  as  a  high  grade, 

s  0(1  4  94  Investment  i.ssuc.  Conditions  for' 
in  no  b'oo  11**“  P<9>'  of  last  year  and  for 

s  on  ;y92  the  current  yeai  to  (late  in  the 
00  4  68  sugar  refining  indu.stry  have  been! 
loloo  4.36  an^Uung;  but  favorable,  hence  th-' ' 


QUESTION: 


ANSWER: 


i'  ij 


Wi  '  DOES  no  one  ou'n  stock  in 
Metropolitan  Life  Insurance  Com' 
pany? 

Bccau.Re  there  isn’t  any  stock. 

In  .lanuary.  Metropolitan 

cea.seid  to  he  a  .stock  company  and 
became  a  mutual  company. 

That  change  vvh.r  initiated  hy  the 
I  '>irectors  and  Officers  of  the  company, 
in  the  conviction  that  it  wot ijd  he  for 
the  hc.st  interest^  of  all  present  and 
future  policyholders. 

The  Company's  Board  of  Director.s 
-  which  controls  the  management  and 
maintains  general  supervision  over  the 
affairs  of  the  company — is  re.spon^i' 
hie  .solely  to  the  policyholdens.  In  a 
mutual  companysuchasMetropolitan, 


the  entire  a.ssets  are  held  for  the 
benefit  of  it.s  policvhnlders. 

What  happen.s  to  monev  remaining 
after  benefits  and  expensciL have  been 
paid,  and  after  fund.s  needed  to  meet 
future  obligation.s  hav^e  been  set  a.side 

including  such  additions  ;is  may  he 
made  to  the  extra  safety  fund  (the 
maximum  size  of  which  is  limited  hy 
law)?  This  amount  rem. lining  at  the 
end  of  the  year  is  cquit.iblv  disfn 
buted  to  policyholders  in  the  form 
of  dividends. 

The  company  is  operated  with  the 
objective  of  providing  tn-iitani,e  tor 
Its  29  million  policyholders  ,u  the 
lowest  possible  cn.st  con.sistent  with 
efficiency  and  safety. 


This  t.i  Vii— -  "*  a  '.*?■/*.  of  ad,  ertK:-infntf. 
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NEW  BRUNSWICK 
SEEKS  A  CHANCE 
IN  COAL  SUBSIDY 

Brief  to  Rowell  Commission  Says 
Coal  Industry  in  Province 
Not  Assisted 

CANT  COMPETE  WITH  N.S. 


I  *Jx*  t  J  minlns  the  whole  structure  of  our 

Uebt  Legislation  in  Canada  ;?rtr^u=";^tar^honr 

tt  ITT  T  T  O  *  they  are  marie  aware  of  the  true 

JTlaS  ly  O  M  avallel  C/*/V*  or  %J»0»  '  sttfa'*'’".  ^  no  not  bdieve  they  will 

I  tolerate  repudiation  of  ohhpaiions.  | 
,  TT  ■  7  j  r  ....  :  honourably  ontered  Into;  if  the 

frontinued  from  pape  1)  pointed  by  the  Government  of  Alber- 1  ,iphtor  can  pay.  he  should;  if  he  can-' 

somethinp  of  that  kind  has  beeni'a.  One  of  the  Acts  deliberately  alms  surely  a  plan  .>;ai l.'ifaelorr  to 

pomp  on  amonp  our  people.  tit  excludinp  the  courts  from  review-  rtebtov  and  creditor  can  he  iuntuallv| 

The  oripinal  Karmers'  Creditors  ! 'hc  the  actions  of  the  Peht  Adjust-  .Tg,eed  upon.  ' 

.Vrranpenient  Act  seemed  a  reason-  nient  Board.  In  all  nepotiations  the  Pifoels  on  Conscience  anil  Honor  . 
abl>  proper  and  probably  necessary  \  creditor  Is  at  the  merry  I'f  the  indi-  -i  secomi  and 

piece  of  lepislation  at  the  time  it  was  i  vidual  or  the  Board  and.  tinles.s  lie  final  try-produet  of  some  of  our  re- 
first  proposed  in  Parliament  in  '  satisfies  one  or  the  other,  his  debt  pppt  lepislation  in  Canada  wtiich  1 

The  same  may  he  said  for  mueh  of  ">11  'h  the  end  Irecome  barred.  .An-  wanted  to  mention.  I  refer  to  its, 
the  early  debt  adjustment  and  mo-  other  Art  closes  the  eourts  to  ere-  pffppi  „n  the  conscience  and  honour 


Maritime  Burc.u  Thr  Financial  Time,  i  ^  of' our  peopie '  ’  V‘ can 

Saint  .Tohn.— The  brief  pre.scnteri  provinces.  1  doubt  niakes  a  compromise  acceptable  to  nipped  individ 


ninlnp  the  whole  structure  of  our  I  HM  /•  X  _  W  X-..- ^  —  I 

ocial  and  economic  order  Our  peo  j  I  hC  ManUTaCtUTing IndUStTlCS  ^ 
de  are  fundamentally  honest,  and  »  i 

r  they  are  made  aware  of  the  true  j  \T  mm  .#*«•« 

Ituation.  T  do  not  believe  they  will  CLTlCl  ly  atlOnai-  JLlTOST^eirlTj 

olerate  repudiation  of  ohhpaiions.  j  _ _ *  | 

onoiirablj  entered  into,  if  lh«  {Continued  from  pape  S)  ed.  and  our  spheres  of  production  cn- 

Ot.  '’sureh'’‘‘n‘  pha?Ta[i.sfactoM‘’'’'m'  Its  citizens,  and  that  the  chief  end  of  '«rped  and  diversified,  even  thouph. 
ebtor  and  creditor  can  be  muiuallvi  man  is  to  live  on  the  benefactions  of  f'oin  time  to  tinie.  owinp  to  depre- 
greed  upon  '  .be  State,  without  any  personal  la-  <  laHons  m  the  inonetai  >  staiidaid.s  of 

Mffecls  on  Conscience  an.1  Honor  ,  bor  or  effort  oiber  than  the  casting  -bher  countries,  higher  money  p.Ces 

-1  now  come  to  the  se.-ond  and  -f  bis  ballot  in  suppmt  of  the  po-  Pnid  for  domest..'  products  than 

nal  by-product  of  some  of  our  re-  litical  agences  wbieh  collaborate  the  factifmusp!  lies  which  prei.iil 

ent  legislation  in  Canada  which  1  w-ith  the  newly  discovered  provi-  *b  oreign  m.ii  et.  , 

■cintofl  ff»  niontion.  I  rofov  to  its  deuce.  i  This  is  also  a  fnndaiuenta!  law. 


-6r- 


wanied  to  mention.  I  refer  to  its 
effect  on  the  conscience  and  honour 


1  must  freely  confess  that  1  rank,  with  casual  and  special  exception:. 


individualism 


recall  the  day  i  with  the  antediluvians,  who  were  that  though  the  Canadian  farmer 
lalism  was  a  born  and  bred  in  the  days  when  per-,  may.  in  exceptional  cases,  buy  his 


by  the  province  of  .New  Briin.swick  (f  it  occurred  to  anyone  at  the  time  the  debtor  or  to  the  Board.  Withoui  f.i,prished  virtue  and  young  men  sonai  work  and  thrift  and  saving  i  implements,  clolhirjg  ;ind  other  ne- 
to  the  Rowell  Commission  in  the  that  Canadian  legislative  bodies  were  ‘'tiy  regard  to  the  length  of  time  the  were  encouraged  to  staiid  on  their,  w-ere  taught  as  individual  and  family’  cessaries  of  life  for  fewer  dollars  in 
of  e.cil  mining  in  this  nro-t'^'^'bc  something  that  in  Great  Brit-  'icht  of  action  has  been  enforceable,  j  remember  when  it'  virtues,  in  those  remote  days  of  the  Cnited  States,  or  in  Kngland, 

maiin  oi  i  o<i i  hoh.iih  i  ,  ,  _  . _  j _ i,.,  _  Hohia  whotTior  in  a,.f!iiiit  f,.,-  ,i  fo...  ..  .  ...  _  _ ■_  .:..i _ _ 1  clearer  llalv  Gerinanv  i.-  . 


ain  had  never  been  done  by  reason  debis.  whether  in  default  for  a  few  .,  rtisgraee  to  be  out  of  a  Job  more  simple  livlnp 


France,  he  can 


.  .  A  .Wo.  .'onn  cll  Vini  i  c  =  ion  is  "'Vtl  IPl'.-ll  ■  .  W  .1 S  a  niSgiaCC  lO  OC  OllI  OI  a  |00  IIOMf  .-Mlllinr  li.i....  ......  . . ,  . . . . .  ...  ..... 

Vince  stated  tnat  our  siinmis.  n  n  i.  inherent  regard  held  there  for  months  or  even  a  tew  days,  hecome  „.,,p^  ^^.p  "dole"  in  thinking,  before  the  flood-gates  were  nevertheless  almost  always  procure 

that  the  subvention  which  was  de-  ]5ri,,,sii  tnniition  and  for  prlwaie  pro-  barred  on  .Inly  Isi.  Riti*.  unless  an  Kngland  just  after  the  war  as  repre-  more  recently  opened  to  the  deluge,  them  in  our  domestic  markets,  in 

signed  to  afford  assistance  to  iIk-  peri.v  rights,  and  that  in  the  Cnited  action  Is  brought  prior  to  that  date  .  ,jp„,j,.,g  ^  terrible  state  of  affairs  of  ill-informed,  confusing  ami  so-  exchange  for  fewer  bushels  of  grain 

coal  industry  in  Canada  has  not  had  .'states  could  not  be  done  by  reason  of  (w  hich  is  impossible  w  ithoui  conseni  ivhieh.  we  were  confident,  would  pbistieal  propaganda  which.  Ihough  or  vegetables,  when  their  manufac- 

the  Intended  effect  in  this  province  the  Constiliilion.  It  is  only  very  "f  ibe  Board)  or  a  new  agreement  npyor  obtain  in  Canada.  It  is  not  proclaimed  a?  tbe  latest  product  of  tiire  in  Canada  has  been  encouraged 


.and  that  some  provision  should  be  recently  that  we  have  come  to  a|i- 
made  to  meet  the  difficulties  under  preeiaie  fully  that  those  early  enact- 
whirh  the  mining  industry  here  is  ments  marked  the  beginning  of  the 


has  been  made  with  the  debtor. 

Home  Owners  .Seenrify  Act 


long  since  that  the  word 


economic  wisdom,  seems  especially  and  facilitated.  The  money  price 


tioti"  wa.s  unknow'n  in  our  legislative:  designed  to  please  all  the  fools  and  paid  is  not  the  onl.v  material  ele- 


and  so  re-,  ment  in  the  transaction,  'riie  net 
unity.  i  profit  is  greater  when  he  sells  a  less' 

'  uuantity  of  his  own  products  on ‘the 


hirh  the  mining  industry  here  is  ments  marked  the  beginning  ot  the  "Cnder  the  Home  Owners  Security  halls.  juizzle  all  the  wise,  and  so  re- ,  ment  in  me  transaction.  I  hi.  net 

opernting."  veritable  wave  of  subversive  legisla-  \p,_  jiption  or  proceedings  on  "'’oming  down  almost  to  the  pres-:  tard  the  progress  of  humanity.  ,  profit  is  greater  when  he  sells  a  less 

The  coal  fields  in  this  province,  tion  which  has  swept  parts  of  our  an.v’ mortgage  executed  before  March  !  pnt  day.  debtors  who  were  able  tol  ¥  »  ¥  uuantity  of  his  own  products  on  the 

The  brief  pointed  out,  employ  l.COn  Dominion  during  the  past  two  or  i.st.  i:>:;,x.  niay  he  brought  or  tuain- '  P-t.'’  their  debts  paid  them.  It  has  I  I  am  still  eonvineed  that  our  pro- ‘  domestic  market  at  a  better  price, 
men  with  an  annual  payroll  of  .>1.-  three  years.  *  tamed  for  foreclosure  or  sale  of  a  always  been  considered  the  thing  to  |  gresslve  development  as  a  Canadian  Therefore,  w  hile  giving  rea.sonable 

n.nnn  and  an  annual  production  of  Legislation  is  in  force  today  and  ..farm  home"  and  any  such  action  j  do.  What  a  change  has  taken  iilace  nation  largely  depends  upon  furnish-  encouragement  to  a  well-bal.ineed 


I  am  still  eonvineed  that  our  pro-'  domestic  market  at  a  better  price., 
rresslve  development  as  a  Canadian  Therefore,  while  giving  re.asonable ! 


nnn.nnn  and  an  annual  production  of 


.egislation  is  in  force  today  and 


S.Sn'non  tons  with  a  capittil  invest-  stoutly  defended  on  political  plat-  j^ow  pending  is  stayed!  .\s  to  urban  i  in  three  years:  It  is  not  too  much  inp  such  remiineraiive  employment  foreign  trade,  the  |>rime  objective  of  | 

ment  of  !51 .40b.b0u.  forms  as  in  the  public  interest  which  homes,  no  action  for  foreclosure  or  !  to  say  that  in  ..Mherta  today,  debtors.  ,  to  our  own  people,  as  will  serve  to.  t'anadian  statesmanship  should  ever  j 

The  Dominion  Parliame.tit.  ’  said  would  have  shocked  even  ihe  more  stile  can  be  commenced  or  continued  j  "ho  are  able  to  |ia.v  their  debts,  are  maint.lin  reasonably  high  standards  be  to  provide  increa.sing  and  more 


that  there  radical  I'f  our  people  if  proposed  as 


mortgage  executed 


to  not  expected  to  pay  them. 


of  living  throughout  Ctinada;  and.  secure  and  more  profitable  domestic' 


must  he  some  assistance  provided  to  recently  as  five  years  ago.  Nobody  March  Ist.  ifcis.  unless  and  until'  "Ghviously  we  htive  travelled  a,  to  attain  that  end.  I  tim  persuaded  mtirkets  for  the  t’anadian  farmer,  as 

The  real  industry  of  Canada  arrang-  challenges  the  good  intentions  of  the  .xj  ppp  deposited  in  I'ourt.  In  case  leng  way  down  the  road  whicli  leads  that  it  should  be  one  of  the  essen-  well,  as  diversified  tind  temuner;i- 

cd.  by  legislation,  for  I’crtain  sub-  sponsors  of  the  early  legislation  tinal  order  for  foreclosure  or  sale  to  morai  bankruiucy.  It  is  high  t ime  I  tial  elements  of  national  policy,  so :  tlve  employment  for  all  w  ho  are  cm- 1 


vention.s  to  he  maiic  'o  .-oai  mines  respecting  debts.  .\n  important  class  made,  the  deposit  t'f  .fU.bbO  is  to  he  j  that  we  retraced  our  steps.  Our  Do 


as  reasonably  possible,"  to  con-'  plo.ved  in  t'anailian  faciorie.s. 


both  in  the  east  and  in  the  west  for  of  the  community,  particularly  farm-  ,,m  ,,f  rourt  to  the  former  j  minion  was  built  by  men  w  hose  -sprve  our  domestic  markets  for  the  .Another  fallacy  which  has  been  so 

purpose  of  encouraging  tbe  con-  er-dehiors  in  certain  areas,  was  in  ,,wtiei  |  pride  if  was  that  their  word  was  as  products  of  our  own  workers,  rather,  frequently  repeated  as  ^  walchworil 

sumption  of  '  anadian  eoa!  in  ..rtier  what  appeared  to  be  desperate  ..Vnoiher  art  taxes  holders  of  mort-  good  as  their  bond,  and  to  most  of  ^  tiuin  faeiliiafe  and  foster  the  eni-  that  it  has  eapiurril  the  mind''  of 
That  the  operator.^  miglit  stieee.ssful-  straits  for  reasons  he,\ond  its  eon-  -a-os  to  the  extent  of  on  the  'is  in  this  young  eountry  this  is  the  ploymont  of  alien  workers  In  for-  many  of  the  uninformed,  is  the  ,sai- 


tha’  the  operators  miglit  sneee.ssful-  straits  for  reasons  he,\ond  its  eon- 
ly  rompetc  m  tlte  pro\:nees  of  On-  trol.  .'Jotnething  had  to  be  done.  It 
tario  and  i.;uebee  witli  ihe  produe-  haii  to  be  done  unt'  kly  'Tlte  eoun- 
ers  of  eo.ii  in  the  Cnited  Sta'es  and  try  was  in  a  depression,  "The  legis 


gages  to  the  extent  of  2'~'r  on  tbe 
prim  ipal  sum  of  the  mortgage  A 
staiement  setting  out  detailed  parti- 


only  heritage  otir  fathers  left  us.  .As  etcri  factories  for  file  production  of  jpj;  tf,a(  ^yp  oiil.v  sr 

.X ca rs  passed,  we  reached  the  stage  those  common  commodities  neces-  cniintr.v  from  which  we  bit 


sell  1(1  tliai 


other  rnuiirr'c.s  Tlii.s  a.s,=  ista,nre  was  lation  jiioixiseci  under  the  eiieiitn  in  he  filed  not  later  than  .tune  Isi.  hond.  or  in  other  words,  we  had  to  ’"’U.  whten  ran  reaiiiiy  ne  proiiucen  based  on  an  eveliange  of  coiutnodi 

in  the  fo’-m  of  fri-  ght  rate  rediic-  staiiees  promised  inimediafe  rellief  ip.f.x  if  such  a  siateinenf  is  noi  have  his  signature.  .Vow  we  are  own  people,  even  though  at  a  hpfweeii  indixiduals.  'Tlie  com 

tionr,  and  'lie  gnve-nment  of  i  anada  in  .i  form  aiiri  m  mi  extent  whicli  iiini  bv  .lutic  ist.  tlie  mortgage  is  passing  into  a  third  stage  where  slightly  increased’  cost.  i  inerce  of  the  world  is  not  rrgulaletl 


(  Ilia IS  I'f  each  morigage  is  rciiuirod  where  a  man  xvas  only  as  good  as  hi.s  eary  for  our  dail.v  use  and  mnsump-  proportions,  th.at  foreign  trade 
to  be  filed  not  later  than  .tune  Isi.  bond,  or  in  other  words,  we  had  to  ’"’U.  which  can  readily  be  produced  based  on  an  eveliange  of  comtnc 


.’’ssUined  tlie  I'l’..  •,T  be  ineiirreri  by  i-reditor.-  a.-  a  ela.-s  ^•■1uM  adinitte.ilx 
the  r.ai:"rixi  1>.\  re.nsnn  of  the  rcdiic-  afford  to  gixe  for  a  limited  time 
ed  fre'ght  rate.;."  Cnfortunaicl,'  tc'  one  prol>abl.\  fore 

Discussing  the  effeets  of  ibe  sub-  saw  ib«'  danger,-;  of  ilip  i-oiirse  upon 


in  Nox.'i  .^cotia  and  .New  winch  we  liglul,'  euit>arked  or  llu'  tax. 


liable  to  a  penalty  ,•]?  to  eacb  mort¬ 
gage  not _  exceeding  .■Slu  nu  per  dm 
The  penaitx  for  tml  pa.xing  tlie  lax  is 
A''r  per  nmtitli  on  tlie  amount  of  flic 


evidently  a  bond  is  onh  as  good  as  Fmplnyment, 


man's  word. 


remunerative  ,,n  that  basis,  as  our  trade  .',iati.';i 


hark  to  fundamentals.  The  future  '.'anadians.  the 
of  this  I'ouiitr.v  and  our  future  as  its  Their  eontinuoi 


.,;p,  wages,  is.  for  the,  great  majority  of  j^how  that,  in  past  .vears  we  have 


Their  eontinuoii.s  remunerative  pm 


brief  eon'inued; 


eiion  ,x  of  the  Act.  vviili-  citizens  depend  upon  a  renewed  de- ;  pbt.vnient  at  home  is  always  a  mat- 


piireh.’ised  millions  more  in  value  of 
tbo  produrts  of  the  Cnited  Ix’ingdom 
and  troni  the  Cnited  .'''tales  than  we 


S-DAYOCEAN 

CRUISES 


AS  LOW  AS  /  y  ROUND  TRIP 
From  MONTREAL 
IoIt  H/  26  —  Any.  5,  18 
to  NEW  TORK  and  Retntn 

DiickssorJItboll 

(30, (WO  tom  ritsploearTMnt) 

•  Romance  and  recreation 
on  the  high  .seas  ...  on  a 
stately  trans-Atlantic  liner! 
Danceyourway  to  New'Vork 
i.. swim,  join  in  deck  sports, 
horse  races,  bridge  parties 
...concerts,  talkies,  all  in 
congenial  company. 

A  day  and  an  evening  in 
New  York  (the  ship  your 
hotel ).  No  passports.  A  full 
day  in  old  (Quebec  on  home¬ 
ward  voyage.  Make  your 
reservation  now. 

For  furthei  inIorm3(i''n  ^rplv 
your  locrtl  travel  agent, 

D  R  Kennedy.  201  5t.  .fames 
St.  West,  rialean  2211 

"Aheavs  Cm^  Camadtm  Paeifie 
PxfTfSS  Traveller!'  Cheque!,  .  ■ 

CemJ  the  VerW  Over"  - 


'The  effect  of  this  leci«l;inve  pro-  follow 


disastrous  I'oii.sc.imiice.s  vv  bicb  might  ,iiit  a  cernficaie  from  the  i'rov  incial  votion  to  British  traditions  of  law  'f'f  paramount  importanee  Ifp-iyp  pypj.  j,,  peoples  of 


did  iiiiicti  of  ibi 


fh.Tt  mining  of 


-aiiy  legislation  fail  ii 


Treasurer  tlim  the  tax  has  licen  jiaiil  and  government  and  British  prin-, 
or  is  not  pa.'able.  no  siicli  mortgage  ciple  of  fair  play  and  absoluie  hon- 


thern.  to  their  families  and  to  ourmh„,,;p  munfries  and  in  any  rase 
nation  as  a  whole.  The  wai  ehouses  „,p,.p  of  nil  oiir  trade 


in  any  rase,  Canatla  for  the  ma.lorttv  of  tho  e  of 
nil  our  trarle  our  citic;.  and  towns,  who.  i  hough 


the  Province  of  Nova  Scotia  w.ns  immediate  purpose,  but  in  my  view  is  enforcealde  ni  mu  i  Oiiri  mul  no  esiv  in  bu.siness.  Dtilv  wlien  we  ilio  '''’nntry  might  be  full  of  food  ip  .alwavs  domestic  and  domestic  „  ,  .1  '  1  a  ti  '  ' 

. . ccc-cnU  In  0  nl.,,c,l  1,.  .....I  4,lnn,.  ,c ,  t  h  ..nv-  .1 1 .  . . . . .  nc,  .nl  n  cf  <  ’c  n J  „  . 'nroUl.CtS  hilt  fhpV  WOllId  offPr  no'. 1 .7  piC.SPlltiy  U  It  <’01  pi  OV  ed .  M  I  e  W  ]  H  |  Q ;  )  O 


mort  subst.antiallv  rncoiira ged.  In  it  played  its  part,  along  with 
»be  yp.sr  lar.T  that  pri'vince  produced  criiiueui  relief,  in  weakening 
some  :r,oe".U"''  additional  tops,  or  ah  moral  fibre  of  our  people, 
pof  rent,  more  Ib.m  bail  been  mined  "Many  people  seem  to  lake  it  for 


discharge  can  be  registered  people  of  Canada,  have  come  to  real- i  Pf'’huets.  hut  they  would  offer  no'  js  prefer.'ible  in  that  ii  always 

"Life  insurance  companies,  mem-  'ze  tlie  const'qiience  of  wbal  is  hap-  penuanenl  relief  to  idle  men  and  .-iffni-ds  double  employment  to  oiir 
hers  of  oil!  assoeiat ion.  holii  niori-  pt'ning  ami  decide  to  ipdedic.aie  our-,  women,  who  seek  domestic  emplov  own  t'eople,  ()ur  profitable  sales  in 
gages  and  agreements  for  sale  seem-  selvt-s  to  iticse  old-f,nsliioned.  time-j"'‘'bi  in  Canada  and  fall  to  find  it  foi.pjj,,  niarkei.-,  in  fact  the  exnort 

hciiciircU  ...nil  . . . >  I  here  because  tbe  activities  of  our  . . ...  ..  '  t"''' 


in  pve’.ioii.s  tears 
Dominion  in  ID.IT 


’I'be  cost  to  the  c,.H|,,pd  ihiif  w  liat  is  happening  in  pd  oti  real  estate  in  .Alberl.i  aiiiounl- 


respect  of  this 


•lions  of  I'anaila  tod.'iv  in 


•uiiventmil  to  .Nova  Scotj.s  ro,a!  was  Ilie  field  of  investments,  in  Die  rela- 


mg  to  over  .TitiJ.'tdu.Ui'U,  The  mori 
gage.-  alone  loial  more  than  >'L’:’..i'uu.- 


viniate’.v  oue  and  three-qiiar-  tion- or  debtor  and  rrediior.  has  bap-  mm  ami  | ii,.  ma iorit.v  of  i hem  are  sub- | 


honoured  and  well-established  prin¬ 
ciples,  will  the  ftitme  of  ibis  I'anada 
of  ours  be  bright  and  cerinin.” 


here,  because  tbe  artivities  of  niir 
own  faetories  are  restrieted  b.v  for¬ 
eign  eontpetiiion.  which  is  chiefly 


.....  ..icinii,,  ,,,  1.1,1.  urn  cxpoiT  f.p(||on.  croup 
trade  of  i’anada,  though  neres.sary  of  continenl.il 
and  commendable,  is  subjerl  to  a  tliis  (  anada  o 


Dvvays  qualifv  themselves  for  efficient  pro- 
lo  our  ductioii. 

lies  in  ’I’lip  eennomir  independence  of  an." 
export  f.p(i|on.  group  oi  cla.’'  lli  a  country 
essarv  nf  contineiilal  proportions  snc||  a;- 
I  to  a  tliis  (  anada  of  our...  i,  the  unrral- 


mDimn-  "f  dollars.  pened  and  i.s  happening  elsewhere 

,  ..  X- t  That  is  not  true  if  bv  "elsewheie" 

Bide  I  ttpcis  III  >..S.  ,  . 

wo  liave  in  mind,  for  example,  Greai 

'C,.al  mi.ning  in  Vova  Scotia  >,=  one  Rriiaiii  or  the  I'nit.ed  •■Stales.  .\i  n.i 
the  principal  industries,  .\pproxi-  time  in  Great  Britain  or  the  Cnited 


of  the  principal  industries,  .\pproxi-  time  in  Great  Hritam  or  the  I  nited  setiied  to  these  mortgages.  if  the 

mate]'’  ir. nir  n  are  employed. 'I  he  Stales  ha.s  anv  govenimeut  under-  1;,^  ii-ci-p  .-ijipiied  in  all  the 

Dominion  i  oa!  '  ompany  is  b.v  far  taken  to  relieve  the  distress  of  deiu-  jciivince.s  Canada,  it  would  cost 
•hr  large;'  operator,  I*  is  one  of  'he  ors  at  the' expen.se  of  creditors  ns  ba.-  ih,.  rom|iaiiies  almost  i:7..'ion,imii, 
"ew  conip.anies  which  i.s  able  to  been  done  in  ‘  anada.  although  fre-  Read  "iili  the  other  enactments  it  is 

transport  .-oa'  h>  w.-cer  to  .Montreal,  queiuly  such  distress  iias  been  re-  ,  |c;u!y  not  a  normal  or  proper  lav 


matelv  If. mt  n  are  empliyved.  The  States  ha.s  anv  govenimeut  urider- 
Dominion  <  oal  '  ompany  is  b.v  far.  taken  to  relieve  the  distrc's..  of  deiu- 


icci  to  Die  provisions  of  Die  new  \  ,,  _ _ _ 

It'gislation  i  have  tvrieft.v  described.  '  '  ’  ’  T  4r  PI,\R 

'The  legislHiion  would,  if  enforced,  I  Victori;,.  Km.Ti  l„  rpe 

viriuall'  dc.strov  Die  security  repre-  Tsrm,.h  i 'olumbi.a  Dr  pa.rtmcnt  of  Mines 


made  possible  h'v  lower  wages  .and  -  oiitingeneies  over  which  i^.j^de  dream  ..f  inexpcriru,  ed  en- 

lower  standards  of  life.  The  work-  “  '  rnmen  has  n.«  control,  sueh  thiisiasts  We  are  dependent  upon 

men  and  work-women  of  Canada  are  quotas,  local  prohibitions  and  |o-  each  oihrr.  W  c  mi.  ..  laud  or  fall 
becoming  convinced  that  that  cron.  regulations,  and  even  the  exigen-  together  Though  Dii.s  Dominion  is 

_ 1-  J..  T _ 1  i*-.-  J . Toirifen  u.us  rind  «'i\il  c*oni  IvkIpIv  rxirii'lpH.  im.m  n.»t 


If  Tho  I pr'‘diirM’.Tn  in  tho  pro\-in«  r’.,  mmini: 
ill  ihe  mdiistrv  la-*  yenr  j.  simpip  inoi-.. 
Id  <’osf  f :  l.'Kai.ooo.  nr,  ,.,ii  time  Inch  re. 


Iiiwer  standards  of  life.  The  -work¬ 
men  and  work-women  of  Canada  are 
becoming  convinced  that  that  cron, 
omic  policy  is  bad  for  (’.anada.  which 
tends  to  deprive  them  of  employ 
ment  in  Canada,  vvliile  opening  wide 
our  extensive  and  profitable  I’ana- 


motions.  w  liieli  always  render  for-  and  segregate  out  people  into  rival 
eign  trade  more  precaiioii.s  and  often  .-lasse.s  or  aniagonistu  gi"up.  .  .ic. 
less  proliiable  Diaii  our  domestic  cording  to  their  racial  origin  ..rclig'- 


'udand  a  gam  of  Jyo.oon.nnn.  ,,,  ah  dian  market.s  to  comniod'De.s  pro 


llcail  wiib  Die  oiber  enaerments  ii  is 
leal!,'  not  a  normal  or  proper  lav 


The  Irgi.slatinn  pt-ovided  assis'-anee  Lev  ed  at  the  expense  i>f  taxpa>  ers  as  primanlv  ilesigned  to  produce  rev  e 


to  the  mo’.ement 


rater  lo  a  whole. 


been  no  debt  nue:  it  is  a  sinister  attack  on 


Montreal  and  then  shipped  by  vail  to  ad.ni.stinent  legislalH'n,  no  interferen-  feileratum. 

points  in  the  ptovince?  of  Qiiehee  ce  with  the  coniraemal  relation  be-  "■ilie  life  insurance  companies  in 
anij  Ontario.  Through  this  speeial  tween  debtor  and  credititr.  no  repu-  the  interests  of  their  policv  holders 


.IT'",  .o  IP.’lil.  Ttto  minfial  indu:-trv  | 
gave  rmplov  mept  t,,  ,shot|t  1  <;,nflO  pirp  ; 
:.ivi..i  m, ibap  m  lo.-ie  .pi-o  ■,  pn,v 
h'gh  rc''.''i-il  W'agr.  api.tpiitrrl  to  .tfl.-f 

1,1,11(1,10.  ,.,p  ip, o.i..,-  of  J.a.no,,  on,,.  riiv-:.i 

■'‘■111-,  p.i'd  wi-ri'  5 1  .'’.‘V'lo.ooo.  o  .if. 

<’np-‘ init  ipg  ,'ipotbpi-  high.  ‘ 


duced  bv  foreign  workers,  which  we 
can  effpctivelv  and  effii’ienDy  pro 
fliice  here  at  home. 

I'or  thi.-  criiintrv,  as  .a  whole,  the 
question  ‘vf  rheapnes."-  rannot  be  ‘le- 
fermined  bv  single  tra ns.a ct ion Tlie 


traile,  wliii  Ii  is  our  fir.st  care  and 
“iir  chief  I’clianre 

^■“U.  "bo  are  engaged  in  the  man- 


oils  a  ffil  iat  i"n.s  or  geographnal  loca 
Dons.  We  cannot  ninserve  Do'  p“l! 
tnal  n‘ir  the  economii'  welfajr  ,it 


ufactiiring  mdtistrtps,  will,  f  am  fhis  Dominion  by  promoting  cvlu- 
‘  onfidcnl,  agree  th.at  if  voii  were,  sively  Die  inleresl.s  of  one  .eclinn  oi 
for  a  rra.-onable  time,  assured  of  of  one  ,•0111111111111,'.  .No  section  ‘an 
stable  doineriic  tariffs  and  inotie  suffer  without  sernius  deinmeni  m 


arrangrmeut  the  .Nova  Scotia  indus-  dtation  of  obligations  in  Great  Brit-  have  suiipiirted  a  piuition  1 

try  h.as  been  able  to  tu’-n  an  annual  ain  or  Die  Cnited  .■Sta'es  of  the  char-  Dominion  government  urging 

loss  into  a  r>iost  substantia!  annual  acter  which  has  become  altogether  this  legislation  be  disallowed 

profit.  TiV'.t  vvell-knovvn  in  recent  vears  in  iit.iieve  ihat  if  ‘ ’ortfetleration 


prnfil.  Tt^t.A  wr 

"B.v  viture  of  its  mcrea.sed  produi  -  <  anada 
tion,  the  Dominion  Coa!  conipany 
»ind  other  mining  companies  in  that  j  |j.^  . 
provlnee  have  been  able,  th’^oiigb  the 
reduc'ton  in  overhead  and  by  >easoii 
of  dtseriminatoi  y  freight  rates,  to  pcp  ; 
market  a  substantia!  part  of  their 
co.al  in  our  own  Province  of  New 

Brunswirk  ,  s.  concern 

"Owing  to  ‘he  fact  that  the  mines  horn 

tn  this  nrov-ince  are  .;'".i.ated  inland  nolir 

and  tha*  the  shinners  ha.e  10  bear  ||j.p 
an  unreasonalvp  ‘■'■(■ight  rate  as  com-  ,],m, 
pared  w  iDi  that  aff'crier!  to  the  Pro-  .^^.p 
vince  o'  Nova  Bcora  •'  has  hrep 
'mno'.s'htr  fot  New  P,r'in.';'.virk  tn 
•ake  advan'age  f.;  'hr  above  men-  ,,j| 

rionerl#.-, --.’ingi merit  'cade  'o  enenur-  |„' 

are  the  '-llinment  of  .oal.  ’Ibis  jivo- 
-nre  i-a;  tim  paco’ua'ed  in  -hr 
a'sisTanrr.  wh’cb  wa-.  drsignci  to  ho 
;; 'fri'-qod.  ■  i  .  ,  . 


Threat  1“  Seciirif.v 

Life  insurance  companies  are  In  a 
position  sueh  as  are  few  other  in- 


have  siit>niir,ed  a  p'Uitjon  to  Die 
Dominion  government  urging  that 
this  legislation  be  disallowed  We 
believ  e  that  if  ' ’onfederatton  is  t,i 
survive,  provincial  legislation  vvliirli 
is  eonfiscatorv  in  its  n;iture  and  dis¬ 
regards  Die  rights  of  creditors  resi-  - 
dent  or  domiciled  beyond  the  hoiin 


;i..,,i,i,.i„ii,  ,np-t,t,i‘ing  anoDier  high.  ‘  fermined  hy  syr^le  tra ns.a cDon The  stable  doiiieriic  tariffs  and  inotie  suffer  without  sernnis  deinmeni  m 

— - *"  apparent  interest  of  an  individual  lary  policies  and  were  left  free  to  the  whole  hod(  politic;  n"  single 

purchaser  is  not  always  identii  al  exeri'ise  your  mtrllertiial  and  phv  -  group  mav  seek  iis  sclfirb  aim',  nor 

The  l  inancial  Times  reaches  a  with  'he  best  intcre.-t,-  of  the  com.  '"'’al  energies  in  developing  the  it;  sole  aggrandizement,  rxcepi  to 

class  of  petqile  who  are  interested  mtinitv  The  genera!  prosperitv  of  brancbe.s  of  mfliistry  with  which  . v,ju  Die  prejudii  e  and  permanent  in.iury 

ami  altle  li>  bliv  investnient  xectiri-  the  whole  rounfry  is  exp'indrd  a  .  .all  aie  br,';l  aiq'iainted.  .voii  would,  in  a  of  every  component  part  of  out  peo- 


our  jpd'l-trial  activiljer.  are  iivr 


Jc  emplov  ment  in  pir 


snnnions  to  withstand  assaults,  and  fifties  of  the  province  con-erned 

It  life  insurance  pol;(-y  continues  to  •'•hould  be  disallovvetl  h.v  the  tederai 

he  and  will  remain  one  of  the  safest  government. 

investments  the  mind  of  man  ran  What  more  can  he  donr  than  ba  = 
conceive.  .\!  Ihe  same  time  it  must  been  done  to  inform  our  iioiicyhohi 

be  borne  in  mind  that  the  great  body  tiie  losses  lio  v  ar*'  llkelv  lo 


of  polieyholders  represrnted  bv  ihe 
life  insurance  i-onipan'es  are  depen- 
den'  upon  proniis' s  10  pa.v  Die  same 
as  are  individuals  in  iheir  privaie 
affa  's,  and  legislalion  perniining 


anted  hv  ihe  ■■''tff‘“r  as  a  direct  result  of  Die  enai-t- 
is  are  depen-  tnt'nt  of  legisianon  01  the  chara'ie, 
pa.v  Die  same  f‘"'''nti' D’  passed  m  .Mt'cria’.’  W  ith 
iheir  privaie  nia.iority  of  the  adult  population 

n  tierniilDng  '■  an.ida  v  itall.v  intere.sied  in  tiie 


an,i  f’n,'' ‘11  ra  g  in  g  dt*‘'r,Tors  not  to  meet  tmancial  responsiiii  I  it  y  ,,f  hf,,  in. air. 


cannot  go  beyond  a 


‘inpanies  anil  their  abilitv  to 


Provincial  Superintendents 
Will  Meet  August  23rd-25*h 


eriaiii  poini  vviiluuit  imperilling  Dk  t’'"'"''  'heir  obligations,  it  is  iiiipo- . 
‘(i;r-iy  “f  Die  policyholder.  I.ife  belie’ e  that  legisl.i*  i,,n  of 

n-urance  I’omiiaiiK’ ■  are  awai’f'  'hat  'h’s  kind  vviuild  lie  propo.-ed  ,,r  per 
the  I’lrditiar,'  lia/ard.s  of  mvr.-tuunt  "''tted  ''i  lie  <.na<''cd  1!  mir  polin-. 
iiavf  u,  he  f.iced.  Kven  ■>var.  pe,|il-  I'older.s  were  fuLv  informed  “f  it  . 
en(e  and  dejiros.-ion  must  be  ov  i  r-  m.'  and  ',„,k  Die  barest  tea  "inable 
'“Hie.  ’The  l  onipanif  s  have  demon-  I'ce,  ,1  iit ion,-  to  proieci  ilieir  interest;  | 
straied  Die  inherent  soun'ine.-;.-  of  s,jt 

life  insiirani’e  and  us  ability  to  meet 


The  Ne'w  Recovery 

What  Industries  Will  Lead? 


Sifiijifion  \,,t  \ppreciiited 


T  ornnto. 
-onfevrnce 


The  ' vven'y-fp-.st  ,,r,ri';al 
Ibe  ;a  •  .on  O' 


,  ,  ,  ,,  ,  ,  Sotneliovv  p,,|icvtio  f  ers  must  be 

h.esn  ia/.ar(  s.  Hut  r(  put  la'ion  ,,,.  ,  .  l.  ,  , 

,1  t'roiigbt  to  aril, re,  late  that  if  ri--,e-. 


ptr'.nfn'.r  n' 

p-ov'prf.  o'’  ('.".’I 
i*;c‘oria.  B  ‘  .  ot, 
24th  and  .'"Di. 

|fr‘  in  the  L'l’ji’i 
the  roncl'ision  o' 


■t-'i  'ha;  (,( 
I  pi  .'  .(  n'crl  h 


pc- in’enrient  ■. 
acting  in  ;ti  '-a  'i, 
and  'hat.  n  .1 

,  onferences,  ; 
ui,’  a'loincv; 
eoiin'c'  and  o''- 
tatives  of  'lie 
be  in  a- T  ndc.iK 


rd  to  .’"'end  O'- 
out  formal  in',  i 
•hr  !,  ••<:  nria  nee 
.  ea’IeU  >,;|h|‘ 


ihl'C  'I'lfije 

M'r!'if"e;::i 


r.'il  prov  h'-es  vviP 
R-.  (  I  .V  pV-r-on  «,:■ 
■'tf  ;ii  -he  Il'tsi 
ji  '  .-iiiad"  invii- 
-eprr  ■;enied  vvi'ii- 
m  In  IS,  ri  :ci;la 
•  (  ore  ;en-a''ves  of 
'die.  ',ci,  a  -;  I  *,e 


,1  I'll. light  to  apitre,  late  ihai  if  r,'--,e-. 

.al  o!  eopi  rafts,  i-onfiscai  ion  o|  pi  r>pcr-  .  „  .  ,  ,  ,  u 

1  ,  ,  r  f  I  L  ‘  ta.ves  suffered  tiv  the  ''oiup.i n ic:.. 

>'i-  tv-  ami  iinivei  sal  relief  o^  i|<-i,iors  ,,,,  iiii,.,,,,. 

,  ,  ,  ,  aie  sufficieriD V  severe,  Ihev  vv  il 

lie  vMihoilt  rega-d  lo  abilitv  to  pav  are  .  •  ’ 

,  ,  rf  o  1  ,  .  1  ni  ii.i I Iv  (  x  lailsi  a  Die  asset  .  ,,et 

UI  .s.iinetbing  v-e-v  dlffe-epi.  While  Die  , 

,1  .i.suil-  lo  meei  uiuv  pei-ted  conimgen 

'"I  eiuiipanies  i-f-eogni/.e  tii.'ii  Dieii'  m-  ,  ,,  „  ,  ,  1 

,,,  ,  1  .  ,  '*  ■'  "t”*  wilt  Dif-n  encroach  upon' 

.It-  -.r-siments  tniisl  !,(>  uit'ieci  lo  ordiii-  ,  ,,  , 

•ng  ary  business  losses,  v.-i  Du-y  ,-at,n“.  'm'' ■ 

tar  be  r':p,..,..ed  ,0  wuhsiand  |os;e.s  re-  r'  ■  ,,  I'Y'-V.  he  ,neo,urover,|l.|e 

,  -  ,  ,  .  II  ‘'"’t  t-'^  'bat  legislation  has  hi-rii  en  ' 

:;ult:Mg  froni  1,'g'i -Iat  ion  i-natiling  .  ,  ,  ,,  ,  “  "  • 

.  ,  ,,  I  -1  'll  ten  vvhleli  s  loll  (  lievi  r  have  be.-n 

nv-  (1, 1)1, ,r.-  gen*  rall.v  lo  avoid  ihcir  otili-  ,  ,  ,  ,  ,  ,.  , 

‘  llai  ien  and  Du're  is  la,  k  of  I-V  irlr  in  e 

'  '''i  .  ,  .  ,  II  ,  lilt’  irisiiraiii-f-  poi lev  holile;  ap 

lir-  l.i'gislatlou  111  \llierla  ,1,  .  .  , 

I  pic-c;at('  Die  situation  and  are  on  Die 

'''  It  1.-  vv  ;Di  rf'lu'  ta nee  Dial  1  iiiakt-  'f  rge  of  facing  up  10  it  ami  defepd-  j 
’’  special  .'-efr  fence  to  any  panieiilar  uig  Di<  11  itiieresis.  I 

j'7  iegislaiii'n  i-iiaeietl  in  any  pailuiilar  'I’heii  are  a  number  of  un.savory 
pioviiii-e.  Tli('  millions  of  life  iiisii'.  .md  iinvv  ei,.o,ne  h.v -pi-odui-ts  of  Ir.gis- : 
''J'  aiict-  I'olieyiiolder.s  in  i’anada  reside  laiioii  of  Die  eharacler  I  am  discus-; 
i:i‘-rall.v  ev  ci vv  lure  in  i’anada  and  s‘ng,  vvliieti  in  some  aspeii.s  m-e  more 
:‘P’‘.-.'-iU  every  race  and  religion  iiiiporiaiu  Dian  Dni-  di.iei  re-ull.- 
and  poliiiea!  cK-r-d.  I ’nder  Dk-sc  elr-  I  liavi'  in  uiirul  iln-  inipairineni  of 
Y  1  uiii.-iam  e.s,  only  Die  mosi  exiraor-  ffd'-ral.  provincial  and  niiimcipal 
'''■  dinaiy  <  1;  (tiin.si  apee.-  lan  fiislify  Die  ‘■r<(]u  and  ih'-  rap'd  wrakeniiig  of 
'''■  direi-ior.s  and  officers  of  life  insiir-  the  iiin.-cience  and  liriiiour  of  our, 
anci-  companies  taking  pan  iii  an.v  peoiih', 

lotiiioversv  vvliieli  lias  a  polilical  From  what  soiir'-c::  does  tlie  gov- 
asi'pet.  .Nev  <■!  Dieles.s.  il  ma.v  lie  Dial  i-rnmeni  of  .Alberla  ,\|i,.,  1  eiii/en:,' 
u  Would  liave  tieen  well  if  Du-  I  epr,--  to  tioirow  niom-y  in  Die  fiinire  to 
serit.-ii  ,v  i-s  o!  lift'  insuianei-  policv  .  build  lionir  s  ami  tui.v  'arms  ami 


sen  I  a , ,  V  I'S  o!  ii;c  iiisiiiani'e  |,oiie\.  I'loi,,  iioiin  s  and  rui.v  'anils  ami 
liohlgi  s  and  oiher  invi-siors  had  finance  ihcir  govi-;  Tum  ni  si'rv  i,  e.-.’’ 
spiikeii  more  plain!'  Dian  ll.ey  ilitj  <  anaflian,  ’Iluropi  an  ami  I’niled 


months  and  even  vears 


'apilal  iia;;  aivvav.-  Iif'cri  fre,'- 


LaltB  of  iKb  Wood?  .‘vlillinfj 
Sc.\h  Idle  Plant  for  $281  000 


(‘1  Du-  erilicisin  tliat  tliey  were  rued-  iy  av.tilalile  for  Duse  I'lirpo.-es  in  Die 
illmg  in  political  mallets.  I’or  Diis  pa:d.  Do,  .;  anyt,ody  ihitik  .ip  li  eap- 
ri'.'ison,  I  propose  to  direei  atieniion  llal  will  t,e  a.-  Iiuelv  offeii'il  in  Die 
•o  .soldi'  of  Die  legislalion  receniiv  fiiriirc'.'  Having  in  mind  Diai  an  ine 
pa.'sed  in  Die  I’rovince  of  .\lbe|ia,  poriani  faiior  lo  be  i  onsidei crl  in 
.•'lid  III  idiovv  liovv.  i.i’  enforced,  it  df-iermining  Die  rare  of  mtere'si  lo 


A  Scries  of  analytical  articles  for  the  Investor  now 

appearing  In  the 

Eht  yiitancfal  Eimts 


Since  this  time  last  year,  common  stocks  on  the  average  have  declined  from  50  to  60 
per  cent,  in  value,  and,  with  the  majority  of  observers  looking  for  an  upturn  in  business  and 
the  security  markets  during  the  third  or  final  quarter  of  this  year,  this  scries  should  prove 
of  great  value  to  all  holders  of  securities  and  those  with  new  funds  to  invest. 

In  addition  fo  its  value  as  an  investment  guide  and  counsellor,  the  business  man  will  find 
The  Financial  Times  of  material  help  in  the  every  day  operation  of  his  own  business.  Current 
important  economic,  industrial  and  commercial  developments  are  recorded  and  commented 
upon  week  by  week. 


Ilf  .\lbe|l 
I'llforeed, 


imild  ,je(i|i;i  I'd  i/e  Die  mteresis  uf  Die  be  ctmrgerl  is  the  ,';i|iii;i|  risk  in- 


ii'ilders  nf  .'ill  fmlicies  issued  I'V  life 
insiir.'itice  enin  p;i  nies  vvliieti  Imve  iii- 
veslmenls  ill  Dull  proviiiee.  Il  in 
eviliiiily  fiillcws  Ditit  if  s!iiitl:ii'  li  gis-- 
laliiin  vveii'  eiiacied  in  oDier  [uiivin- 


vclvf'd,  II  will  ilouid  le;;,-  li'lbi'.v  that 
if  and  when  iiie  (biv  <■)  nmepi  ami  the 
I'l I  i/i  ris  "f  ..\  1  i'cri a  can  imri  'tw  again. 
Iiisiiit'.v  leactK:;  Dial  Die  inlei'f'si  rale 
Will  tie  higlur  Dian  ii  wmild  have 


Iff  iiiK  I'l  s;  !('  ;.lia I  (diiildi’i  s  iif  ev  iialiiy  fullcw  s  Diat  if  siintlar  li  gis--  liisinr.v  teacii,  :;  Dial  Die  inlerf'si  rai 
J, ;,!'■■  c;'  Dll'  W'fif'l-;  Milling  ' 'n.  wa-  laiiiin  vver,'  eiiacied  in  ,>Dier  [iriivin-  vviH  t,e  higlur  Dian  ii  wmild  hav 

the  ahmiiinci-meii  Dds  week  tiy  fre-  j.(..s.  ji  w  i',uld  iinjicril  in  Die  same  wa.v  tieen  were  ii  ti,,i  fnj  Die  re,  <111  \ei.; 

niier  .■'!',’,i'  ice  I.''.iidf':  .'':s.  UI  ecrine,'-  |j,,,  imcresis  of  Die  [xil ieyhulder.s  of  ,  ;ind  enaetments  of  its  I.egi,-la  1  ure. 

turn  vv:Di  the  rfei'iiciluitiidi  of  Dio  di-  (■(,mpaiiic.-  vvliicii  liave  invest  ments  In  j  Repudiaiion  Is  a  i-o.-ilv  K-niedv.  I 

vergf'tn  uiterest.-;  of  Du  1  ii-operativ  e  sm-li  uDier  prov  im-es.  and  if  il  were  nia.v  affm-il  imim'diaie  r<'li,,'f.  t,ui  11 

Fi''dM(i’  and  i  nion  <  alliidie  1  ulli'.a-  j,,  snread  suff  icietd  l.v  ii  woiil'd  carry  long  range  r('sulis  are  disa.^irou. 

tors  and  Dm  merging  o!  Dm  two  ps  wake  di-si  1  imi  ion  of  mir  form  I 'nfori  iinai  ely ,  loi,,  u  rs  impo.-silil 

units  under  tlm  dirfciioii  of  lloii.  ,,,i  guv urnmi'nl  and  our  t  anadian  in-  to  loiali/t'  tiie  ili,-a.  1  roiis  ri'uli-  < 

Itoiia  DiissauH.  Minister  ot  Agricui-  slilUlions.  .A  Iheria’.s  aei.-  Ml.,.,.;,' . 1, 


tlire.  tiial  a  cclllrai  detiot  '"l'  tbe  ••  ,|ie  reei'Ill  ses;; 

two  hail  be,  11  pui'cliasid  fiom  tlie  ),,.ria  I .,  gislai  11  le.  a  i 
Li,  e  k  of  Dll'  Wood;  Milting  ‘  , at  a  t  r  1 1 ,  ■  1 1  v ,  -  si  a  i  u  l  /■ .-  vv  e  r  i- 
lu-me  of  «2.S!,ii“n.  Ti,e  i.ropi  riy  I,,-  .,1.,.  ,|,,sign 

'tig  (Lsf)o.-'cil  of  l-y  tlie  milling  I'om-  j,,  reliev  ,■  ag’alii:-;|  ilelil 
party  is  said  to  be  an  'll''  plain,  ami  ,  ;i|,  n|;,i,.d  ,.,m 


this  tiansactioll  will  mali'tiall.v  en-  ,]jsirii,ii(e  a. s sets, 
banci'  ilic  company’s  liiiuid  iiosiiion  "'rhi'sc  siaiun-v 
L'tgariling  Die  gcni'r;il  (<mdiii,'ii  (,1  j„.|||,iy  .•.eemi“l 

l.aki'  of  Ilic  Wooil-  liil.siil.e;;';.  it  i-  iie-  rj,|,irr,  nf  debtors 
Iieved  Dial  Die  compaiiy  in  ,  (imiuoii  ,,,  ,,,,1,1,.,.  ihi'lr 
w  ith  nther  milling  ''ompaiiic  .  i-  Dii.s  eiih. 


11  would  carry  long  range  r('sdlis  are  disa.si  rod.;, 
ion  of  our  form  I 'nfori  iinai ely ,  lo,,.  u  rs  impo.ssible 
nr  t  ana'Iian  in-  to  Imalize  tiie  ili,-a.  1  roiis  ri'iili.-  of 
.Alberia’.s  aei.-.  .Mli.  ria  one  of  Dii' 
ision  of  Die  ,A1-  Wi'slern  I’rov  in, c-.  and  Die  Wi'simii 
niim!,i  I  ol  de:-;-  I’rov  in, ■<•.;  are  a  goodiv  p, ,111011  of 
I'  passed.  Dsii-n-  Die  Ixmiinion.  'I'li,  , '1,(111  ot  ihe  D',- 
ncil  .1.-',  a  groiii,  minion  and  all  ii.;  ,  iii/,'ii  m  g,  neral 
Il  :  aciiiall.v  ili'-.v  anil  of  Die  W'‘'..i(  i  n  I’’ m mec..  ami 
nfiseale  and  le-  llieir  citi/en;;  111  Iiailiiiilar  li.is  lx  en 
j  seriollslv  mipairi'il  l,,v  acl  of  ri'iui 
'  aimed  al  com- I  (lial  ion  vvliicli  havr-  <eii'ri'd  vir.v  lai 
dlis, “'lin'd  ere  gel,'  in  Dm  I’rov  dp  i'  o!  .Mherla.  \ 
idf'iii  in  Altx'i'la  ’  sharp  iiirii  in  Dm  di;'  '  ii,,ii  of  Die 
Ills  lo  amounts  j  oil. -erv  anon  “l  1  “iit  ram  iial  obliga 


I'bl  ;  amiiall.v  III'- 
onfiseate  and  n 


FOR  NEW  SUB5CRIRER5 

We  are  •SO  firmly  coiiviticeH  that  inve.stors  ’will  fm(^ 
llii.s  series  of  .irfn  les  of  hoth  interest  anrl  value  tlial 
■ve  are  prepared  to  send  free  six  additional  copies  nf 
our  paper  to  those  who  send  the  accompanyin?; 
coupon,  on  the  understanding  that  if  they  find  tlie 
service  rif  value  they  will  hecome  reg'nlar  readers. 

are  convinced  there  is  no  other  similar  seiviie 
to  r  ornpare  for  .$3.0(1  .-j  year. 


(Hhf  Jftnannal  fitnes 


THE  FfNANCJIAL  TIMEB 
B.'il  (2raig  Street  \Ve.~t 
MOiNTREAL 

You  ma,v,.srn<l  Thr  Fwnnrial  Timm  on  approval. 
After  .SIX  i.s.siies  .you  ma.y  siibinit.  account  for  .f.I.UO  for  one, 
year’s  siiit.script ion,  iinir.s.s  advised  lo  the  conlrarv.  1 
un'l.?rplan'l  siili:;cnption  will  iiii'lii'le  free  advisory  service 
in  botli  invr.st incut  .an-l  insurance  firoblciiKs.  , 


ii'sc  slaluics  III  c  aimed  al  i-om- 
ig  .'-cmiii“l  and  unsfx'Uri'il  cri; 

.  of  debtors  resident  in  Altx'i'la 
liuce  Dieir  I'lairns  lo  a.moiinfs 


651  Crair;  Sired  Wc.st 
MONTREAL 


226  Bay  Slrfcl 
TORONTO,  ONT. 


either  lo  t.he  (Irblor  or  tloii';  is  Die 


‘ er  experiencing  a  rciluction  mearn-.j^  xjebt  Adjustment  Boaid  ap-  w'hicli  today 


ml.'  mi  I  <  for  1  lie  ti  i:;ea;;f 

shows  signs  ot  under- 
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EUROPEAN  FEARS 
CAUSE  MOVEMENT 
CAPITAL  TO  U.  S. 

Markets  Are  Tcn.se  and  Jevvish 
Money  Is  Seeking 
Safely 

BRITISH  CAPITAL  TOO 


Great  West  Joint  General  Managers 


Amrterriam  —  hunipean  curren- 

riPr-  iPiently  havr  soup  throuirh  pp- I  3  '  v 

rjorjf,  of  ronipa rai i  1  el>  nrrvotis  a<  - ,  <  -M  ;* 

tivit\  in  clo;-!'  coniipi'iion  witli  pvpnts  '  1, 

in  and  around  <  zecliosJovakia.  A1 
'lioush  ilip  fcai  R  oC  an  actual  ron- . 
not  in  Uiiiopp  hair  sonirwhal  sub-' 

-ided  In  the  Ihri  Trw  rla>R.  the  un- 
the  forricn  pxchiincp  mar- 
kptr,  rcmaiiiR  onp  oT  irnsion.. 

Apirl  from  (lie  fact  ihat  Ipnish 
•  apital  in  tlip  couiitiip.v  ,<ujrrnun(iln: 

(iprntany  is  licins  t  lan.srcnTd  in 

part  from  London  to  .New  York  for  S|  \.VM>G 

tliP  purpoRP  of  dividiiiR  the  risks.  - - 

'hrip  is  noticeable  a.  tendenc.' 
anion:  otlier  investors,  too.  m  i-p 

distribute  their  capital  tti  a  west-  itTipOTtCit\t  ihXBCtltl 
"aid  dtrection  for  safety's  sake.  i 

de-pite  the  tinfavorable  econoniie  /\TulOUT\CCCt  Oy  vJ 

pto.sperts  in  the  tfniicd  State.s,  I’o-  _ _ _ 

litical  anxiety,  ihcieforp.  appcat.s  to  W  innipec  —  iMdh.wins  a  iiicetins 
he  the  domit.atin,:  tnriuen.P  in  cap-  „f  .,.„p  r,yc^,  ^eat  Life 

ital  inoxrmrnis.  with  tlio  r»«»ssiliiii- , 

UPS  of  loss  of  eaiMial  and  low  yield  Assuranee  t  o.  announeempiit  was 
hi  inc  dt.sreRti riled.  made  of  the  follow  inp  iniportiint  exe- 

It  is  a  foregone  conelusion  that  etitive  antiointinents:  H.  W.  .Man- 


Devaluation  Talk  Grows 
With  Slump 

New  York  Financial  Circles  See  Possible  Cut  in  Dollar 
to  Stem  Commodfity  Drop 

Ry  KI.LlorT  V.  BELL 
In  Thp  N**w  York  Timm 

•  onttnuaucp  of  the  depres nm.  ac- '  throrv  that  a  rise  in  the  valtie  of  I 


I  fompanied  In  a  drastic  fall  in  com-  sold  results  in  a  eorre.spondins  rise  I 


ntodtt.v  priee.s.  has  Riven  rise  in  in  commodity  prices,  which  was  the 
financial  markets  in  .New  York  and  ba.sis  of  the  dPiiberate  depreciatioti 
abioad  to  active  eon.ieettire  ovei  the  of  the  dollar  in  lfi;!3,  is  now  Rcner- 
po.ssihility  that  the  Rovptnnient  may  ally  held  in  discredit.  While  a  pood  ^ 
oneemoip  resort  to  dpvaltiation  of  many  economists  believe  the  univer- 
the  dollar  in  an  effort  to  cheek  the  sal  increase  in  the  monetaiy  value  of 


SRANCHtS 
ACROSS  CANAPA 
T»r»nl«  Mfinrtnii 

Himillnii  Wlnnldi 

•ttn**  SasKitw 

Nfintr^fll  Cdmnnti 

0u«li»c  city  Calyary 

81  John  Kitoiinn 

NaIIIai  Victoria 


returned  to  policyholders 
.  .  .  did  you  participate? 

ft  Northwestsrn  Mutual  poUcy  enioyi  the  bsasIH 
oi  liberal  annual  dividends  and  the  security  ol 
this  Company's  37-year  record  ol  sound, 
consistent  growth. 


NORTHWESTERN  MUTUAL 
FIRE  ASSOCIATION 

NON  -  aSSESSABLF  policies  assets  J  7,605.067 


deflation  alon:  the  lines  followed  in 
iri:j:{. 

Uhile  there  appeared  last  week  to 


Rohl  will,  in  the  end,  resnli  in  errat 
eredii  e.vpansion  and  a  maieriallyi 
liishpr  priee  level,  it  is  not  thon:hi  | 


F.  T».  HflcrH.lKI.FS 


Important  Executive  Appointments 
Announced  by  Great  West  Life  Co, 


he  no  heller  foiiiifiafion  for  the  new  that  any  direct  and  immediate  eor-i 
tumors  of  an  impendinR  fiiriiicr  eiii  responrienee  exists  between  tlie 
in  the  dollars  Rold  value  than  had’  priee  of  pold  ami  the  Reneral  price 
existed  on  previous  occasions,  such  ;  level.  j 

as  last  Jiiittimn,  when  similar  reports  The  ceneral  attitude  of  the  finan- 
eireiilaled,  the  markets  have  learned  iCial  market.s  towards  last  week’s 
in  recent  years  not  to  dismiss  as  im-|  nimors  seemeil  to  reflect  a  disil- 
jtossihle  any  monetary  art  ion  which  liisionmeni  with  the  idea  of  eiir- 
Riivernments  liavp  at  their  disposal  ren.c.v  manipulation  ;is  ;i  eiire  fori 
for  atiaekins:  the  pisihlems  of  deejin-  economic  disorders.  Ptilitic.-iliy.  it  i 


\\  innipec  —  l-'olhiwins  a  meet inc  ary,  Ifi2<t.  he  was  appointed  assist- 
if  direei.irs  of  Tlip  (lieat  West  l.ifei  afuaiy  of  the  eompany.  and  wtis 
. . .  . . .  made  aeiuar.v  earl.v  in  l!t21.  In  Ih:’.! 


hi  inc  dt.srecarded.  made  .if  the  followinc  important  exe-  actuary  <if  the  c.mi- 

It  is  a  forecone  conclusion  thiii  eiiiive  apjiointments:  H.  W.  .Man-  pany.  He  is  an  active  member  of  the 
1  onlinenial  I'himpean  atnl  Hrilisli  nine,  formerly  assistant  ceneral  '  winnipec  Winter  I'lub.  of  wliieh  lie 


-  inc  bn.siness  and  priecs.  was  the  feeli 

ary.  1020.  he  w-ls  appidnled  assist-|  Scope  oHinId  Rt'serTi-  .let  dollar  df 

ant  actuary  of  the  eompany.  and  wtis  .  ,  none  of  ilie 

made  aeiuarv  earlv  in  I!t21.  In  I'l:’.!,  ,  "1^'',..’^  o'  tached  to  that 

he  was  appointed  assistant  cencral  amended,  he  Pres.-  employed . .  .... 

ma.nace.  and  ae.nary  ,if  the  d('n.  has  the  authority  .,o  chance  the  possibility  of  sneli  ae.ton  of 

panv.  He  is  an  active  member  of  ihel  "‘''^*1'  '*/  dollai  at  an.v  time  sideration.  mo.st  hankers  who  di.s- 
«  i,;..!....,.  vviMio..  i  lnh  of  1,0  'Villiin  limits  equal  to  .vii  and  80  ,,,,.,-^  „ 


was  the  feelinc  in  Wall  Stieet,  a  ] 
new  dollar  devaluation  would  havej 
none  of  ilie  adviinlaces  itiai  al-’ 
tached  to  that  manoeuvre  wlieti  it 
was  employed.  Without  nilinc  the 


I  onlinenial  I'.uropean  ainl  Bnlisli  nine,  formerly  assistant  ceneral  !  \viniii|*ec  Winter  I'lub.  of  wliieh  lie  "tiiiin  iiniii.s  equal  to  .v"  ana  o" :  cussed  it  fell  that  the  possitile  ad- 

■  apiial  has  started  to  move  to  the  nianacer.  wtis  pronioifd  to  I'ne  jiostjwas  president  in  l!t:;'2-34.  He  i.s  also  "f  its  former  cold  content,  j  vantaces  of  the  move  were  far  loo 

I  nileil  Slate,'-,  alihoiich  not  in  larcc  „f  pcneral  niHiiacer;  K.  D.  .Mae- I  'ixmorarv  seerclarv  of  the  St.  authority  vvas  cranied  oriej-  nehiilons  to  make  it  ;i  sironc  like- 

qiian. Hies  as  yet.  This  movement  has;  (-iiailes.  formerly  a.sststani  cenera  l'  ( 'ha  ties  I 'otiniry  (  liih.  a  memher  of  uHlIy  for  a  period  of  two  years  fol- 

been  aiceliluaied  hv  special  factors  nianacer  anil  :icHiary.  was  appointed'  the  .Manitoba  t'luh.  and  a  inemtier  i""ttic  the  passace  of  the  act.  waS|  year  to  c”  before  the  President's 

■  mil  as  the  coniiniiine  iiiisaiisfac- ^  pcneral  niHiiacei  ami  aciuai.v;  of  the  lioard  of  povernors  of  the  fni-  fttr  one  atldtiumal  vcai  h.v  .  p„„.p^  devalue  tiic  dollar  further 

tore  economic  sliuaii.m  in  Helcium.'  ^  H.  Haker.  foriiierl.v  snperin-  versitv  of  Manit.dia;  he  was  ap-  rresidential  proclamation  aitthonzed  ,3, ,j.ps.  it  was  ihoiiclH  that  the 
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Let’s  Reward  Safe  Drivers 


The  American  Magazine  by  The  ReaHer'i 
By  EARNE.ST  El.MO  C.M.KI.N.S 


■  mh  as  the  coniiniiine  iiiisaiisfac-  j,,jp| 
i.iry  economic  .slinaiion  in  Helcinm. ' j 


Iiospiie  all  precautions  spccil 
limit.s.  traffic  laws.  Iticlivviiy  cop,; 


cd  on  for  dia.siic  tc.H.  Two-thirdp 
ol  the  neophytes  fail  to  pass  and  ar*' 


extended  for  one  aildiiional  yrai'  hy^p„„.pp  devalue  tiic  dollar  further  '*"■  iidl  of  motor  murilcis  and  kept,  in  the  lc;irncr  class  until  pro- 
I’residential  proclamation  ■''nthorized  j^pj-p^  U  ihoiichi  ihat  the  8tiicldcs  continues  to  mount.  Iiicom  ficicni. 


the  political  iineeriainiies  in  l•''';^nce  ,jpp,‘  .^ppppIp.;  i,,.,..,,,,,;  assistant  pointed  in  Ihij.',.  chairnitm  of  ,  he  1  «''t.  «nd  was^still  fiiriher  j  ,pn,jpppy  ,p  Wasliincton  would  he  peicu'.  reckless  drivei  .s  are  [uiiii.-'m'd 


.  . .  .  orni  oi  acenru's.  i»fM*aini*  assiswuii  noinfrd  in  IMij.).  chairman  m  inc  . ’  •. . i  in  H.sniusinji  womn  nc 

rhich  ha:-  luid  to  part  wi  h  a  pc„p,al  manaeei  and  superintendent  '  i„, aid  of  administrators  of  Die  inne  ■  j  eontiniie  to  hold  devalmition  in 

lerahlr  portion  of  ,ts  equnlua--„f  apenries,  I  Teaeher.s’  HetiremenI  Knnd  of  Mani-  ^f  foncress  approved  Ian  2.>  ITJ,.,  ,.pscrve  rather  than  to  resort  to  it 

<n  f.tnd  s  re.srrves,  and.  last  hn  „  Mannmc.  newl>  appointed '  ,oba  and  is  a  member  of  the  boatd  ,  Mic  n.rren.  cold  value  of  the  dol- ,  p„^ 

a  least,  the  si.ua.ton  tn  ,  joint  ceneral  nianace. .  is  a  eonipa- ;  of  ,n,stees  of  the  . Manitoba  Ho.spt.al  lar.  which  ,s  equal  .0  M.ttfi  per  ce.m  - 

Keonomie  dev  elopments  in  Bril- ;  President  on  .Ian.  31.  tf34.  rnfil  NQRTHFRN  RFPORTS 

e.n!::"nf  e,noo.'.arrree"e"sinn  '"''re.  cradua.inc  from  the  I'n  ts  er- Ussi-s.  an,  genera  1  manager  and  sn-  "’t  ,7'^  a"  n  UVA 1  HLAll  ALFUAIO 

cause  an  amual  depress, on  dmiii-,^"'  "f  •'•''ronto.  His  entire  business '  pp,-i.„, indent  of  apeneies.  is  a  mem-  ^  p;;',',aJ  t,,",  mV-half ,  VpAR  OF  PRfl^RFSS 

'sKHe.s  ''Ts''\Ir,chleumc''eonVc^  .\ssn,anre  t'ompany  as  branch  Hneated*  in  VVinnipec  'Jroprielory  a  tmm  |  ^  ®***’|J®*'**^  British  Fire  and 


as  thoiich,  Ihat  the  -snicldc.s  continues  to  mount.  Imom  ficicni. 

Wasliincton  would  he  pelcni.  reckless  driv  ei  .s  are  [iiiiii.-iicil  .Such  measures  aic  i  cceiv  inn  at 
to  hold  devalmition  in,"-'  lines  and  iirisoti.  to  little  avail,  icnimii  in  this  coiiniiv,  bn,  sonie- 


I  oncress  approved  .Ian  23.  Ih-Ji.|  reserve  rather  than  In  resort  to  it  li^"  '  it  ahniii  ilnic  m  ii  v  aiiothci  thine  even  iimrc  positive  is  needf'l 
'rile  current  cold  value  of  the  dol-,  now.  a|ijical.  to  civc  credit  and  material  to  pm  the  drivinc  public  on  i,r  met- 

;id\;ilitacc  to  drivers  w  lio  do  not  ,1c  as  ;i  lori  c  fm-  .safciv  . 


have  acciilciiis? 

When  an  accident  ociiirs  now, 
firivers  w  ith  iniclliccn,  c,  skill  ami 


Such  a  remedy  micht  he  found  in 
•Ills  now.  a  pciiuaiieni  iilciii  il  ica  i  ton  tard  i."- 
sklll  ami  siicfl  to  e.icli  iMoiori.' I  at  the  lime 


Such  a  reduction  would  have  the|  _  - — 

effeci  of  liftine  the  official  priee;  Qjjj  Established  British  Fire  and 


good  .imJgmeni  aie  dracced  to  cciiirl  he  receive,';  his  rir-l  driviiic  litenre 
to  slatid  equal  hcfoi'C  the  law  with  I  hi.--  will  mu  replace  the  prerent 
the  agcressni's.  Their  soiiiei  iiues  long  annual  drivinc  license,  luit  will  h  ■ 


and  i  contrihu.inc  to  the  move-  off exxcnnve  and  later  hecanie  School  and  S.  $1134.  I.  would,  accordingly,  give 

men.  of  British  capital  and  gold  ,o  H.'''''octn.ed  with  the  Home  Ufe  In-  he  wns  assoc, ate  general  ^  ^  n^w  gold  ••prof,," 

tVmerica.  In  Holland  the  eqnaltza-  ''"'i'nce  i  ompany  of  .New  \  ork  as  ap^n,  „f  ,be  Kquifable  lufe  .Socel.v 

Mon  fiinrl  liHs  boon  in  tbo  mnrkot  Hconoy  oxrounvr.  tn  10^1  be  ua-?  Winnipeg  and  apenoy  manapor  of  i  nmnotarv  c^ld  stookp.  wbiob 

.and.  for  virtually  the  first  time  appointed  assistant  general  rnanager  ipp  Kqiiiiable  In  -Vew  i  „p,„||p,pd  on  .Iiine  1  to  $I2.''1S.nnn. 

since  it  was  established,  has  been  "f  I'be  Dreat-West  Life.  He  is  vice- i  prom  irt23  to  'itins  he  was  with  the  ^  total  of  about  'IkO  non  noii 

selling  dollars  to  support  Die  guild-  ’  Pi'pRideni  for  Manitoba  of  the  Amen- j  Sun  B'fe  of  '  'ariada  serving  a.s  n,p,a]  „-„„jd  be  lifted. 

ei  rater,  although  not  on  a  very  ran  l<ife  fonveniion  and  chairman ;  branch  manager  in  Sherbrooke,  jl,p  pe  devalued  the 

large  .scale.  of  the  agenrv  seeiion  of  that  body.  Quebec  and  Minneapolis.  He  .loined  ^  amount  permitted,  to  aho,,, 

rhere  unilonhledly  are  Indica-  He  is  a  member  of  the  .Manitoba  and.  xhe  r,reat,~W  esi  I.ife  in  as  -n,,  f.An  Tbis  wniilH  nc  the 


Casualty  Company  Had 
Gain  in  Income 


lecoitl.s  of  coll;  (  ieitlioiis  driving  d" 
do  mu  s|ieak  in  their  favor.  l-'ot 
ycai.r  high  insurance  premimns  cov- 


ttt  .'ulditioii  to  it.  'liii.s  pcrm.'t  iieji  I 
ca  ■  fi  \\  c  tutgliT  call  It  ;i  Sate  i  on 
littct  (  urtl  shoitbl  iic  nt.'tdc 


Cling  loss  of  life  and  luopei'lv  luive  'iilltil'lc  luatcrial  wuh  plcliiv  m  riot - 
lipcn  made  ticcrssai.v  hv  the  reckless  hu  lommcm  D  sltiuihl  hr  used  like 
minority,  hut  ilie.v  have  been  piiid  a  p;i.';;poii.  ilic  holrici  to  piniims  u 
.just  the  same  Ity  llic  careful  ilrivei  at  ail  liiui.r  on  icf|unsi  of  tbr  ,i  r 


large  .settle.  of  Die  agenev  section  of  Dial 

rhere  unilonhledly  are  Indica-  He  is  a  member  of  the  .Maniiobt 
lions  of  a  rrstricled  flight  of  [tiilch  the  St.  Charles  Country  t'luhs. 
capital  to  .America,  as  witness  this  F.  D.  .Afaecharles.  F.A.f*.. 


arles  Country  Clubs.  I  branch  mauager  in  Winnipeg  and  in. 

capital  to  America,  as  witness  this  F.  D.  .Maecharles,  F.A.B.,  new’  heennie  manager  of  the  com  '  jo  77.500  nnn*''''ronipa"rpd  "vviDi  ti  «as  .'!;:;2..'.i:!,.5:;0  sliowing  an  incrca.se,  patiies  di.scrimmate  between  respon-  ''"if  "eni  on  Dicre  would  bp  roin- 

wcck',;  l.ooo.ooii-guildrr  cold  ship-,.ioiiil  General  manager  and  aetiiary  |  pony's  branch  office  in  Toronto.  For  „“]d' •'profit"  of  about  $2.Suu,ooo.(ioo  of  $1,110,41.5  over  lfi:!ri.  Me  called  '  '''•’'f  and  reckless  drivers,  making  I'lde  record  of  i  he  liohler'.s  career  a.'- 
nieni  on  the  .Niriiw  Amsterdam  and;  has  been  intimately  associnied  with,  the  past  six  months  he  has  been  ,.p  |jj,p^  f,.„^  ,),p  ,ie\aiuHiion  of  special  attention  to  the  very  favour-,  chronic  offendeis  pay  for  Dicii  reck  "  'hiver.  and  u  (lean  page  would  be 
tlie  slight  stiffening  in  the  capital  Die  growth  and  progress  of  the  com-'  superintendent  of  agencies  of  the,  '  ‘  i  able  loss  ratio  in  ilie  coniitany's  fire*  lessness.  tind  relieving  conscirni ions  eloquent  as  fine  tilled  with  bad 

market,  tllnsi  lalcil  by  the  rrcenl  pany.  He  vvas  horn  at  .Middle  Ftiver.  ^  company  with  head'inarlers  in  Win-  ' ^  insurance  only  :i;i..5',  of  the  pre- 1  drivers  lo  that  extent?  nirirks. 

failure  of  the  conversion  loans.  In-  A'icioria  County.  .\.S..  carae,  to  ihe'nipec.  Piior  to  his  api>oininient  as  i  (Question  of  Inipehis  Hehafed  niinins  and  said  that  ii  could  not  he  A  significant  step  in  this  direction  ,A  sinii  m  tliis  direction  has  al- 


ing  monetary  gold  stocks,  which  ,  In  ;St,hmi,,,ng  the  annual  report  of  ‘  ,,,  a,  ailD 

amounted  on  .Dine  1  to  $I2.'DS.nnn.  the  .vorUiern  A.s.snrance  to.  lad.,  to  c.ntrihnicd  m  Die  dc-  Diovii.c; 

nnn  or  a  total  of  about  kkO  non  nop ,  i  he  annual  general  meeting  of  Die  '  ...  ,i  ,  i  , 

ounces  of  ihrme.al  wo  !d  be  lif  ed  '  company,  held  in  Aberdeen.  Scotland.  "i  case  „f  •u'ci.lcn,  or  law  v  ,o|.o 

sZdd  the  dXr  he  devalued  Dm  F.  . I,  Cochran,  chairman  of  the  Abrr-  '''faied  hi.s  in.surauce  as  a  hccn.^^^^  t  o,,.  Dm  .imlgc.  d,..su  .mrccant  ami 

Dill  amount  permitted,  to  about  '  deen  Head  Office  hoard,  who  pre-  "f  7 '  "f  'laDic  ofticci  w.uild  cuter  ihcicon 

$1.5  2-57,500  000  This  would  net  the !  -"'aied  that  the  total  income  of  """I''*'-'  "f  on.'  charge. 

Treasurv  a  sold  "niofii"  of  about  ' be  company  from  all  sources  in  1 'i::7  Why  should  not  insiiiance  com-  and  .lispositiMti  of  me  case.  Ihns 

.'!;:;2.5i:!,5:;0  shovvinc  an  increase  patiies  di.scriiiiinate  between  respon-  ""'c  vvcni  on  Dicre  would  bp  a  ro 


$2.33!i.5hn.ooo  compared 


tlie  slight  stiffening  in  the  capital  Die  growth  a.nd  progress  of  the  com-'  superintendent  of  agencies  of  the, 
market,  illnsi  lalcil  by  the  rrcenl  pany.  He  vvas  horn  at  .Middle  Ftiver.  ^  company  with  hpad'inarlers  in  Win-  ' 
failiire  of  the  conversion  loans.  In-  A'ictoria  County.  .\.S..  eaine.  to  ilieinipec.  Piior  to  his  ap)>oiniment  as  i  ' 
dicaiioij;  of  the  money  movetneni.s.  West  at  an  early  age  and  graduated  -  superintendent  of  agen-cies.  Mr.  Ba-j  r. 


(Question  of  Inipehis  ItPhafed 


drivers  to  that  extent? 

A  significant  step  in  this  direction 


marks. 

.$  start  in  tliis  (lireerion  has  al- 


dicaiioij;  of  the  money  movetneni.s.  West  at  an  early  age  and  graduated  -  superintendent  of  agen-cies.  Mr.  Ba-  fnder  terms  of  the  Cold  Re.serve  z-xpecteri  itiai  the  low  loss  ratios  of  "**•'*  taken  recently  by  :{K  insiifiinee  read.v  been  niafle  liv  the  State  of 

Miav  he  ffiund  also  in  the  inereas-  in  Ifioo  .as  a  R.A.  from  the  Fniver-|  ker  was  a  direeior  of  the  I^ife  Cn-  itm  jn, tease  in  the  value  of,  ip,,  j,;),.;,  fp«  years  could  continue.  I  com]ianies  who  adtiitied  a  plan  to  al-  .New  York.  Tiie  preseut  driving  li- 

inc  huv  ing  tiiieres,  in  .American  shy  of  Manitoha.  Two  years  were'  derwriters  .\ssi>cialioTi  of  t'anada  !  gold  lield  by  the  goveriimen,  which  ^  Hefeirlng  to  the  accident  depart- j  "  deduction  of  15  per  cent,  tifthe  ceii.ses  ate  goml  for  three  vqars  and 
'■h.'H'C''  .11, -t  inti'oHnccd  to  the  .Am-;  spent  m  iiosl-graduatr  work  in  inn-  and  had  itievioiisl,'  been  vice-presi-  may  lesiilt  fiom  a  leduction  of  the  mcni.  the  chairman  said.  "I,a.si  year  annual  insuiance  ptciniiim  as  a  re-  htive  ;;paci*s  for  such  entries.  But 
rirrdam  Bourse.  .\olPW  oil  by  also;  Diemalics  at  Princeton  Fniversitv .  j  dent  for  Dir  Province  of  Qnehee.  He;  ueighi  of  the  gold  dollai  "shall  be  my  preriei  essor  d  rew  attention  to  tlie  ward  to  ditvers  vvlm  have  been  tree  jin  criorlcss  record  deserves  some- 

is  the  fact  that  the  Rank  of  I  he .  fmm  which  he  re<'Pived  the  .M.A.  tie-!  was  president  of  I'ne  Fife  Man'agers!  covered  into  the  Treasury  as  a  mis-;  fact  that  the  results  at  home  were  from  accidents  involving  damage  thing  more  than  ihc  necative  re- 

^ptherlands  in  the  last  three  weeks  g|-pc.  He  .ioined  The  Creal-Wpsi  Life*  .Association  of  Toronto  when,  hr  was  rcllaneons  recrii"."  more  favoiiiahle  than  those  abroad,  claims  fluting  Ihc  vear.  This  is  some  ward  of  having  c.-.t.-iped  jiunisliruent. 

has  sold  iii„i.i,i,ii  guilders  of  gold  j„  m]]  ^nd  became  a  Fellow  of  the  called  to  Winnipeg  as  agenc.v  super.,  What  would  lie  the  effeci  iijioii  On  this  ofcasion.  I  ant  verv-  pleased  holj).  lull  not  enough.  Ilictcton'.  a  s.v.sicin  of  awards 

I  oins  III  large  banks  in  oi'ilcr  to  sat-.  Actuarial  Societ.v  in  Dipt.  In  .lanii-  iniendent.  I  the  present  ilownwaifl  course  ol  |p|i  you  that  our  accident  business  I  am  familiar  with  the  recoifl  of  should  l,e  set  up. 

isf\  the  ilemands  of  some  of  ilieir  ,  _  J _ _ _ _ _ _  .....  ...  .... 


elj).  lull  not  enough.  Tiic,  etoi  >■.  a  s.v.slciu 

I  iiiii  familiar  with  the  rerorrl  of  should  l,c  set  up. 


Staff  Appointments 

Bank  of  Moiitrenl 


Survey  Shows  Men  Chief  Victims 


Of  Fatal  Accidents  In  The  Home  7'’  ^''-"'"mists  as 


commodil.v  prices  and  the  falling  abroad  has  shfivvn  excellent  resnlis,  ;  ‘"1"  driver  hecaiise  he  lias  driven  lhr.se  to  he  national  in  aeope 

level  of  hiisiiiess  of  a  fiirthei  df'llai  although,  naturally,  the  hulk  of  the  cat  for  23  .vfars,  Ituriiig  that  and  ,,;ilfl  in  i  a.^h  fnun  the  receipts 

dcvaliialion  is  regariled  by  banket  s  piiifii  has  been  made  in  Greti,  Brit- j  time  I  have  jiaiil  iiiy  insiir.ince  com-  foi  gasoline  .'ind  other  nuUoi  taxes, 

and  economists  as  highly  doubtful,  ain."  ■  pan.'  about  $.5,uuu  in  pi'cmiiiiii.  :in,d  sliruihl  he  pri/cs  foi  perfect  driviug 

riie,  comnaraiivc  calm  with  which  "li  must  he  horiic  in  mintl  that  the  never  had  occasion  lo  use  it.  ffU'  for  I,  3,  .,.  to.  15  aixi  25  vears.  in- 


rhe  comparative  calm  with  which 


'll  must  he  hoi'iie  in  mintl  tluil  the  never  had 


lasion  lo  use  it.  ffu 


Bank  of  MoitIrenI  The  men  f>f  the  house  are  quite  fted  as  suicidal  if  we  were  in  possps- 

\A  \l  .Nishei.  accountant  at  the*  as  niuch  in  need  of  edueation  in  Die  sion  of  all  the  faius. 

Bank  of  .Moiiireal.  .Mitchell.  Dm.,  has  -  an  of  safe  living  at  honte  as  a."e  the;  Firearms  were  the  ihirri  mosi  ini- 

liCep  inaile  manager  al  Wales,  ()ni.  ‘  women,  according  lo  Die  Statistical  tiorlant  cail.se  of  male  mi>rl;i!ii.v .  hut 

.1.  II.  I',  rut  net  .  Dtiiario  .'uipcnn- ■  Bulletin  of  the  .Metropolitan  I.ife  In-  of  little  importance  amon,;  women, 

tendern'r-  dcptiiimcnt.  To, -onto,  has  .siiiance  I'onipan.v.  Wiiilc  i,  is  true!  fteaths  due  to  cleaning  guns  or  care- 

ber  n  appointed  assi.stani  manager  at  Dial  men  are  less  likel.v  to  suffer  mi-  less  handling  of  loaded  guns  caused 

yinnfi'cal  snccreilinc  \\  .  K.  New-'  ntu-  iniiiries  in  home  accideiils.  their'  12  deaths  per  lUO.PuO  niailc  ladicy- 
I 'uiiii,  wild  lias  licen  made  manager  ciiaiices  oi  heinc  killed  are  much  ladders  lint  only  n,2  |ici  luii.ihin 

31  Wrsimoniii  greater  than  are  those  of  women  In  females. 

A  .A  Stew  at  ,,  manager  a,  We.st-  ,-c(;cni  sindv  of  mortality  among  Mitre  » iinieii  Biiriiiul 


the  markets  last  week  listened  i"  picmiiim  iiiciuii"  derived  from  nioior  chaiiffeiii'  has  never  had  even  a  creasing  in  value  with  the  length  of 


to  reflect  a  hiisinc.; 


verv  large  propor-  minor  accident  indeed  his  quick 


lather  widespread  opinion  Dial  the  ij<ui  of  the  accideni  account,  and  i,  w  iitcdncs.s  ha.s  stived  man.v  a  reck 
irsnlls  of  another  i-iit  in  the  iloDai.  js  essential,  Ihereforc.  Dial  motor  In-  b's-;  ilrive;  froin  ilie  conseqiirn<  e 


if  made,  would  not  he  such  :ts  to 
bring  about  an  immediate  iiitinin 


siiuince  should  hr  |daccd  on  a  basts 
whu  li  is  ci|iiiial,lc  to  the  compa iiic,-;. 


The  onl'  pr,,m|ii  effect  that  could  Tlii.s,  in  our  view,  can  oiil'  tu>  ac  si",  mi  siiiumoiiscs,  foi  e.vc 
he  expected  would  he  a  r.ill  of  about  nunplished  hv  a  rev  ision  of  rates  lit  speed  limit,  pa  -sinc  a  lia 
one-sixth  in  llie  external  vtilitc  of  an  n|ivvard  direction  ns  rcgarits  the  oi  paiking  in  a  forbidden 


Ics-i  drive;  from  ilie  conseqiicnccs 
of  his  own  carelessness.  During 
those  23.  vcai's  he  has  receivcrl  luit 
SI",  mi  suiuiiioiiscs,  fni  e.vccedmg  a 
sftced  limit.  pa;-sing  a  traffic  light. 


li  his  quick  lime  the  di'ucr  goes  without  .an  ac- 
an.v  a  lock-  cidctit  in  which  ho  is  to  blame,  or  a 
onseqiicncps  majoi  i.onfl-ci  wiili  the  motor  laws 
ss.  During  The  prize.s  .should  he  siilisrantial 
received  luit  s,-i v .  Si.uuii  fur  clean  lii-'car  re- 
i.vccodmg  a  lord,  and  $'.,uuu  or  men  •lii.m'iu  foy 
liaffic  light,  a  perfect  L’.'i  veai  record.  .'Such 


r.  lo  Pnimniond  and  Bi.  jndiistrial  policyholders  of  the  Me- 


Mitre  » iinieii  Biiriiiul 


the  dollar,  cot  i  csiiondine  lo  a  rise 
of  aiotind  one-fflh  in  the  foreign 
exchanges.  I.asi  week's  rniiuus. 


I  aihciiue  Sneeis  iuanch  as  nian- 
arei . 

S  ti.  Ha.ell.  Dniario  snperinirn- 


Ry  wav  of  conli'a,=  t.  it  is  interr.sf-  however,  included  the  suggestion 


larger  chics.  four  ini 

Dealing  wilh  aiiadian  hilsiiiess.  other.'.  I 

the  chairman  stated  that  fire  and  "fixcii  ' 
casuaitv  (ucmiums  In  aiiada  for  I'hmc 


III  paiking  ill  a  forbidden  spot.  In  avv.irils  would  im  clirap  d  thev  ap- 
foiir  instances  he  vvas  fined  In  the  preci.ihlv  icdured  the  niimlier  of  mo- 
other.',  the  i  hinge  was  vaciiled  not  lot  deaths. 

"fixeii."  !  I'asti  juiri  :  nuiv  not  appeal  to  all. 

rhere  are  i-iui nt le.ss  other  drivers  es|ieciaDv  to  those  ncll  supplied 
with  similar  rm-ords  Bu,  iiotiodv  with  moiiev.  luit  it  is  pos.'ilde  to  ap- 


. . . .  ,,, . . . -  ■  . . - .  rhere  are  1-01111, le.s  . ,  .... 

iropoliian  Lifo  it  was  fomid  Ihal  la-  dhsprvp  thai  aprirlpiiia I  bimis.  ihai  if  any  acti<m  wrip  laken  lioip  by  ibr  •‘Nnriliorn  ’  ami  its  ''iHi  .-^iniilar  yrrn\i\?  Pmt  ii.tb<.fiv  vAitii  tH.niPv.  bin  ii  pos.^blf*  to  ap 

I  tal  arridmis  m  flip  bonio  2  pxphisivp  of  tliosp  sHsiainpil  in  con-  lo  ipdiipp  (br  liollHi's  \ahiP.  corro'^*  l  iaipii  oompanips,  lotallod  Knoiv.-  alionr  ihoin  Thry  liav-'  nr>i  pial  lo  iIm  m  jh  kI.v  I'ut-  \par"'  rarp 


other  drivers 
Bu,  Iiotiodv 


limes  its  fieqiieni  iiniong  males  as 


dim''  drpai'l meni ,  I'oronio.  has  been  j  among  females  in  the  broad  age 


aid'  iinicil  iii.iiiitger  at  A'onge  ainl  Bi. 
I  hill  hiiineh.  roi'iuito. 

.1.  M.  I  (iiivvav.  manager  at  .Bw  ifl 


riinge  15  to  ti4  years,  'I'll is  ex,  ess 
anioiic  nuiles  is  the  more  lemarkable 
when  I,  ts  l•onsillcre,l  that,  at  this 


an  iiiercase  of  $:hi.hA|  ovei  I' 
vviDi  a  loss  I  a, to  of  I". 


<  iil'irnl.  SiisK,.  IS  to  be  manager  at  nm,.  of  life,  men  spend  a  large  part 


Bov  I  c  ,\v  c.,  rorolllo. 

Boviil  Blink  of  I  niinda 


of  ilieir  aelivc  hours  away  from 
borne,  in  iitdiisiry,  wliilc  women's 


I..  I  .  At  'Clio,  manager  of  the  nova)  '  chief  occupation  is  the  care  of  the 
B.'ink  of  (  atiiiila  iit  I’nrrto  I’lala.  ha.s  home. 


I  lagia  I  ions,  were  the  only  type  of  ponding  itctioii  woiihl  tie  taken  n  an  increase  of  $:hi.hA|  ove 

home  accideni  in  which  more  wo-  Fnglaiid  to  lower  the  |ioiind  sterling.  vvuh  a  loss  latio  of  I".';:;', 

men  than  mmi  were  injincd  faiall.v  and  it  was  ennsidered  iinltkely  Dial  'rh,>  miiiiiigemciu  .if  the  i  a 
I  Fata  I  hiirns  in  the  home  occur  .ihoiit  other  nations,  alnio.si  all  of  vvh'ch  luisincss  is  in  tlie  eapahle  ha 
twice  ns  fi'cqiicntlv  .'iniong  women  now  have  nnst.i'iili/'.ed  curren,  ics.  Mexandcr  Hurrv,  w  lio  was  fii 
as  among  men.  Nev  cri  helcs the  «oiild  fail  m  follow  the  dollar  down,  so,  laicd  with  the  ,  lUiipanv  in 
male  niorlalil.v  iatr,if  1.1  deaths  pet  rhere  wiuild  then  remain  ,"o  land  in  IS',?. 

Iiin.OOii  was  not  itii'onsidei  able  possible  important  effects:  First,  --  ^  - - 


the  saiisr.'o'tion  of  having  their  ;,,iil 
irv  kn-iw  It  wtiere,  i,  w  ill  lie  a  credit 
and  an  advantage  ■  in  Irtiffic  eiujris 


'I'hii  iitanagrmciii  .if  the  i  an.idian  and  an  advantage  •  in  Irtiffic  courts 
isincss  IS  in  ilie  eapalile  hands  of  wuh  iiisu  i  at  nee  com  panics  a  nd  a  uion  g 


fill  di'iviiig  mi'glii  ciH  tl..  Hic  drr.ei 
to  :i  go'd  ,-i.ar  atiaclicd  ,'i  lii.s  liccn'.e 
plate:;;  icii  veal'.'.  two  goM  star.s. 
and  so  on  I'ivc  ;l;iis  would  he  .a 


been  tippoinicd  niaimgei  tit  Stiniitigol  Sonic  reasons  for  Di,'  higher  inci- 
de  lor,  I  alialirriis.  D.B.  j  dctice  of  home  fattililies  among 

II.  fi  Dclativ  .  snpei'v  isor's  (leparl-'  iiiales  are  siigge.sleil  by  a  compari.son 
mciii.  lliilifav.  N.S  .  has  been  made  of  the  ilcalh  rates  fo 
tn.aii.'igei  :i,  I 'i'eil,''ri,;lon.  .N.B.  ol  honie  aci'idenis  a 

A  i;,  Dev  has  lu'eii  appointed  i  f,>miilc  po|  icv  liolrieis. 
managet  at  W  innipeg.  Main  an, I  Sel-j  In  ih,'  ac  gr,uip 
kiik  li,;iii,h  whnh  we  shall  ,'onr 

,'  A  rnintiin.  .a,, amiiliini  at  liril  slon.  fttlls  ,iiii.se,i  sli 


as  am, mg  iiieii.  Nev erlheles  the  wmild  fail  to  follow  the  d,dlar  iiuwn. 
male  ntorialil.v  iair,if  1.1  deitlhs  pet  'I'here  wiuild  then  remain  ,"o 
I, 111. OOP  was  not  itu'onsiilci  able  possible  important  effpcls:  First, 

'I'he  fails  preseiiieil  here  indicate  the  prospect  tliat  fit, , her  ilollar  tie 
that  their  is  a  viu.v  (1cf,nil,r  11,'cil  fm  valnaiion  wouhl  revive  heic  an  'm 
an  intensive  siiidv  of  the  iinsafp  Daiinnar.v  p.'V cliology  " :  srinn,!.  Dm 
pracl  il  l's  of  men  :il  home  in  Dieir  ofl  ihuihiful  question  whether  an  ai' 


ollti'r  diivi-rs  on  llo'  rotol  '  tinnot  uiarU  of  i-tiincd  puld  ,  .ippt'ivtil  com- 
piildie  opiinmi  he  persiiadeil  to  honm'  paitilde  wiili  a  Flii  Dcia  K.ipi,,-)  kev. 


tua, es  are  . s, gg,. ste,  01  a,',impa,.s.m.,, I,  is  fd,  , ha,  this  phase  of  preciatioiiof  the  pri.e  of  gold,,,;' 

•  if  tbo  lio.iib  IH  PS  OI  sppfi  u  >p  s  boinp  Hcpiflrni  prPvpntion  i»r'>b-  wfoilii  itsplf  profliirp  n  risp  :n  worM  | 

O,  home  HC.'tdents  among  male  and  commodil.v  p'i.es.  I,  wa.s  the  P' c 

fpiiuilP  polif  >  iio  CIS.  I  fonsidpraliop  \\bi<b  its  iHiporiHiirp  \nilins  vipw  iii  finHnciiil  rirr'pe  ipm 

In  Die  ace  gr.u.p  I.,  ,0  „l.  ,„n,„.on  fears 

wht.'h  vve  shall  '•"nr"!''  •■'"  .  -  cxpe,,.'d  to  meet  a  "cw  tlevalna-  _ 

•siiin.  fttlls  liitiseii  slightly  les:;  Ihttn  .  '  ,,  .  ,,  ,  ,i,„  ,,n 


M  B  BVAK  \  r  SISt  (H 

A  stih-hra Itch  of  thi-  <  antolitin 
Bunk  of  '  Omiiier,','  offering  d.iil' 
scrvii'c  hi,  =  neen  opcncil  at  Si.sco,'. 
Qiic,.  uiidri'  'he  si| perv  ts:mi  of  the 
\  .tl  d'Or  manager. 


a  l•lc;ln  rci'iuil'’ 

Maliv  lU'UovisIs  have  ttie 
jocillar  loniempt  foi-  tlie  iraff!,'  co] 
rhtii  ihci','  vv.'is  for  the  p'-oliiiut ion 
etilori-cmi  ni  offu-i'r.  lie  is  ti  i  hal 
Iciige,  i,  i.s  tl  )ioinl  of  pi'de  to  out 
wit  him  I’lildii'  opinion,  while  i 


ilni..  h.i:.  hei'ii  riiiiile  manager  tii  h.iir  the  death:; 


I .amhi'i h.  tint. 


wtui-  ahoiii  one  third  more  ft 


B  Sii  iilh.  sniici'v  ism  's  ilepa  1 1  mcnl .  '  aimuig  men.  A  rev  iew  of  the  ciri'tim- 


m.mifcsllv  ilcsei'vcs.  sonic  reviviD  of  inflation  rears  niigh' 

's^'  DiTn  ’  -  •'''I'f'"’'*  '’f''’'""' 

each  ex  a'lid  * Fiiinncial  Tiiiies  reaches  a  'ton  of  the  dollai  .  hiii  that  the  nn 

rrenu'en,  people  who  are  interesled  eerlaintie  thus  tidrieil  the  existing 

•  h- -ion-  ""J'  inveslmenl  seeiiri-  .situation  would  ho  more  likely  to 


Ifnnk  ( .Icuriuiis 


ilcpimc.-'  ih,'  Mlluigs,  i-oioioiie.;  the 
n.ii'row  esiiipe.  lislens  sv  nipt,  liei  iiti  I  ■ 
!v  while  the  iltivei  who  takes  chtin 


.1  mcrl.'i;  won  in  sport,  or  tlie  r.Dici 
lime  badges  01  r| isi inii toll  ilia,  iiican  so 
eop  miii'h  to  llo-  .Xmciiiaii  tiuupernmcnt. 
ton-  'Ihc  .'olvanlagc;  of  this  phin  to  Ilie 
hal-  paid  drivi-r  lui  ;.  inick.  cab,  ch.aiif 
"'ll  tell'  tile  appaiciil.  .\  clean  t-'afe 
1'  it  1  midui'l  vvoiild  he  a  vtilutibli’  Inier 
the  of  r  ccmumciiiolt  ion  in  scr-k-ilg  a  .ioln 

<'al-  . . .  of  Die  plan  might 

tan  also  h,'  invidM’ii  though  that 


of  his  expIoiD 


l.i"  Ihc  vvmilil  |■,'^|Ul|■|'  fin'tliei  cmir-iileration 


lim,  light  he  focus-ed  on  the  niiUor- 
is,  whose  intelligence  is  eont rihiit :ng 


I'ompellmc  the  worst  offenders 

to  hear  'tuuc  distmgui.sliing 


\  am  oiiv  Cl .  B.i  .  goer,  to  W  iiitiipcg  a.-  slaiiccs  silt nuimling  these  at  I'iileiil.s  . . 

aif.isliiiii  managet.  |  .is  ii’poited  on  the  death  recoids 

ff  S.  Xlijrttt.v.  Ft'eilei'ii'ton.  N  B  .  I  shows  ihtti  lalls  off  roofs,  ladders. 

M.  r,  Di'.'i'  .  W  inniitt’g.  Main  .and  Scl  ;  poiches.  and  luilcoiiios  were  much 

kirk  hram  h.  ami  D  Dickson.  Dniii  more  ficqncnl  anioiig  men,  a  fact  _ 

licih  ittft  ii'itie  tin  T, cits, oil  which  siiggcst.s  that  man.v  had  o'*; 

Bontini.m  Bank  ''’"'I'"''’  f'"'  """"  ^ 

T  I  li.  Kllio,,  .  ronuct  lv  m.anager  we,  c  no,  qnali  led  or  for  w  hid,  lie.v 

of  the  Do, . .  Bank,  Dmntntm.  '"'1  h"'''  I"■<'P<''■  '""I--  f  . 

S'qut.tc  htandt.  Mimtical.  has  heend"’""  '‘ta"--- /'.v  h,  the  most  tmpor-  P  o  n 
appointcil  .t.sst.sta,,,  mantict  a.  To,  ■  |  '-'P"  "f  f""-  "Pre  also  more  "7.' ^ 

onto  iMtnteh,  su.'iecllng  N  F.  .Monro'  f  e'l"""'  ."'-"i:  '"'''l  '•‘'v;;; 

who  lia:  leliicd  mi  pen.sion  wmiifii  tiixgc 

F  1:  .1  Net, e,  I, dll  has  been  ap  I  Asphyxiation  Heaths 

pointed  ti:-si;  ,ai„  luatmge,  a,  M.ui,  !  HenDr;  D'oni  pm.sonnus  •'7,"'" 

real  hram  I,  sm  ,  ccltnc  W  .1  1  m,,.  'I'lf"  "'"f  ,s  tm  frequent  among  men  t 
rtaf  w  llo  hti.s  hccii  tippoinii'il  mail  I  llnmintitiiig  gas  w.is  Die  lethal^  <- 

age,'  at  Domiiiim,  Sqnate  Iuanch,  m v ol v ed  in  ihree-fift hs  of  the  ; 

dcalhs.  and  aniomohilc  carbon  mon-  l  Rwr; 

D.  S.'  Hitnic,  ,s  . . .  manage,  at  ‘""’-f-""  '"  of  the  deaths  j 

Welland,  lint.  '  among  males. 

,1.  W  .  i,.  Aihlldon.  formci  lv  ac-  The  c.scape  of  illtimtnaiing  gas  is  ^  'm'd  s 

lonniant  at  llamiliiui.  On,  ,  litis  been  '*  'ai'ici.v  of  causes,  to  flcx- 

niadc  manager  at  Gage  Avenue  '"le  pipe  hecmning  detached  f 7";''^; 
iuaneh.  Hamilton.  heaters;  to  inadvertent  Inrning  of  « 

gas  iels.  to  defeelive  lulling,  leaking  mi 

_  £  r"  L  to  Dip  extinction  of  ^ 

Hates  Or  tLXChange  Ctis  ntimes  in  ovpihoiling  water  or 

by  a  gust  of  w mil  Deaths  by  carbon  ri  1 

Aepo’-mnair  -v,  icoigr  .ni-i.oi..ns  f-.i  iiiotioxidc  poisoning  occur  when  an-; 
ii;>ii5,c  ti.-n..  i.rovrrii  i.,iiii.  .  st  ill-  ri.-^r  loinohilc  nioiiu's  ai'p  ritn  in  home  '.  Bank  1 
. .  sii,  tiom  lir.i  I'v  II. r  gartigcs  with  doors  and  windows  '  '""'In 

hsnk  r.f  M..IU..-..1  t.iltnv;  it*  ■  i  i  I 

'i.,ii,  Mi-iiii-.d  closed  A  suriu'isingly  large  n'lniher  Tli'I'' 
I  li.sr  I  l.'sr  of  dcalhs  by  gas  poisoning  occur 


did  not  have  the  proper  tools.  Falls 
down  stairs,  hy  fat  the  most  impor- 


laii,  type  of  fall. 


fieqiient  iiiiioiig  men  than  aiming 
vvmiif-n 

Asphyxintion  Beaths 

ficnilr;  lioni  pnisiinoiis  ?as  wpie 
ihi'pe  iimc.s  iis  freqiien,  among  turn. 


hamper  than  to  a  id  reci 


atitl  ••DfTypariii'injs  wirh  n 


to  highway  safely.  ,ind  this  perverse  miiik  on  t(,cii  cars  to  wtiiii  the  ptih- 


Banb  of  Canada  Statement 


Itcflcciion  of  the  recent  Dnmitiion  government  financing  is  found  in 


Wipninrg  . 


c  no,  qnalificil  or  for  which  tliey  w'eekly  statement  of  the  Bank  of  t'anada  fm  the  pet  ioil  ended  .Mine 


2tid.  rtominion  government  deposits  ate  up  Si.'iii.T ■.3.'H X,  Dominion  and 
provincial  short  term  sccnriiics  off  5n.tnS.5o3.  while  other  Dominion  and 


more  prov  Ineial  spenriiies  are  up  SII.STI.kll.  (  harieied  hank  dcp. 


$.X.3F'.3i''5  and  irseives  in  sieiling  and  1..';  fniuD  Itiglier  h\  .x;!  i22.X3.X. 

t'ompared  wilh  a  year  ago  leserves  in  sici'ling  anil  F.S  fuml-  ate  up 
$1 1.SkS.ASii,  Dominion  and  prov  In,  tal  short  let  in  sectirities  up  Xt>S,27S.I  Ik 
and  other  Dominion  ,nid  provincial  seciiniics  down  ' '2.205.2'' 1 .  Nines  in 
circulaiion  arc  up  -X'J?.. I I'k. I ''2.  Dominiiui  government  ilcpn.-ii.s  $' 2. 1 't.i.e  12 


the  lethal  bishei'  •'in'l  rharicrcd  hank  ilcponi.s  down  X-l. 7X1,1  13. 


<inM  rnin  and  InilHon 
S  jl\  er  hull  inn 
Stprlinp  and  I  .y.  funfls 
Ifold  Stand.  rt*untnp«  . 


loiiniant  at  lltimiliiui.  On,  ,  htis  been 
made  maiiiigcr  til  Gage  Avenue 
iuaneh.  Hamilton. 

Rates  of  Exchange 


Appi  '•*  \HllrA  ♦ 

1 1  An  <4H '  t  D  >n  J  ' 


nf  M*!  I  •• I  fullii 


t  111  ni  -Iird  I>a'  fit. 


SuKsidiary  Coir  .  . 

C  \dvftnro  t«'  sjoa prnmrnts.  Ptc, 
fi  InAFMstmonts' 

lai  I»om-  anfi  I’rn\ .  short  tprm 

upFuntipfi 

linm-  and  Proy. 
spruritios  ... 

f*>  Ofhpr  spFtjritipo  . .  . 

T'’iat  iriA'f-tstniPFts 

Pank  Prompo®  ■  .  . 

^  AH  of hrr  Rccpfs  . 

TOTNI.  . 


.M-rbnj: 

\u.'  IlHho 

Vrw  /pHl-inrl 
I  »  aiu  r  . 
brli’inm 
IihIa-  .  .  . 

>iA'it/ri'l;ind  , 
llolUnd  .  . 

''poin 
U-i  . 

•AAPdrii  ,  . 

n^nmdfk.  » 


friHH  iho  rarPiOAs  ninmjiHlrition  of  t.  capdai  pa  h  up 
H pplinncfs  by  mon  who  aro  under  2.  Rp«i  fund 
tbo  inriiiomo  of  Tlioro 

many  doaths  includod  lioro  also'  ta  pnnuninr 

wliiob  would  undoubicdly  l)0  olassj- |  Provimia 


Mav  ‘Jfith 

29.nofi.n.’n 


21  l.n4%R44 
247, 22$ 


I  I  .tfi>i.'?t34 
I72.2lfi.4A'» 
4. 2^1. nil? 


m.ion.nou 
l.aiM.tl  1 


•Itlnr  2"<t  I'ha'ig-  in 


'..-"K.SIJ  « 

3. ,3' .at'  ’ 

I  l.'.HS.4Si; 
1..'2' 


i  Vnn'-.nivpr  .  . 

'-  I  111  aw  3  ... 

k  Itam  'ton 

giifbi"-  ... 

S  t  n-id"n . 

''  ilal.fav  .  .  , 

n  I'a-gar.v 

: :  >'a;nt  .lohn 

I  *  V  if-to-ia  .  .  . 

:  .1 

:  4  l-ifi  n'o  -to'i  ,  .  . 

in  H-fintfod  ... 

1  ri't-*-knroiJsh 

32  t  o",  W'iiiianj  • 

sh--ion.e'» 

31  Kit-'hrnio' 

31  Mn.'o.  law 

',0  'n  yVnilmini'n- 
it  'a^kato.'n 

:1'.  M.vnriftn 

4'.'  'ai'nia. 

S'g  -tiuikurv 

3 :  Mn-lw-inr  Pat 

o  I.aihit-lnijp  , 

B-andon.  .  . . , 


|0,-_. -S.'mi  22.2'2I.  'S 

IT. 'Tr,.sin  ge.'.ii.n.' 

.■'.ttk.'l.'lfiS  ',.'',.'..,8 

.•v.ii.'t'-.  '2il  fi..'l',2.kS 

■y.2'i4.’.‘.xn  '1.1,, ,11 

3,141. 7,3  :l.l,'.4.34 

n..3.V|.*S"  It.OSK.SI 

2..3«i,3-fi  ’.Ifil.gJ 

I.'7SR,,S|  l.T.I.gi; 

i.ajii.a-s  4,i2s.-2T 

4.e3li.t.4  4.tllk,,l> 


i  stii'e  of  public  opinion  might  he  re  D,  ,  Moreover,  tlie  etii 
''*y  vcr.scd  mighl  well  he  made 

i2T.'..v4.'gsi  ThciP  are  loo  m.any  looplinlcs  in  i mauishi tl g  marks, 

' the  so-called  examination  for  ilriv-  required  in  I-iiigltind. 
^".J'gl.'S.t!  I'ceiisc;  .'smite  .stales  have  no  .A  cciitiin  niinihc: 

ge.'.l  i.s.'.u  I  e\,i  mma  I  ions  a,  all  In  others,  they  Iraction,;.  such  us  r 


D,  ,  Moreover,  the  ears  of  heginner.s 
mighl  well  he  made  to  carrv  rlis- 
ititauishiiig  marks,  like  ,he  "L" 


arc  fill  too  lax.  Fxaminai ions  should  redden  tciriiorv. 


n  niimtic:  or  minor  in- 
such  1,'  piii'kinc  In  for- 


't.i'oiii  dclciiiiinc  not  only 


tlie  a p,il lea n I '.s  turn,  rir  other  violniimi.s  of  traffic 
1.  bu,  al.so  his  rules  wliere  no  iiccidcni  rp.-'ilt.s 


ifiiktjs  good  iuilgment.  piesence  of  niind  might  he  ullowcd 


ihicclive  iin- 


tilltl  cmii'lcsy  .Apiilicaiiis  tempera-  )iossihle  of  iittainmcnt,  traffic  of- 
mciii,ii;y  unfit  should  neve;  tie  eri-  ficcrs  hciiic  w'n.al  thev  are.  .should 


trusted  with  powerful  machines.  not  lie 

In  Fnclanti  th"  candidate  makes  The 
written  aiiplicalion  at-eompanied  hy  v";i : 
a  ilcliiilcil  ea.'C  history  W  hen  tliD  panics 
Is  c'lci'kt'd.  a.  provisional  Itccn.sc  is  mation 


■  1  eiiin'cd  which  ii'lovvs  hint  to  drive, 
h'l,  only  With  an  experienced  oh 


not  lie  set  up 

Tlie  Safe  I'ondtict.  after  the  first 
v";i  t  'vmilil  afford  in  iirarice  com¬ 
panies  .3  iii,--.t  hasi;.  for  discrim¬ 
ination  I*  would  be  .an  eloqtienT 
Witness  in  traffic  couri.  There  are 
privileged  ilrivers  on  ihe  highw.ay 


42'2.  «■  li.ai  lus.pi:  .ikc 

Alonfli  of  Mh}' 


server  beside  him.  and  his  var  must  now.  men  with  politu-al  iiull,  to 
display  a  iarge  "I,"  ifor  "Dctiiiirr")  whom  the  pidicc  liow  riii,'  plan 
'<1  wa"n  others  of  his  siiitns.  W  ithiti  would  i-reaie  a  privileged  class 
four  weeks  he  is  unexpect, 'illy  call-  wh:,'h  ha, I  earned  its  place 


'  (  rre  hosloA’  -i  ki74 

I  HlrA/ll.  F'ttiCl.ll 

PtylrUlH 

\ustlM  .  .  . 

I  b''!!'::  .  , 

,  L  floUrtr** 

1  Lan.  dollars  • 


(«  I'onunion 
(b  Prov  im  iai 
If'  CharlorfMl  l)ank.« 
d  Other 


M  I 
?‘»^0 

I  n-52  P 


T(Vr\L  I'KPOSITS 
blHhilitip'*  payable  abrrad 
Al)  eihnr  lial.ibi ie« 

TOTAL  l.l  ARIl-C’SL 


1  'S.21 

t  .'AP.-llV, 
41^.44  d  '82 


tn.iiHt.Ofh) 
I.x4«.i • I 
1.A4.91 1. 


2hl.826.ti2' 


1 1.8' I.k;.; 

I.  fii.;28 

S'4S.J2' 

iri..l;U 


Morlreal 

1‘o"Dn*o 

W'inrii’Anf 

atJFD'Jver 

Ottawa 

Hiimtlton 


'  h  U  ind^ri'' 

22  b'tr!  WilliaiTA. 

2.i  ■'he'hrooko  . 
■'!•»  K  itehenr  r.  .  .  . 
2:*  Moo«e  -Jaw. 

N  t'r. 

•>’.  MiYM'-ton  .  .  . 


431 .60.*?. 0  : 

13’. 024.4.84 
h  .,4tiM..-.i2 
1  42.826. *a62 
2“  hOh.^Oh 
21 . ,  l  '.206 

)  ^.642.4''  ■ 
6.20  *.3.3; 
'■.iLTl'.Htl'i 

Ifi.  xhn.l  7^ 

2.  S  0,2'a'* 

12.34:. 6-2 

'I.ON't.OiiO 
H.JiKC.aI  •, 


42.2T!*.06: 
4.164,3'  t 


RttifA  of  n#t  and  W#potit  I trg  wa?  ’  1 .50  per  cf ht  forrparod  with  .’fi.30  per 

cent  the  previous  week  and  60.22  per  cent  the  preceding  year. 


4n,2'‘)2,8  {  3s2  Sudhu''y 

',3'  Mrrlioirr  JIat 
hOti  Prince  Mbnet, 
hm  ),rlhb*'’rii:*' 


468.dj<3.'  n 
03.'  O’-.  .S'* 
VM.2'.1.:'‘2 
::.0'y4.i:>2 
:  48.  ,60.: 
23./*3.S.  J.3 
I’S. 0.36,8  'I 
\  ! .  ■O'l. *1 

^.ohO.O'O 
',233.430 
I  ■.-■8'j.';  4 
1:.34,n.20< 
4  3.M.28 
2.  *46.40  . 
13.!04.’>2 
3.246.0  'K 

••.I  I 

2.830.8JH 

2. -'ll  b220 
8.4  !fi.: 
2.003. '0. 
4.22  .i  y 


. ..  1.391,562.010  1.57d.'.y2.260 


BECOME  A  REGULAR 

READER 

ft  rr>«f«  nulv  three  doHari  a  year  for  regular 

1  anHfJiatA  addrena 

weekly  deUverr  • 

IHL  HNAM  lAf  iiMF^  rt;Ri .r5Mt V(.  cn  MMiirr*). 
65  1  Craig  .fil  Montreal, 

f.ir  which  »end  The  luMncial  Time*  for.... . 

name  . 

address . 

51 !  PI  1  t)S  S  In  Canada.  ♦J  00  a  year,  Jl,75  for  wix  months  In  Great 

BrUatn,  a  x-ea*-  Canadian  Funds.  In  Unifed  '^♦.ates  $3.30  a  yeafj 

$2  00  for  SIX  months. 

Maae  all  Cheque.*.  DraPs  and  Money  Orders  pavah^e  to  lha  Company. 

NEWS  OF  MINING  AND  OIL  SECURITIES 


SYLVANITE  YEAR 
WAS  THE  BEST  IN 
MINE’S^HISTORY! 

Earned  31  Cents  Share  Compar* 
ed  With  28.7  Cents  in 
PrecadinR  Year 

PROMISING  POSSIBILITIES 

Toronto  Bureau  The  Financial  Time* 

Toronto.  —  Pylvanirp  Gold  Mines. 


Gold  and  Silver  Production  Is  IQRE  STRUCTURE 

Higher  During  the  Month  of  Aprii^  ]yQJ 

The  production  of  pold  and  oilver ,  5n.S4S  a  year  asm.  j  sprim  lir/irsf/nrv  rsil 

In  the  province  of  Quebec  durinp!  APbeatoe  production  in  April  total- j  YkT  Wfipir  Fri  l|lf  | 

April  laet  showed  a  substantial  ad- i  J""''-  *  TT  l/IlIVLU  IfUX 

In  March  hut  well  below  a  year  aeoi  ,  _  _ 

vanre  as  compared  with  a  year  aRO  j^-l^p,,  ,1^p  (ofal  was  12.2ti7  Iona.  ^  >  Kev  In  Di-eKrtrlirc  Rclieverl  »r»' 

but  other  minerals  showed  a  drop  |  total  of  l.i3.2iT>  barrels  of  renirnt  j  .  ..  ' 

from  last  year's  totals,  (told  prodtic- j  were  produced  asainst  1*17. 4.11;  ini  t-’iisl  Along  Contact  that  | 

(ion  totalled  71.88,1  ounces  as  acainst  ■  April,  id, 17.  and  ItVS.tCd  in  March  of  |  Other  Mines  Made  Good  j 

.88.511  a  year  apo  and  TC.lbt  in  .  this  year,  j  - 

March  of  this  year,  while  sliver  out- j  Foilowinc  are  comparative  output!  RECENT  DEVELOPMENTS  I 


.58.511  a  year  apo  and  TC.Ibt  in  .  this  year, 

March  of  this  year,  while  sliver  out-  j  Foilowinp  are  comparative  outpu 
put  totalled  81’. 832  ounces  acainst  ■  fipures  for  the  principal  producii-; 

MOVTH  OF  APBIl.  ItW* 


Exist  Along  Contact  That 
Other  Mines  Made  Good 


“Son,  You  Listen  to  Me— 


March  31,  IflS.  settinp  new  records;  . ^ 

in  tonnage  milled,  production  and  j  Rtiurtinii  .MateHalc . 

earnings.  Net  profit  for  the  >  ear, :  .  *ir 

before  providing  for  exhaustion  of  I  ,  .  ■■  |-,r 

the  mine,  amouated  to  .$l.n21.417.  _ 

equal  to  11  cents  per  share  on  the  ^ 

S.ilS.obb  shares  outstanding,  com- 

paTed  with  net  of  $:145,805,  equal  to  \J%JlU  M  f  C/C«l>IwCf 
28.7  cents  per  share  ju  ihe  previous 
year.  This  record  was  made  despite 

an  increase  in  exploration  and  d®-  KRAI.ORN’E  HfNT.S  ; 

velopment  and  higher  operating  Production  at  BraJorne  Alines, Ltd  . 
costs  caused  hv  increa,=e  ,n  eiiges,  m  .\lay  amounted  to  .1298.2***1  from 
co.st  of  stopinc  and  added  e\pen,=e  ’I.IOT  ton?  of  ore  milled,  .an  average 


April 

1938 

1337 

March 

Four  monthii  ; 

JOS':  } 

\jibwtos.  ton?  . . 

42.387 

22.281 

7.n.<^44  I24.:<?C 

Prwiou*  Metals: 

UrtIH  ounr4»p  . 

.  -1.3R.'* 

'2.494 

2'»2.'h^0  22LBJ'>  1 

”i!vfr.  Dunc**!!  .  . . 

. 

83.172 

?49„3=iI  293.0.*.8 

Rnllrtlnii  .AlateHalc 

C  lav  prod  net  p  . 

.  $44.  38 

544,1=4 

l  ime,  tor^  . 

_  lO.Sls 

1^.128 

U.128 

9'.4.S1  .M.SIS 

'  ©mewt  Ka-r©|« 

3x1;. Man  ' 

Gold  Production  in  Canada 


Following  are  comparative  output  i  RECENT  DEVELOPMENTS  I 

figures  for  the  principal  producii-.;  _ _  I 

APRII  I1W*  Toronto  Bureau  The  Financial  Tlmat 

.April  March  Four  n-onth.  ;  I'orotlto.-  -Ore  .«tnicturc  at  lacola 

42!?s'  2-;!2^*i  ’'<'<■  "''^rhed  ' 

“  ■  I  our,  stales  .1.  F.  Haniniell.  president.! 

la'o  '*1  If**’  company's  annual  report 

S.ar  .-.e.«4<>  s.a.iT2  a4n..a'i>  2na,o.-8  ,,  ,  j  ,  ,  ‘  . 

Finwever.  lie  adds,  the  maiiagemenf  I 

■Rfi  t=>o,2.vs  444,1=4  tfn.gss  ?ifiS.28e  |  is  not  discouraged  and  if  i.s  felt  that  I 

2I'  Ifi-.'i.aj  ins.nfh  ass.'rla'  i-'-i-ir  .laeola  orehodio.s  ex- j 

'  '  :  i.sts  somewhere  along  the  i-oniact  on 

which  four  mine.s  in  ilie  same  area  | 
j-u  ■%  _r-u  j-Ji j-u  m.iking  good.  The  .?2S'*,0itn  m  the 

Owl  in  ^^nnOCEa  .'acola  Irea.sur.v  at  the  fir.'-i  of  the 

year  and  with  a  150-175  ton  niiil  all 
re.ad.v  to  go  trives  rea.son  to  lie  en 

Thr  comp.in.v  milled  1.**1,!  tons  of  ore  coiiraged  lit  the  chance?  of  having. 


toward  future  tailing 
quirement.s. 

Gross  production  foi 
amounted  to  52, , l.^i 


dispo.sal  re-  recovrrv  (>f  .819.7 1  per  ton  This  is 
the  .second  highest  outpiit  re(iortcd 
th-  'car  for  company  and  compares  with 


in  Mat  vii’h  average  recovery  of  tlio  mine  resume  miilm,  say.?  .Mr.  1 
5,5  05  per  ton.  against  ,1.220  ions  Hammell  ' 

treated,  an  average  of  f4  15  per  (on  v'  .lolinston,  mine  manager,  re- 
9  viewing  operations  during  19;|7, 


Output  fo_^r_  the  f1r.?t  five  monfh.s  ctntes  the  mil!  vva,?  closeil  on  March 
if  19. ,8  1?  .>,'*. ,i2.->  front  1,-'.S2*>  tons,  i,-,^  10:17,  and  shaft  sinking  started 


from  175,482  ihp  h:gli  set  in  .April  of  '2.0' 


average  of  l.'i.oi  per  ton.  r<ini 


tons  of  ore  rallied  and  average  per  18,181  ton.- 


roB  recover''  "f  :>  07  In  the  pre.  -iit y, 
ceding  t'car  output  reached  52.147,217  I'o- 
from  188.1,11  toil.,  uiiiled  and  aver¬ 
age  of  .37  07.  pei  ton.  Gross  ineomc 
amounted  'o  52. 28'*, '*15. ,  while  "I’cr-  ; 
atmg  costs,  including  administrative  ; 'f.s 
and  hulliou  scHmg  expense,  totalled 
.51,051.083.  or  58.0,57  per  ton.  e,,ni. 
pared  "  ith  .rOeS.lll.  or  5.5.749  per  ton  ^ . 
in  the  19,18- :7  fi.sc.ol  vear  The  com-  ^ 
pan.v  paid  total  or  .524.875  in  divi¬ 
dends  and  after  .leducting  develop- 
men'  charge,?  wr-tten  off  of  >70, 707,  ^ 
profit  and  lo??  l>alance  earned  for- 
ward  t.aals  .5T8J.588.  against  ■•84.5.- 
27?  in  the  pievioiis  .vear 

Balance  .siieer  as  at  .51, arch  II.  i9.18, 
shows  cm  t  ent  asset,?  of  5814.021, 
against  .  urrent  liabilities  of  .5251.- 
753.  leaving  wmking  capital  of  53«o..  |  ^mn 
28S.  eoinpared  with  5511. 440  a  year' 
aco.  *  1?  tin  , ,  to  * 

5310,527,  while  bonds  and  debentures 
are  suhstantialh  lowei  at  5.57,oii 
compared  vvitli  5147.434.  Delnit® 

Mines  fie;,  eonvertihle  dehentures, ,  Ma-eh 
having  par  value  of  -5202. lOo,  are  ear-  j 
rled  at  518i.540  Shares  in  and  ad-  ‘ 
vanres  to  whollv  owned  .siihsidlary  |  G*  =  m 
companv  is  shown  at  51,221.158,  com-' 
pared  with  51.055.185  a  7 ear  ago. 

This  Item  represent.s  moneys  advan- 
eed  Erie  c-anadian  Mines,  pnniarilv 
for  development  of  Pelnite  and  Ty-  ’’ 

ranite  and  examination  of  other  pro-' 
pertio?  Total  rash  received  by  Pel-  • 
nite  from  Frie  I'anadiaii  for  stork  '*'"'’2® 
and  loans  and  from  Syhanite  for  de- 
bentures  purchased  was  approxima- 
tel'  5525,000  and  approximately 
5125  one  has  been  expended  r®  Tv-  id  .5' 
ranit®  Since  .Tul.v  ist  last,  r.'elnitp  ^ri  av 
has  received  no  further  a.ssistanre 
and  i.s  now  self-sustaining. 

pievelopments  have  been  verv  sa-  mns 
tisfactor^  during  the  vear.  F.  L  p-nvi' 
Koor,?.  prr-ident  stales,  and  have 


15,51  per  ton 

''omp.irnriv p  figures  follow; 


IKiri.^fiua  fi'llow 


1.1  ■  T-C?.  1 SSS  I 


Kw-cven 

} 

IR.'.se 

is.reo 

I  t.ji'ii 
14.82' 

I'.a-e 


r.litt.tHU*  klKKI  \M* 

Bidgood  Kirkland  G-'ld  'Iim-  -o 
'ahlisheu  a  nc-'  'i;gii  pvo-;r,ct  on  re 
eord  'n  Mav-  whc.n  output  war  va1 
led  at  550,251  fro, 11  the  treatment  of 
4.158  -en'  of  ore.  an  average  of  >11 
48  per  tr.n  .April  vvas  the  previoii-s 
Inch  month  with  output  for  the 
month  totalling  541.920  from  4,285 
'ons.  an  average  of  5io.29  ppr  ton 
t  ornpararive  figures  follow; 

To.n»  \- 


nvM  isTF  K  i  OMsoi  ifHrm 

Pa^'Piaster  '  on>o)ida'pri  M  nes  eu- 
*ahi;shcd  a  new  htgli  piodiietion  rc- 


from  the  .500  ft.  level.  The  .shaft  ■ 
wa.s  completed  to  22'v  ft.  below  tlie 
1 .000  fi.  [pvrl  vv  ith  four  new  sia  ' 
lion.?  being  cut  at  12.>  ft  inierv.a’s. 
this  work  iifing  ijopc  at  eo.'t  of 
508  1  7  per  foo'  .Some  surface  drill 
mg  was  done  to  a  depth  of  around 
1  800  ft.  with  interesting  sections  j 
hcinc  found  I'urlhcr  drill  work  is' 
planncfl  I  nderground  work  m  the 
tear  wa?  confined  to  llie  l.ooo  ft 
ievei  Work  on  this  lioi-iron  cncoun 
icred  .1  narrow  higli-grade  vein 


GROWN 


J  T  was  a  big  dav  ia  Easex  Centre.  Pete  Picobac 
had  come  home  after  all  these  years — come  home 
to  be  married  to  his  childhood  sweetheart!  A  wed¬ 
ding  in  the  Picobac  family  at  last! 

"Son."  said  Mr.  Picobac,  when  it  was  all  over  and 
the  bride  had  gone  up  to  change  her  dress.  "«  ou 
listen  to  me.  From  now  on,  you'll  have  a  new 
boss,  you'll  hnd  that  women  are  women,  the  «'orld 
over.  They  inast  on  the  laat  word.  Let  'em  have 
it,  boy;  let  ’em  have  it.  ^’hen  you  have  to  grm 
and  bear  it,  Picobac  will  help  you  anile.  Smoke 
Picobac  and  you’ll  weather  every  storm.  Laa 
words!  Huh!  What  do  last  words  count  when  you 
can  fill  your  pipe  with  Picobac  burley  and  take  a 
mild  .  .  .  cool  .  .  .  sweet  smoke.” 

"O.IL,  Dad,”  aaid  Pete.  "I  get  you.” 


HANDV  SEAL.T10HT  POUCH  .  15e 

».^.LR  “LOK.TOP"  TIN  .  60c 
also  packed  in  Pocket  Tins 


DOES  taste  qood  in  a  pipe!” 

Picobac 

Imperial  Tobacm  Compear  of  Caaadt.  limited 


SUNNY,  SOUTHERN  ONTARIO 


Have  you  tried  Picobac  Sliced  Plug  -  vest  pocket  tin  15c 


Pioneer  Maintains  Mill 

Heads  at  an  Even  Level 


comp.t'-ed  "i'lcl*  w.1'1  tr.T  e.i  111  rh. 
d  .Til*.?  .515  "ver  n  length  nf  180  ft.  s 


with  51)4.(40  ;n  April  .ond  510.5, .515  "ver  n  ieng 
n  Alav,  19.27  I'uring  'h®  pn.'t  *ng  oil  v.tIii 
nionlh  .9  toml  cvl  1.5.418  ton?  o®  O'e  length  g.ne 
were  milled  with  .Tverage  leci'verv  1  he  .?nuilic 
.>f  57,85  p^.r  (.in.  I'hi,'  compurc,-  c.-ite.s  rluit  i 
with  15,117  ten.'  treated  fer  .nu  over-  further  ore 
age  recovery  of  57  57  per  Ion  in  he  mined. 
Ap-'I  Siipi 

rrrvriuction  for  fhp  firs'  5  month.?  (n  a  r-up 
of  Ihe  eurren*  vear  .an'ounfed  to  »rir11  "S  T 


over  n  length  of  180  ft.  and  avcr.Tg-  \  anemver,  —  Pioneer  fodd  Afine.r 
•ng  all  v.aluc  over  the  be?t  '.'lo  f,  of  .micccs.-.f ul  in  Ur 

irncfh  ovpi  .i'*"  InillP" 

The  .?nutlicrly  dip  of  ihc  vein  -mil  "''f'”'  timlniain  tnillhc.adr  at  an 
r.'iTrs  Th;iT  if  i.h  .»  pnr.i'lf'l  otto  .nui  ifi  If^vcI.  Tfi .  TTow.nii  T.  .T;iiiu'.s, 


liolrior?;  at  thr  ;nintia!  nioF^nnc 


S.ipplenitnlar.v  Report  pvpioraiion  of  other  ■ 

In  a  riipplemcnlarv  report  d.atrd  not  been  as  successful  a. 
.April  28,  191,5.  Air.  .lohn'-toii  dealsj  niatn  vein  where  poi-.sihi 1 11 1 


.Miilee 

Ke<*'NA-»r\ 

prr  ton  1 
t  ! 

O'  1 

•Ian  .  . . 

4. M3 

Feb  . 

4.39® 

^0704 

9  45  ? 

Ma-eh  .  .  . 

4.639 

42.8fi- 

^  44 

.Apr’!  .  .  . 

4.2S3 

43. •-‘2'^ 

in  20 

May 

4.3»S 

50251 

n  4»?  ’ 

lit  5  mos-  1^3* 

22.99.? 

0  BG 

1st  ^  rP''".  1 

17.14? 

t-3  90'^ 

\0 

119,  lonj' ^milieri.  nn  rvith  mor,.  rreent  dev clopmeni.s  on  no  nicam 


average  recover'  of  pe-  ton. 

("ompar.TUv e  mouthiy  figures  follow: 


Re'*0\  Pn- 

t 

1 1 1’.44« 


alion  of  other  vein?  had 
s  successful  a.-  on  ihc 
('here  poi..sihiIiiie'  arc  hv 
cxh.iii.'icd,  he  s.aid  Fn 


BrFFALO.A>KERITr 

'lay  production  at  Buffalo-Anker- 
iro  Gold  Mines  amounted  to  approx¬ 
imately  -5247.800  from  the  milling  of 
10.S44  tons  of  ore.  indicating  an  a\ 
erage  recovery  of  58.01  per  Ton  This 
compares  with  output  of  5219,822 
from  10.194  tons  treated  in  .April 
with  average  recovery  of  57.88  per. 


the  we.-t  drift  nn  ’he  1.000  ft  level, 
I  This  drift  has  been  put  out  to  ,1 
point  opposite  the  old  orehodv  at 
No.  .1  siiaff  ftoni  which  1'  is  e.-ileu- 
lated  that  a  IO  degree  hole  l,.'oo  ft 
long  poin’i'd  sotilli  vv-oiild  hit  .any 
veins  lying  on  tlie  downw.ard  exten 
sion  of  this  svsteni  .\  raise  vvas 


eouraging  values  are  l>eitig  seeiired  ' 
nn  tlie  west  extension  of  the  21-1  ''9’ 

level  although  Itivver  hon-on-.  ou  th.. 
ni.ain  vein  sre  not  eoniplelelv  (level  SI 
oped  An  Internal  shaft  (s  b.Jtng 
..link  to  open  three  additional  levrh. 

The  (|Ue'.tl('n  ('f  proeeduie  in  ;ie 


sion  of  this  svsteni  .\  raise  vvas  qiiirinc  new  properties  wa.'.  r.iic-ed  hv 
driven  front  tlie  point  I’lo  ft  west  of  shareholders  f'ol  V  .Spencer  pte.i 


to  bond  holdings,  no  l  ales  or  pur- i  and  sink  the  shaft  .in  addiliona)  259 
ehase.s  of  industri.'ii  or  mining  ptnek-s  1  fi.  and  open  up  a  level  at  525  ft  The 
TieadS  HI  Hn  r.,vcn  LEVPI  ,  Imv  mg  hern  exeeijird  during  ili®  |  '  ompan'  Iih.s  aetijai  fund,  on  hand 

- -  vear.  As  at  Mart'll  11..  1918,  invr.st-  j  lo  more  than  take  ear®  of  thr  work 

\ancoiiver.  —  Pioneer  fhdd  Afines  inents  at  ro.si  'were  shown  at  51..-  Re, . ijits  f.  date  on  the  peond  level 

Til',  ha.s  lieen  stieees.'-fiil  in  il:  |  with  markri  value  .at  Jhal  from  two  rirusseut;.  and  II  diamond 

ih.  0,111,.,-lv  I,.,  Ih.  vein  .1.11  tnalnlain  tmllheads  at  an  I  ll'*!''  5l,i9(,...,i'.  (if  the  ;r15.  |„,|e-,  indicate  an  orehod'  for  a 

the  ..oiillieilv  diji  of  ih.'  vein  'mil  ,|,  ppiut  on  niit.side  options  and  ex-  |en"t]i  of  '*  1 5  ft  -r-.flin'.  Si'  in  nei 

cates  that  if  i.s  a  parane!  one  and  If.  c'pn  level.  Pr.  Howaid  T.  fame,?.  |  ,,,,,^..,,100  during  Ih®  ,' *';*  r,  5 1  ii,572  |  mn  “aeross  H 'fi  ft ,  vv‘m|i  h  "a  t  1  he  eLa 

fiiMhei  ore  ts  foiimi  tins  vein  might  managing  director,  informed  share- |  was  on  liiree  groups  at  Zeirallo,-..  f„r)  f,  south  of  ilic  (irehorl' 

Notlimc  of  .'(  siieces.sfiil  nature  could  1  Hnothm  shoois  a|ipe;rrs  u<  be  eoinin' 
t>e  reported  in  /.eballos  a,-  v  et.  f.,-  f;  M,„,dv  ,  engineer.  Males  lU  a 

■tame,''  lid  The  eonipan'  is  active  covering  opnation'  from  I'eh 

in  /'.ehallo:  ,  A  uk'on  and  A  ellow  knife  ,  , 

'  1  ;-,how:  up  in  drill  hole  ,\o  I'-i'.’  and 

Report.'  were  adopled  and  dlict'-ii,,  y,,  I  .  r.,:.  Ul  e;,  1  sm|  V  hat  ap 
t(.'l  |e  eleeied  |-,p  ,.||p  ,.,-(me  lirulv  gu  v  e  .55  4  1 

"  '  ■-  0\pr  rJ.S  ft.  F*f  I  Of-r  in  )in|r  Vo  3, 

Slbil’t  a»  Fernland  to  f  ompleip  as.-av  rc.iil's  are  not  avail. 

„  rx  I  .  ro!"  1"  >  ^ble  for  \'n  I  ero'  .'.eui  ea  I .  and  fijR 

r»0  I 'ccpcnccj  to  rcct  w  idiii'.  and  grade  i  nt^n  vet  Kno'vn 

—  Mr.  Mood'  I'ceoniliiend  ■  Mial  the  e,)-t 

■(..lent..  Pm,,.,,,  Th»  Fin*n-i*!  Time*  drift  I'®  continued  to  ju  I  bet  opd 


.  i  Notlimc  of  .'(  Rileees.sftil  liafUI'e  could 
I  M'p  repnrt(’(|  in  /, eballos  a,-  v-et,  fir 

i  .lanie,"  'lid.  The  eompanv  is  active 
1  ;  in  /, ehallo:  .  Yuk'i'n  and  A  ellow  knife 


Report.'  vv  eri 

r  I'p- r]rrtpfi. 


adojiied  and  diicc- 


Sliatt  at  Fernland  to 

Bo  Deepened  to  523  Feet 


Th^  Firttin*-!*!  Time* 


PIMM  I  R  (.out 


the  1.1*00  ft,  level  erosscut  at  vvhieh  den',  said  he  felt  that 


free  gold  occiiried.  While  striirtiii* 


hoard  datO'n 


.  Following  re<  onimen- I  drill  l.ol®  No  o  anr(  iii.o  f];,i  rii.ii 
e  hv  (Jeorge  p  \londv,  '  holes,  he  drilled  off  the  drift  to  oi|t 


a  free  hand  In  the 


proil;|(tion  a'  Pmnpor  Gold  of  '-.-•jn  Is  eomplie.nted  enn  =  istentiy  Interest?  of  the  eompanv 


ro.t’w .-.oi  ..  -.11.1  ,.n.  or  >5.24  per  'en  IP 

included  some  items  of  ma  jor  impor- ■  po^^p^^pp  p^oduerion  of  .81. no) 

ranee,  AlllI  cH|iacity  w  a.?  raised  from  nqi  from  114  791  tons  milled  for  a 


475  to  525  tons  in  November. 


Intended  to  coniiniie  the  poiley  of  ,j,p  corresponding  period  of  1937 


maintaining  a  high  percentage  of  de-  ^ 
velopment  and  exploration  and  thus 
increase  amo'int  of  unhroken  ore 
rearonahiy  indicated  for  future  op- 
erarion  =  .  r*ue  to  th®  present  satis-  Febma 
faetofv  sitnat'on  with  'inhroken  ore 
retcr'-e?..  there.  I.'-  no  occasion  for  any  ',f,y 
'.ncrear®  'n  broken  or®  reserves. 

'which  a'  the  vear -end  were  fstimaf-  .? 
ed  at  52.292  ions,  '-.lightly  less  ihati 
the  prevoii.-'  vear. 

*.  FI.  Rodgers,  general  manager 
repctv’s  Llf-il  promising  ore  P'.'SS'hili 
tte;-  remain  over  evtepsivr  aiea-.,  and  .p,  - 
seetiori'  pfo.: pect ed  riu’  pg  the  ve;)t  ^ 
respe.pdcd  reai  optihly  weii  op  ,iev  i  ;  .-nr-rp 
on.rnent  !  , , 


erase  recpverv  of '5S.<*3  per  top  This  V’  '  -(lues 

compares  with  output  of  5219,822  ''  ' . .'  '"^''•’P'l’-ed  witu  >i,2,(i,*o  „.p,.p  , 

from  19.194  tons  treated  in  April  ' 

with  average  reeovrrv  of  57.88  per,,  "I a  itlr  prof!  ,  afiet  expen.-e.-  p„,n,  ],.,lcral  work 
ton.  In  May.  1937.  produerion  total-!  ’;!a  .  Vt^^oisX?' mm 

led  .5227.929  from  27.282  tons  milled,  ',,(9  (inn  '  tS '  '  a  '-o'lntered  good 

an  avernse  recovery  of  55.33  per  ton  uructu-r  now  i 

The  eonipany  in  the  first  5  months  '  '  •  ^  V®  r  ^go  y.,  work  It 

of  the  current  year  treated  159.528  ^  month.-,  o^  the  ,,p  t|^p  7.-n  rt  level 

ttsns  of  ore  fo-  a  production  of  ap  ' g'^oss  output  vv.r?  ,sn,  from  ’ho  825  i 

provima.elv  51,242.977.  an  avetytge  ;>99.  while  expenses  m, ailed  t'l,.,',.7(*o. 

recovery  o>  58.24  per  ton  Thl.-  deprer-atton.  de-  pt  „.,,ipv,  , 

compares  with  production  of  .^i.nni..  P  e  mn  an*  taxe.?  of  ,  4  5.55n  rhi?  3,  ,).,p  s,  Pp,. 

931  from  134.791  tons  milled  for  an  g-oas  '*99*  I'  i' 

average  reenvery  of  58, n2  per  ton  in  ■  expenses  o  ..  ,((  .md  ,,3,.  ^y)^p,ppj.  p^p,j_ 

the  corresponding  period  of  1*137.  j  operating  f  ^  in  .sight  'n  the  im 


average  reenvery  of  58, n2  per  ton  in 


A  comparison  of  results  follo-w: 

Ten*  Avfrsje 


higil  grade  values  for  good  "  uHtis 
were  hat]  for  flic  rirpt  9  ft  nf  lai?- 
irig  To  gel  inform.ition  above  this 
point  lalcral  work  vv:i?  started  on 
llie  57.5  .and  82-5  f’ .  level?.  This  en- 
(■fi'intered  good  values  and  vein 
;iiiietu’'r  i'l  now  being  vvo'-kori  oi|t. 
No  l;tteia!  work  lia.-  yet  hern  done 
on  the  7.59  ft  level  hut  .i  >lepp  diiU 
hole  from  'he  825  to  the  87.5  ft,  level 
has  cut  5"  inches  averaz  ng  522  18, 
position  of  which  lies  apivovimatoli 
at  the  759  ft.  horizon.  Air.  .lohn 
ston  adds  that  It  i?  still  ton  early  to 
say  whether  enough  (tre  ran  he  put 
in  .sight  in  the  imtneduitr  wor'sing? 
a’  .No.  2  shaft  to  iustifv  opening  the  ^ 
mill,  hut  the  possihiiitv  i?  hv  no 
means  ruled  nut  fo  date  \n  e,-.ti- 
mate  of  ore  in  sight  here  could  he 


(  hanger  in  the  invr.-tmeiit  port 
folio  dining  the  vrai  tcl.ited  enfiteli 


ditir(n'  mad®  by  (Jeorge  i"  Alood',  holes,  he  drilled  off  the  dnfi  to  oi| 
engineer  m  charge  of  otiera  t  ions,  line  the  pew  south  ore  -.hoof  :■ 
diieefor.  of  Fernlaurl  G(dd  Mine:  present  indicated  by  dull  holer. 
h.ivr  r|eeifle(|  to  complete  opening  UP  1’  12  anr|  No  9  and  .\'o  1  ero-'ci 

tip-  prr-.eni  erond  lev  r]  at  281  ft  ea-I 


OPEMISKA  AREA 
HAS  POSSIBILITIES 

Geologiica!  Report  Indicates  That 
Much  Preliminary  Work 
Needs  to  Be  Done 

Ro  '-ihilitiPi  n*  mineral  d'-:e(iveryj 
tn  il)e  ra-'i  half  of  'he  Opemi?e:j  j 
area,  no'-th've  tern  Quehee,  are  di.?- 
r'l'.'sed  a'  '-onie  lengill  h>  G  W.  H.  ' 
Norman  in  ,'i  I'fcenrlv  :>Mlpd  pie|i- 
rpipary  rep.ii:  (-n  the  area  hv'  ihe. 
grologir,'(l  .(jtvc.v  division,  rupan- 
ment  of  Mine?  and  R(.'?(iii''f  e,.-.  (Ufi- 
wa  'I'he  area  exap-onerj  l:e  129 
mile-  ii'i'th  (>*■  i'i,-k(  lano((  (ui  the  *  Mn- 
adi.an  Nt'tiora!  line  and  can  I'c  ' 
reached  eiihrr  hv  aii'ivlaue  o:  '.vaier 
route  f((.m  that  laiini.  !:  in' hided 


(  \  RtH00  GOI.It  Q1  ART/ 

Production  at  '  arihno  Gold 
Quartz  Mining  t  o  ,  m  Mav  amounted 
'n  1.719  fine  n(inres  of  gold  having 
a  '.•alup  or.5'n,215  at  515  gold  which 
‘.'ornpare?  wi'h  1.711  ounces  worth 
5129,95.5  in  April.  During  the  pa.si 
month  a  total  of  8,845  tons  of  ore 
were  milled  for  an  .average  reeoverv 
or  '15  17  per  'on.  eomp.ared  with  8.- 
.55  roll'?  averaging  515  71  per  ton  in 
April, 

For  the  first  five  month'-  of  the. 


Refer*  Sepreei^t.en.  Ueple*'eri  an-t  expense.?. 


R  \TFV  RTTFR  GOI  B 

May  produetion  at  Raven  River 
Gold  Mines.  Irardet  I/ake  area,  to 
tailed  >21.899  from  2,118  tons  of  ore 
millfd.  an  aveiace  reeoverv  of  51P:l,5 
per  ton.  In  the  preeed’ng  month 


9v  son  means  ruled  nut  to  date  y'n  c,-.ti- 
lotdiifi  ’■n-'t'e  o'  ore  in  sight  her®  could  he 
m.'nne  attemp'ed  at  this  time, 
le’.cidc  .  From  .'•Vbru.Tr.v  11,  1917,  to  v  oar- 
end  .laeola  spent  5181.283  on  devel- 

4(^(*>  Hnrt  '  , 

n'>  000  on  nr^ri  r>ffirr 


OPPORTUNITY 

and 

SELECTIVE  SELLING 


Bala  nee  sheet  .at  De®. 
shows  current  assets  of 
against  current  habilitlc-. 
•'ash  amoiinls  to  5282. 
included  in  eurrent  ar-set- 


.ire  *19  298  material? 
on  hand 


and  stipplie? 


ing.  the  grad®  of  which  was  eon- 


73  from  1.'*9i  'op?  siderahly  lower  than  that  produced 


for  an  average  recover?  of  511.87  pet- 
ton. 

March  output  was  vniued  at  5|8,- 
218  from  2.995  tons,  nt  Fehrmirv 


in  the  Slopes,  and  this  teniled  lo  d® 
crease  'he  outimt  for  the  month.  D 
vvas  a'  .o  nefcs.sarv  to  take  a  lower 
grade  of  mill  feed  from  the  .stope? 


'•';.9-.4  from  1.249  fon.s.  and  prior  lo  during  the  ea’-l.v  |ia  rt  of  the  month 


the  eompanv  prod'ir-  "^^t.  from  romnienecment 


ciirrent  vear  tee  compan?  pron  ic¬ 
ed  h'lllion  to  the  valtje  of  >818.12* 
'roni  19,791  Tons  of  ore  m’lled.  mdi 
eating  an  average  recover?  of  51.5.1.' 
(icr  ton  Comparative  monthly  fig 
tires  follow: 


of  >818.129  '9  November  to  the  end  of  .laniiar?'. 

n’lled.  mdi  ''blue  was  5:;2.9(i5,  i;ro?s  output 

r?  of  51.5.1.5  '''  '***'■  ‘'9d  of  Mav-  is  apiiroximately 
lonihlv  fir-  51"1.182. 


nnieneement  o'  milling  The  'onnage  treated,  hr'Wever.  was 
to  tlie  end  of  .laniiar?'.  hiclier  " 

512.9(15  i;ro?s  output  "Ttv  shaft  ha?  reached  a  vertical 
May  I?  a fi(ir(ix ima tc] y  deptl'.  of  725  feet  from  Ihc  s'lrfac® 
and  i‘e  first  station  t.-  now  heing 

-  cut  at  this  Iiorizrm,  1'he  mill  o(ior 

f;  i.Ul.B  RIMS  aicd  rnenthl?  during  the  month.  e-» 

record  tonnage  of  |5.-  eepi  *,.(  interruptions  brought  ;ihout 
liandleil  hv  .Ri-coe  Gold  it'  elretriral  storm?  anil  oilier  lau- 
■May  with  prod  uilioii  ses."  ^ 

1  offlciallv  renorieri  at  "Thr  oiileome  nf  the  initial  four 


,  12(1  Flit  All  AITMK 

1®  '  an-  new  high  tonuag®  of  .5l.8iiutons 

an  I'C  '  n  a  ?  handled  hy  Iiomr  Mine;-  tn  .Mav 
'.vaier  vvilh  pnuliietioti  for  the  month  ag- 
(hided  grrga’ing  5ni(i,7fiT.  an  avera-e  re- 


and  ci'very  of  51!. 72  per  ton.  'I'hi 


Reett,  and  the  ea.stern  par''*  o'  ('it- 
vicr  art'!  I.p'?  townships, 

it  r?  miportant  to  realize,  the  re- 
pi-.ct  notes,  tna.t  even  tho:?e  seerion;? 


(tare?  with  5*'. 199  tons  milled  for 
pi'iKluetion  of  581)1.129  in  April,  with 
reeover?'  of  .512  per  ton. 

f-’roduction  for  the  firs'  .5  months 


in  w'hteh  no  depo.?it.s  have  been  of  1915  had  a  value  of  approximate- 
fmind  ma?  eomain  undeteeted  or  ly  ■5.1,959,9.9  frrmt  248,199  irju,?  mill 
rnneealed  golri-iiearing  veir?  which  eii  mdicaung  average  recovery  of 


S|S(Ui;  t.ftl.l)  AIIMX  aled 

\  new  high  record  lonnage  of  |5,-  eepi  *. 
511  tons  was  liandleil  hv  .Ri-coe  Gold  i'l,''  elr 
Mines  during  .May  with  prod iiiiioii  ses." 
for  tlie  month  offlciallv  reported  ai  “Thi 
52"'', 717.  an  average  reeoverv  ol  mr'iitlt 
'•il.tii  per  ton.  F’roduetioti  for  'he 
preceding  month  amounted  to  52*10,- 
112  from  1  7.859  tons  ireated,  an  av-  'Gr 
erage  of  5 1  ]  29  per  ton.  In  Ma?',  1917.  'r"" 

liie  eompanv  reported  protiuet'on  of  """ 
522". 2I9  from  treatmeni  of  17.728 
tons  indicating  average  recover?'  of 
512,41  per  top. 

For  the  fir.st  fp-e  month-  of  the'"  U'' 

eM;ih:i 

(  urrent  vear  the  company  pro.Juceil  j 
bullion  *o  the  value  of  51  922  1**9 

r  '  r.  -  -  -  ,  . '  rnop'l' 

freipi  >9,,.-,i,  Ion--  of  ore  inilicd,  an  igr,  ,, 

average  reemerv  of  *I|,1'*  per  l.ui 
I '(impa ra 1 1 V e  figurc'i  follow:  ron  ' 

T fAf>e  \  St;®*'  * 


of  Ihr  inifi?4|  fntir 
of  n]irr?U  ioi}  fo)  lr»\\  ; 


tiO.hfi  I  47 

7  j.nriri  nn 
#>  I .  r. '»  ^  A 


rf  diff’rult  rjiscnx or.  Howovpr,  p^r  ton  Phis  rnmpa^p'  with 

th<=-  rnorp  fB\'ourBblp  parte  apprar  tn  '^iit.pijT  nif  fmm 

thP  rork  fn-matinn'^  nrp  ton^  trratpri  avrrazint'  f>4  ppMnn 

similar  to  those  in  sertions  nf  th®  m  the  eorrespondmg  period  of  1917;  Mwi 
(ilt-trict  where  ivolpnlially  ennimer-  e  A'craEP  I 

...  -  J  .  MIIIpH  Rf.rovprv  re  ton  yntal 

rial  deposits  have  been  found,  and  :  t  t 

iri  parts  where  some  progress  has  -**9 .  .se.Toe  H4*>.821  IS  s* 

'  ,  .  -  ,  [Feb  .  4.'.,«''''  sni.ara  la  is 

aGead'  been  made  in  dirsrovertng  Mareh  .  .'.1,190  hoa.'s?  n.s;!  !  P|.„ 

deposit-  e.jiiivalent  in  grad®,  jf  not  April  ...  .so. inn  fiOi.inn  I?  on  !  ^  " 

1  ,  1-  a  ‘  Mas  .'.I  eno  snt.Toi  n  73  smnu 

in  size,  to  conjmeretal  ore-hodios.  ,  •  .  of  r 

.Acrordingl.v.  thf  reg'ioii  bet. ween  ;  Tot.  .' uies  .  i4S.'nn  ?,n,',o.''7o  13;.'.  " 

Barlow  and  Gwillim  lakes  rna'  I*®  '  2„s„?on  :i,|(,o,fi:o  in  04 

eonsidered  .a  favottrabh'  rsection,  hut,  _  '  " 

u-renvenes.  If  made,  win  probably.  (.I'RMiV  GOI.B  ,,,VoHr 

reoiiire  rarefill  prosperting,  muf  ti  ,,  ,,  , 

,  ,  .  ,  1,  Mav  recover'  at  (riirnev  f.o  d  npera 

explorator?  .stripping,  and  possibiy  ,,  , ,  j  ,,  ^ 

.  „  Mines,  F’as  dl.stnet,,  .Northern  Mam-  529. of 

i  u  1  loba.  amounted  to  .549.351  from  tiie  fi 

Gobi  diseovenes  have  hceti  iiiadf  . 

,,  ,  ,  J,  tile  mi  llllg  of  4. .,89  ton  *  of  rire.  ,111  ed  to 

IP  111®  atea  uriiiio'lain  h.'  diorite. 

grantle,  and  anonhosite  a,  .Smiott  ’  "7' ‘  k'l- -  T'"  '7  Vf--' 

and  Dav'-d  takes,  hut  a--  most  of  the  ""tput  totalled  5.o.31.(  f.om  1.-  19.,,. 

area  t?  heavilv  drift  covered,  .are-  '7,,'"’^'  "-nb  average  recover?  of 
ful  prospecting  of  the  lake;?  when 

the  wate,  ,s  a,  its  lovve:?t  le?e!  a M®  for  t h®  first  three  inontlc  of  In®  Hie 


;  Tnt  mns 
)\0  ' 


.Mh.v 

Mmp's  r 


(.I  RM  Y  GOI  B 

recover?  at  Giiriif?  Goli 
'fts  dl.striet,,  .Northern  Mam 


18  I  srvnuow  ROPTN 

uo  i  Gi'o'is  prorluciion  frii  Mav  ,  1938. 

73  amnunied  to  .57  7.1.'.8  from  II.'J.H  t((ii' 
of  ore,  4;ov  .Ander-nn  pr®  ident  of 
S'adatona  Roiivti  Atine.;,  lutulieil. 

94  advised  the  Aloptreal  Ciirh  Alaiket 
After  deducting  tailings  th®  net  pro 
duction  was  572,935  An  (-iitiiaied 
Gold  niierallrig  (u  ofii  of  a  [iprox  ima  id  v- 
lam-  529.990  w;i,-?  obtained  rroduciioii  fot 


Sfi.AIV  AflNFS 

A  new  high  rerord  both  in  vai'te 
of  p 'O'l'l'  fton  an<l  lop.s  milled  vva? 
er-ua  h :  ("he'l  liv  Bignia  Aline.'.  iQiieheel 
Ltd  n  Alav.  with  output  for  th® 
mop-l'  amounting  to  ■v!l.',8l9  from 
18  9  .  I'ln  of  ore  treated,  an  a’/er- 
age  ■  ci  ovei  V  of  55  :’.;;  per  ton  Ihi- 
eon, p, ire-,  with  r"'o'l’lc"on  "f  5|4",. 
92"  'iraii  17,198  ton-  milieil  for  an 
avet,.-ge  lecd'crv  of  5,5,11  per  Ion  iii 
Apr- 

l'..i  the  fir.M  five  month,  of  the 
en.-  rnt  vear  Ihe  (onipanv  prod'I'e-d 
hull  '-11  lo  the  value  of  5(;91  J'e'  from 
tl'ea'ment  of  '-8, (.'ll  t'.n-,  of  ore,  an 

.ave-  .ige  1  e(  (p,  e r,'.'  o'  .'.8.91  per  Ion, 
Con  li.'i  ra  r  I V  (■  nioiiililv  re:-i|lt:  fol- 


toba.  amounted  to  .549. 3S|  from  the  first  fivr  monihsof  I 'i:;8  ;t mouii  1 
the  milling  of  4.189  ton*  of  ru-e.  .111  ed  to  .5:;99.8S2.  which  i  -  an  iiici  (■;(;. 


averace  ire'vver.v  (if  59.32  per  ton. 
•April  output  tofallod  537.315  fiom  !.- 
948  Inn:*  vviih  average  recover?  of 
59.22  per  ton,  F'iguies  are  noi  avail- 


ore.  .Ill  eri  to  .?;,nn. (•,><_■,  wliieti  1.  .-in  lucre, 'is*' 
per  ton.  of  >139,997  over  f)ie  same  period  ill  '' 
ftom  1.-  19:17.  " 


shmild  he  eopsidercd  (irtnr  to  other 
f xpe.U.stve  methods  of  exploiafinn. 

■fhe  repot  I  |.s  accompanied  hy  a 
m!!e-io-thc-iueli  geohjgical  map  of 
l_bt  area.  •'<nd  preseni.t*  a  hiief  i).c-  M; 
co'mt  f'f  *he  geolog'  and  gold  oc  i  Ar 

I  Ml 

currrnce.s.  ■ 

THb  Knanrial  rime*,  reaches  a 


cut  rent  year. 


Af ORRIS  RIRKLANP 

prod'aciioD  at  Morris 


clafF  of  ifenplF  nhn  are  intereefed  land  Go'd' Aftaes  amounted  'o 

and  able  to  boy  inxestment  »e<  an- ;  comp-a-fed  'ntir  $14.6  35  in  April. 

ttM> 


SIMH.N  AIM  AKIM  All  A) 

riie  following  ir  a  irj'ort  op  Sladcn  '  ' 
Alaiarii*'  mine  l(v  Amlrcw  \\;i|,'  fot  tc 
(he  nionDi  of  Ala.'  ,  i" 

“During  thr  month  of  '1:1'.  98ni  '* 
ton',  of  ore  vvere  ice.aied.  aver.'iging 
58.89  m  golfl  ;(ijrl  '  tl'er.  fr,r  ,-(  rccov  b' 
erv  of  5(il,|.',.*,  a'v  tniniilig  for  ail  c  v 
traction  nf  Of  fe;  'l  l,,  lo,  ..  ,,,  i  ,,,, 
mng  time  wa:  one  ||(  1  (  cm  'I'lif  t*c 

profit  fi^ii  Ihc  month  I  4  iimaicd  lo 
he  ahotlt  5  999.99(1  ’■ 

“A  -ui’.iantial  '('nnage  ru  riii!! 
feed  'wag  obtained  from  ;?haft  sink-  j  ut 


AA  (.A  liit.i)  1.‘»l  II 

(  iiiligo  i.dd  Alim  .  milleil  :’,8_'(i 
ol  0(1  ill  Ala  i  I"|  .1  pi'orliic' |o|| 

. .  .1  n  a  V  ei  .1  gc  III  o'  Cl  V 

II  |  8  per  Ion  I  hr-  (  oi|i n  1 1 1 
-  ,-A  pr  1 1  o'l  ’  pal  ol  5  '.",7  I  I  ‘'rom 
Ion  m  1 1 1 1  ! ,  .1  n  a  V '  I  ;i  je  ol  |  ii  I 
Ion  I'l  .I'lu'  1  "'ll  l"l  liolli  iiioiilli 


OW  15  the  time  for  yoa  a.3 
a  business  man,  to  put  into  effect 
the  ideas  of  the  world's  leading 
authorities  on  marketing. 

SELECTIVE  ?s  E  L  L  I  N  G 
has  been,  and  still  is.  the  greatest 
need  for  those  confronted  with 
marketing  problems,  according  to 
these  authorities. 

Can  you  do  without  it  in  your 
own  business? 

Let  us  discuss  with  you  the  pro¬ 
blem  of  contacting  these  selected 
customers  or  prospects  this  is 
no  time  to  buy  on  account  of 
friendship  or  past  contacts. 


We  cdu  help  vou. 

A  phone  call  or  letter  will  not  obligate  you. 

THE 

FINANCIAL  TIMES 
PRESS 
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NEWS  OF  MINING  AND  OIL  SECURITIES 

SPECIALTY  ISSUES  I  Noranda  Raises  Half  1 1  Ontario  May  Be  Independent 
LED  MINES  IN  AN  .  /„  iron  Ore  Requirements 


IMPROVED  MART 

Base  Metals  and  Senior  Golds  i 
Were  Particularly  Firm 

Spots  I 

OIL  GROUP  IRREGULAR  I 

General  firmnr..'-.  was  .-■.linwn 
throughriijt  tlio  werK  unrlpr  review 
on  t'anariiaii  mining  market^,  with 
seiertire  i...-.iie,  acain  ao'Hintms  for 
the  bulk  of  thr  viiliiine,  T'nrii<i\pr; 
was  lichl  until  the  latter  few  dayaJ 
of  the  .ses.viMii  when  |ieciali,v  issue, 
rose  .sharply  and  \ri|iimp  ninveil  over 
the  T.in.nOd  shaie  mark  fia  e  \Iet.il 
isstie*.  showed  strenuih  as  did  the 
senior  sold  .stneks  .liitilor  and  pros- I 
pert  ;:old  issue:  inipio\ed  their  po- | 
sitton.  wliile  [he  western  oil  monp 
wa.r  irresular.  Goldale.  Temisk.ini 
ins  and  Read  Authier  featiirerl  a 
duiet  m isrel la neous  division 

"aite  Antulet  apain  fealilieil  the, 
lift  and  tout  lied  a  new  hish  for  ihei 
vear  Ilf  rM.S.'i  The  stork  latei  re- | 
arted  blit  It  ..tdl  listed  a  net  -am  of 
II  4'l  for  the  week  \oranda  al:  o 
totjrhed  a  new  peak  for  tilf^.  but 
told  .XT'  on  the  elosinc  da,\  of  the 
pp'dod  and  ..howeii  .1  net  Kain  of 
point:  \  enttires  advan'Td  •'i.'t  rent.-, 
whtle  H'lfl.'oii  Ra\  nioM'd  P,  point.; 
hicher  '  ria;:i  '  opper  iunipeil  :,Ti 
cents.  a.s  Mflermar  utiineil  i:i  points 
and  wa.  in  cood  iirnianil.  Sherriti 


Noranda  Raises  Half 

Year  Dividend  to  $2 

rnronlo  Riiic.:iii  T  hp  f'iiianf.tdl  Timtts 
Toronto  .Noranda  Mtne.s 
l/t(|  ha:  deelared  a  ;  enii-an 
niial  divifiend  of  $C.do  per 
share,  pajable  .litne  2~  to 
.sha  I  eholrlers  of  record  .Iiine 
Id,  The  payment  ir  the  hiph- 
est  e\er  made  by  the  rompany 
and  entails  di.shursenicnf,  of 
l1.47d,.>H  on  the  ‘J.L’.iri.TT? 
^  share.s  otit.etandlne  and  brines 
total  dividends  to  date  by  the 
company  to  .|4d, pik.7.",2.  The 
•lune  .".(i.  in;;;  payment  amount¬ 
ed  to  .|l.7.a  per  .share,  with  the 
ftereniber  2:{.  Rlio,  di.sbur.se- 
ment  beinc  ilT.iO  per  share. 


MARTIN  BIRD  ORE 


I  t.nning  would  be  the  onl.v  answer.  The 
'  "'ut  to  .tOCT-  has  been  a  very  sharp 
spur  to  tbo.e  effort, M  wbteh,  l»  t.- 
hoped,  will  fin.itl.v  bear  fruit  The  \al 
I' i.s  not  ye|  in  a  posdion  10  enter  i 
oiit  ide  market.®  in  a  bii:  way.  but 
w  ith  eai  h  new  well  that  day  i®j 


i  brought 
that  da 
lion. 


rlo.ser.  Oilmen  -hould  .await 
with  unflagging  prepara- 


ahy.  viee-president  of  B.  A. 
now  bark  in  Toronto  aftei 


HALLIWELL  TESTS 
FINDINGS  OF  ORE 

Small  Indicated  Orebody  Bein^: 
Milled  at  Arntfield 
Plant 


Wide  Activity  in  Seine  River  Country  of  N.  W.  Ontario  I'-'ting  various  sit.  -  m  and  around 

U  CL  rii  •»  I'algarv  for  .a  new  ...imo  barrel  refin- 

Mas  onown  rresence  ot  Hematite  Iron  Ore  Deposits  !''  >  definite  date  ha®  been  -et  a- 
— Gold  Also  Found  in  the  Area  '  i.i ' 


Special  To  The  Financial  Timea 


Fort  \'i?ornup  and  wide-  ha.s  born  imprnvnd  and  ip  now  dn-j*^^'’ 


ery.  No  definite  date  ha®  be,. n  .-et  a-  , 

yrt  for  dirertora  to  roiv-idet  the  dues- .  j 

tion  ^fl.  liahv  ha,;  raid  tha*  the  pro-  ecolngiHt  and  en- 

rati-.n  rut  wiil  h.ave  no  effect  on  the  pinpcrs,  the  Indicated  .small  orebody. 
rompany’.u  deri.slon  to  erect  a  refin-  un  property  al  Reaurhastel.  on 


.■sharehnlderR  of  HalHwell  Gold  • 
Minos  Ijimited  are  in  receipt  of  a 
letter,  stating,  that  on  the  reeoro- 
mendation  of  its  geologist  and  en- 


Fpread  activity  characterizes  evplm-  tug  work  for  the  Tllizaheth  -and  T’p- 
ntion  in  the  mining  area  contiguous  per  .-Jeme  times  as  well  as  some  Almost  totally  eclipsed  hy  prora- 

.'pnnr  River  Country,  lying  about  viciiitt.v,  no, mm  now.  wm,  tUo  hiowino  in  of 


aerount  of  its  richness.  Is  being 
mined  and  sent  to  Arntfield  Gold  ' 
Mine.s  for  milling. 

H.  Hopkins,  the  eompan.v's  gooto- 
gi.st,  hopes  that  the  mining  operation 


I  ltd  mile.s  we'if  of  Port  Arthtir  on  fpper  .^eme  Gold  Mines  Is  eon- 
j  the  (  anadian  National  Railways,  tinning  a  thorough  development  pro- 
Mosf  iceent  reports  from  th<  area  grainiue.  and  is  presentiv  drifting 
del, ill  re.sults  on,  advanced  gidd  both  north  and  south  in  ore  on  the 
pf-ispects.  newlv-diseovered  gold  ,  third  level,  according  to  late®!  ad- 


I  nne;  <eine  Told  ttinas  _ _  ^’'7'  ""V  "’if  may  yield  some  evidence  of  stnir 

I  pper  ,  eine  Gold  Mines  Is  con- ,  Sundance  Royalties,  an  Anglo-t  ana-  p^p.^ol.  There  is  no  doubt,  the  i 


tinning  a  thorough  development  pro- i  dian  well,  with  fl-.aw  on  21  hour  test 


s  presentiv  drifting  .r.lT7  barrels.  A  government  tesi  ongineers  sav.  that  the  rirh  orebody. 


fmd.s  and  the  diamond  drilling  cam¬ 
paign  being  eondueted  on  the  henia- 


vices  from  Wm.  .\.  Mef'Iintot  k,  re- 
.sident  engineer.  .A  mill  has  been  de- 


17Af  ITFO  IlIFlIFn  i  •V-1*'  R'^^ubilitie.s  at  .steep  Rock  I,ake  livered  al  Allkokan.  and  will  be  ta-  producer  Reward-Model-.stpopner  No 
y  Al  Ijl^V  HII-UhIc  '  b'lHor  work  compripps  what  )ia.'  kon  into  Pppor  Soinr  Onld  rp  sioon  2,  which  has  hopn  flowinp^  around  Trm 

"  lllsjllljl*  been  de.-eribed  bv  aiithoritie;,  a.s  l  a.s  po.-sible  for  erection  to  treat  ore  barrel,®  daily,  ba.s  iieen  aeidl/.ed  with 

- -  .  ^  |in,-,-ihl.v  the  mo-l.  important  mining  already  developed.  Mr.  Met'lintoek  repert  available  on  this  a-s  yet 


will  now  he  made  ipid  poienlial  sell  although  .small,  has  a  source  some- 
In  about  two  weeks.  National  Pete  where.  So  far  lb"  efforts  In  loeaf- 
No.  2  was  finally  pip  on  steady  flow  ,  jng  this  source  have  been  unsueress- 
with  Indieation.s  being  that  It  will  be  i  f,ii_  hut  the  engineers  are  of  the  op 
a  ino  to  .inn  barrel  produoer.  New  i  ifijon  that  if  the  orehodv  was  taken 


Shoot  fjii  250.Ft.  Level  Shows i n'.rthwe.stcni  on-  e.-timated 


thniich  fhp 


a  400  ro  ooo  hai  rri  prnfni**or.  .N^'w  ,  jnion  that  if  tho  orobodv  was  takf*n 
ta-  producer  Reward-Model-.v^Pooner  No  divulge, 

uon  2.  whirh  has  flownn?  around  4.->o  *  ^  .i.  t.  j 

ore  barrel.®  dnilv.  ba.s  been  nridi/.ed  with  'I’P  'h*-  orebody. 

opk  no  report  available  on  this  p.s  vet.  t^''me  clue  to  the  vein  nr  vamiet 
,ro-  Ro.valite  No.  .30  ha.”  blown  (n.  aver  through  which  the  ore  origmallv 


Average  Cut  of  $11.32 
Ton  Across  7.34  Ft, 


inrin  tn  many  .vear:;.  the  assumptinu  gramme  i.s  as  vot  In  its  earlv  :;tages  '"’'i'''  T  "’’'f  7 

■  -  .  .  .  -  '  -  ■  test  anil  awaiting  aeidization.  F4ar.-a,  get  some  indieaiinn  of  the  source  nf 


bei,^  that  -be  current  development  sufficient  ore  ,s  -m  band  to  feed  -Re  j bb^ir  in  wPh 
^•r  hPnuitirr  iT-fMi  nro  fippnsit.^  Uiil  mill  its  rntod  rap;irity  for  n.  voar.  Lj^patinn-  of  b^inff  n  fair  rmriuror 
bnne  indrp.''ndpnrr  in  thr  iTiHtlri  of  Hrhair  Hold  Minos  !>fd.  has  donr  i  fiond  indimtion  of  ih*'  rhanff^ 
imn  <‘1*0  wiiirh  rrqniros  no  hrnrfit  i;^-  (  tmsidrrHhio  diamond  driilfni;.  and  Tnrnor  N’alloy  aio  thr  Hho\<' 


so  hhiwn  in  with  in- i  tho  orohndy. 


diration-  of  hpinff  n  fan*  prnriurrr.  Oiitsidr  of  its  arfixnt.irs  nn  it?  own 

Hood  indication  of  the  change  in  p^penv  it,  Reauehastel.  the  font 
Turner  Valiev  are  the  item-  above.  ,  .  .  , 

few  months'  ago  anv  one  of  the,,,  P'*"'  '"'C'''*-"' 

K—r,  - - -  mining  ventures.  The  President 


"  tiring  inrlep.mdener  in  the  matlei  „.  Rebair  Gold  Mine.s  I,,d.  hai-  done,  Hood  indication  of  the  rhange  in  nroneriv  in  neaiiehaslel  Ihe  fnn, 

Oionlo  Iiirsu  The  1  inuncisl  Times  |  iron  ni-e  which  reeiuires  rm  henefici;,-  enn.sideralile  diamond  drilling,  acd  Turner  Valley  are  the  item-  above.  .V  .  miereat  in  nit, nr 

l  oronio.  Marlin  Bird  Gold  Mines  lion,  and  heroine  a  very  important  t  ,  presentiv  engaged  in  shaft-sink-  f”"'  months  ago  any  one  of  the,,,  ’"nn,,,. ' The  '  Presirion, 
new  ore  shoo,  on  .he  j.pi-f,  level.  -'.I'-'ict  to  -he  Ontario  .steel  indus-  ing  with  an  announced  nKi-r'ive  of  >-1^  i^^rtheTare '  mken’m^re’''':,’;-  mentions:  <  aluniei  Mines  Limited, 
we,-t  „f  Nn.  2  .Shalt,  shows  an  aver-;  "^ro^r  n  ,  P  t  ,h  t  •  ’  ■'  7  ordered  a,,  •  ;  a  matter  of  course,  Gilman  Kvploralion  I-td  and  Morris 

age  cut  value  of  ,T1I.:;2  ,u  gold  per  '  i"  "r''  ^'T''  hoist,  etc.,  for  |  - -  .  ,  Kirkland  Hold  Mines  Limited. 

.  ^  ''’teran  mining  engineer  the  depHi  programme,  and  finaneesl  p,  Hume.  Oominion  ceolo-i  _ 


We  .AUlNTAfN  ACTI'E 
TRADING  DEPARTMENTS 
SPECIALIZING  IN  LISTED 
AND  LTVLISTED  CANADIAN 
minim;  AND  INDUSTRIAL 
SECURITIES. 

Our  stattstical  staff 
would  be  pleased  to 
answer  inquiries  re¬ 
garding  all  classes 
o  f  aecurtties. 


F.J.  CRAWFORD  &  CO. 

MLMBLRS 

Toronto  Stock  Exehanta 
U'lnniprg  Gram  Exchanf* 
Canadian  Commodify  Exchanxe  Ine. 

1 1  Jordan  Strarl  «  Toresto 
El  fin  23ni 


NORTHERN  CANADA 
MINES,  LIMITED 

Nrw  Minca  Financed,  Manafed 
and  Develeped  to 
Prodviction. 

08  Klof  Siraat,  Eaat, 
TORONTO,  CANADA. 


I  ”  r  T,,..,  '  !  Progre.ss  noted  in  the  area  bv 

.i>.i  ciif  \;inif>  i»f  .^1  ..,J  111  jolfl  nn*  •  tt  ai  i  ,  i  j 

r  w  M  MU  I  Milrs.  \otpr;in  mininc  onsliid 


Kirkl^nrl  ijold  Minf*s  Kimifod 


.'■'.■'rrlin-"!'^'s:'*  i"  m' "''i"  '’'’'='’1  Arranged  with  an  Ameri-  pij.'/'^'now  in  Tiirnei  Vaiili’ev"'rnr  ^.siim  '  »  /■'  *  O  HA 

,.  "'I''’  tinned  fiom  a  survey  of  the  entire  ,an  group,  it  Is  officially  staled  r.  rtifr  campaign  of  siiivrying  the  field  Area  Mines  Uets  2  MonthS 

li.i:.  .iiisi  leluined  from  a  visit  to  the  area,  confirms  that  the  region  1:-  H.  Mile.s  Is  ennsuliing  engineer  for  and  .«tudving  s,  ru<’t  ure .  .  Bov  a  litr  No  Fvl*»n«ir»n  I  Diifaiill  Ontion 

piciperl.v  III  the  Larder  Lake  area.  riTAW  a  H  II  r>i  n  r*  ri9 1 i  g-  /•»  t  ♦  t  f «  -  .  fi  ^  J  1...  4  ••  V>  ea  30  » -  ckm  i  n  i'  in  r  v1  r>  n/4  s:  f  ir*!rl  .*»  OO  va  rf  1  _  *  • 


cent.';,  a.sMfleimae  gained  l:l  poini.s  "'iiiine,|  from  a  visit  to  the  area,  confirms  thar  ilie  region  1:-  h.  viile.s  Is  ennsuliing  engineer  for  and  .«tudving  si  nu’t  ure .  .  Bov  a  litr  No 

and  v  a  in  goml  ilemaipl  ^lieri  ili  ui  the  Laitler  Lake  area,  now  advanetng  minevv  i.se  at  n  fas-  Rehair  and  in  a  rei  ent  report  he  m  coming  in  eviend.s  field  .•nn  y.ar<L 

Gordon  and  Peud  Oreille  w  ere  and  ,  ’  '"'''n  nvpor-ed  tor  rate  than  at  any  tmie  ip  its  hi-  rd  tli.nl  if  values  so  far  disclosed  ;;n'-^her  vvest  ...  Hlohe  Boyaltier-  ove, 

i:  noint;,  higher  re.-ueeiivelv  a  f'"'  .  f"”"!  "f  <  f '  aPd  I  he  face  ,,„-y.  The  most  ambit, o,,:-.  pro  i,,  ,h,.  shaft  sinking  continue  P-  m  lune  .  f  n, ted  Brown  ts 


H.  Mile.s  Is  ennsuliing  engineer  for  and  .studving  structure. 


ir  point;.  higher  1  e,- peel  I ve| v  ,  a. 
Nnrmetal  ported  .m  adtance  o|  ."• 
cents  tin  tile  v' eek  lack  Waite  wa;; 
t.be  oplv  pp  lo  record  a  flci  lme  in 
the  h-s'c  metal'  divK-jou  and  the  I":;;'- 
v-Sf  .i;  cent.  rail  onbndge  war.  iin 
•'hanged  at  .v.'i  .'iH. 

Senior  gold  .  were  .stronger  than 
m  the  previous  week,  with  Ruffalo- 
-Ankenlp  and  Vli  lut.v  rc  |i:  ting  gam 
of  11;  .and  1',  poll,,  re:  pel-lively 
Hollingei  lumped  ’s  points,  while 


i:;  SI  ill  in  m  e.  Mr.  Bu  d  siatc:;. 

This  a;. sav  figure  of  .>11. ",2  is 
higher  lliati  leeeni  average.;.  ,\gg|-e- 
gale  me  lengll,  in  several  .shools 


totalling  more  lhan  L'.ntiii  n,.  ;,hmii  ^,,k.a,i.  Mure  the  e 


tated  tli.H  if  values  so  far  disclosed  "''’i'*  .-.Globe  Boyaltier,  ove, 

,1  the  shaft  sinking  eontinne  p. ^  ■  United  rirown  is 
i  .  f  I.  !  vorgnng  pvrxiijotinn  .  ,  . 


tnry.  I'lio  nnihittoM'  pvr»  in  Fheiff  piTikins  ibnMnno  \  oti 

gramme  at  the  moment  is  the  ev  j  depth  ibere  is  nn  dnpht  of  nia km g  h’;'V 

ploraiinp  of  the  iron  range  hy  Bte- l  a  mine  on  the  Pome  vein  alone 
rola  Kvploration  t  onipany  at  Steep!  rnmpailles 

Rock  Lake,  .•mr  mile;-  north  of  .Ml  i  ,,,,  ■  ,  •  -  i 


eiiu.ill.v  divided  0,1  three  levels,  ha:s  up  i;,,-cr  seeijon  of  ground  whirh 
Iionger  than  ^1'' •*'  Ihe  propenv.  and  pvlendr;  for  fifleen  milor  along,  the 

'  illl  Buffalo-  '’•iGif’i  opeialions  grade  averaged  strike  of  the  heuialite  iron  fn'nia- 
Ictmg  gam  '‘f''"PPn  and  .tie  per  im,.  I,  is  ij,,,,.  .fo.-epl.  Miring, mi.  pre.rident  of 

re:  pe.-iively  reported  that  l  urren,  under-  Millie  Long  Lae  Gold  Mine:-,  .and 

point;,  while  development;,  iii  Hie  we;;i  iju-p-tor  of  numerous  oilier  nuniiig 

earl,  iiiMved  '"f  t-howiiig  high  values  over  uier.  is  nianacin.g  direelnr  of 


oia  Mxpioraiion  i  onipany  at  Meep;  \rtiTe  Cnnipaiiles 

loi'k  Lake,  .•nir  mile;-  north  of  .Ml  i  ,,, 

aikau.  Hare  the  emppanv  l,a.s  taken  propertte:;  In  Hie  ne  Ri- 

ip  a  larcp  see, dm  of  ground  whirl,  Humhn  rit  ,old 

•vlendr;  for  fifleen  milor  along,  the  '-'I,-  Mmemaker-s  Ud..  Lake 

trike  of  the  hematite  iron  foiim:,.  h'lPPnPr  Rrospeeting  •'•vnUiPate  the 
ion,  .fo-iepl,  Kt  rington.  pre.sident  of ' 

attic  Long  Lae  Gold  Mine:-,  and  ^  Jeindieate.  the 

Rlack  My,  Sunheam.  etr.  f.eo  Reed 


cemented  .at  7.1  IT  ft  ,  .Siin.;e,  evpeet., 
tr»  puy  « ?iot hf‘r* lu  AupU"^.  , 
Frontier  /irillinc  "Fit  f ♦ ,  in  Imic. 


tirin.  .fo.-rph  lOvrin^tnn.  prc.^irlbnl  »if 


INJUNCTION  OFF 


.  ^I^.min.s  i.mm.u.  ,,1,  323  and  3:i  43  ft  of 

»  ’  1  I  *^-30  and 

Area  Mines  Gets  2  Months  '  «  ft  -Ui  in.  ah  stopes  in  the  mine 

Extension  L.  Dufauit  Option 

_  .  _  -r.  r  I  -r,  "'hicb  produced 

Toronto  B.,re,„  The  Fm.neiel  Time.  .issaving  $1120  The  mill 

Toronto  The  fmrt  pa.vment  on  operated  hO.TfiH  of  posbible  running 
the  npiion  eovering  fne.oon  sh.ires  nme  on  an  average  daily  tonnay*  of 
of  Lake  iPifauli.  Mines  held  hy  Area  .ijn  mos  Extraetion  was  9S  li*?? 
Mine.-  Ltd  was  due  on  Ma.v  1st  la.st  Produetion  for  the  period  was  iVd.- 
and  as  fund:;  were  not  avail.a.hle  on  fl.'H.fio." 

that  date  the  company  negotiated  an  _ _ _ _ _ 

extension  of  two  month:;.  .1  'I  R  nyi  i.  nil'  ij  j  iki 

'  orbet,  president  of  Area  .Mines,  ad-  •''lOnaPCh  MlfieS  Had  Net 
visP.s  .shareholders.  Area  sold  o  of  ExpCDSCS  of  $32,236  ID  Ycaf 

ii.s  d  elainis  in  Hufresnoy  township  _ _ 

to  Lake  niifault  la.st  year  for  Sch.iinn  _ 


D’cme  and  Like  Shore  eai-l,  moved  ’"P''  'IIP  showing  high  values  over  u,p.s.  is  immacin.g  direelor  of 

ijp  I-  point  Braloriu*  wa.-;  1u  eenls  "  "lef  Ihaii  drift  widths.  Sierola  Kxploratimi.  and  has  ar;so- 

■ow  ami  W  right-  ‘^''p  bas  also  been  px-  ,.(^,0^1  with  him.  .tiilps  G  (•,or,;. 

■rm-derl  gam.',  of  [''C'P'I  m  raising  from  ihp  .".T.l-ft,  ;y,  f,-..  a  rnrim  r  Ontario  governmpnt 

iig  Lae.  Maea.ssa,  west  of  Hie  .No.  .  .shafc  gpningis,  who  interested  Mr.  Krring- 

i,d  leek-Hughe  "'!■  firsi^  .0  ft.  averaged  :f3l,k.'.  in  Hie  iron  disenveries :  W.  S. 

e..  of  1.-,  eeui,;.  •■t'  '"s-s  i-i  fc.  and  a  drill  hole  kO  ti.  Mo,-|oek  and  others.  The  eompanv  i.s 

points  higher  on  below  ihP  evel  here  returned  ?lt.;if.  ,,,.(,.3,^1  financed  and  i.s  .aphalized 

a.-ross  li.'i  ft.  of  core.  I  ,un,nuo  shares.  Sierola  is  now  op- 

r  gold:;.  MeWat-  L.xien.sive  lateral  drifting  and  dp-  ai... _ a.-, 11-  v...  • 


higher,  a;;  riekle  I  row  ami  W  right- 


also  been  ex- 


HargreavPs  each  recm-ilerl  gam.;  of  I'OoPtl  m  raising  from  ibe  .".7,'.-ft 
2a  cent.  l.iiilP  I.mig  Lac,  Maea.ssa,  b''Pl  .iusi  west  of  Hie  .No.  2  .shaft 


has  t:,ken  tip  a  croup  of  claims  next  r'-.nfinnsn.-e  n(  piAPtled  shares  and  pureha.sed  Iftfi.hfin 

10  the  Gross  propertv  on  the  north  Refuses  Continuance  of  ,.e  per  share  with  an  op-  ^ 

and  r-iirroupding  the  old  Blarkfly  Restrainer  on  Dealing  in  Stock  tmn  on  a  further  fofi.nho  shares.  had_  net  expeDditures  of  J,'?2.2,a6  m 

mini-.  The  latter  propertv  has  re  of  Company  Since  Area  has  no  fund:;  available  .  ended  ihe  year  with 

eenilv  been  examined  bv  engineers  . -  to  lake  up  the  opHou  it  was  decided  .  rereiv- 

for  one  of  Hip  larger  prodliring  Tnroiito  Buraau  Th.  Financial  Tlmaa  to  interest  oiilside  capital  in  placing  ‘'"'y  estmentJ  at. 

t  ompanie.s.  with  negotiat ion.s  for  Toronto, — The  interim  in.iunetion  further  funds  in  the  I,ake  luifaiilt  non  a  the  vear 

transfer  of  the  mine  under  wav.  restraining  representatives  of  Kerr-  treasury.  .Areordincly.  Mr  i  orhei  'ns  use  to  piiirhase  shaies 

Tom  fodv  is  working  on  Ihe  east  Addison  Gold  Mines  from  dealing  in  states,  an  acreemenl  li a.s  been  enter-  (  orp_  of  whieii  rM.- 

-bore  of  the  Right  F.ve  or  peer  stoek  of  that  eompanv,  Proprieiarv  cd  into  with  a  mining  croup  where-  .-.hares  are  now  held.  Develop- 

Lake  with  indications  of  high  va-  Mines  Ltd..  Omega  Gold  Mines.  Ra-  hy  they  agree  to  take  up  at  once  the  ment  work  at  Monarch  a  mine  l^n 

lues  In  the  nuartz  outcroppings,  ly-  xen  Rive,-  Hold  Mines  and  oilier  Lar-  nr.j  loo.ouo  shares  of  Lake  DufauR  Th  ' 

ing  next  lo  the  Rebair  on  Ihe  west,  der  l.ake  mining  companies  was  di.s-  under  the  option  held  by  Area,  and  ^d  in  Max.  hut  the  propert 

Lumby  Tgtkc  area.  :;o,iie  .six  mile;  .solved  and  Hie  motion  to  haxe  it  con-  receive  an  opnon  on  the  next  200.-  will  be  geologized  and  mapped  and 


Monarch  Mines  Had  Net 
Expenses  of  $32,236  in  Year 

Toronto  Bumii  The  Finantie!  Ttrae* 
Toronto  Monarch  Mine.s  Ltd 
had  net  expenditures  of  1,32.236  m 
fh.37  and  ended  ihe  year  xvltb 


2.=>  cent.  LiMlr  I.mig  Lac.  Maca.s;-a,  '  -  •'•'naii. 

O'Erien  S.xlxanite  and  I'cck-Huchc  'be  fir.;i  2U  ft.  averaged  :f3l,tii 
each  .'-how-cd  luerra.-e.-  of  l.'.  cent.;,  'tt’ross  h.,i  ft.,  and  a  drill  hole  tiO  It. 
while  Si:;((iP  xva:  7  p<imls  liiglier  on  below  Hie  level  here  ictumnd  ?lt.:if, 
the  week  aero;.;  li.li  ft,  nf  cme. 

.-\mong  the  .lunjor  gold;;,  MeWat-  l■..xH•n.;i\ e  lateral  tlriftmg  and  de¬ 
ters  niox'cfi  .‘-liarpl.x  higher  ami  re-  xelopmeiit  work  has  been  i.ompleietl 
corded  a  gam  of  IS  cent.;  oi.  Hie  ni  Hie  iiioperly  under  Hie  direction 
week,  while  Premier  adxaiiced  Hi  '*  M.  Mai  l’liail,  mine  manager. 


cent:  ill  light  xolume,  t'rntial  Pa- 
t'lci.'i  .lumped  I'l  pomi;..  while  Kirk- 


'  ■,  /  I'uuii.,  a, HI  lie-  p,.uHng  two  diamond  drills  and  ha; 

velopiuen,  w„rk  ha.;  been  eon, pie, ed  ;,,-p;,dv  carried  out  a  verv  beavx 
a.  Hie  propel  I, vimder  Hie  direelion  p,„„,,uime  of  depHi  drilling  Neigh- 
of  H  M.  xlael  bail,  mine  manager.  ,  .  .  .  ,  . 

,  ...  ,  ,  ,  ,-  boring  .-ic!  !\ ilies  lomprise  Intircs 

and  with  levels  al  I  J...  J-P'  and  :  7,i  .  ,  ,,  I 

,,  . . .  ,  .  Ill  iron  and  gold  groups. 

It  flepHi.;  I  lie  ore  zone  ha:;  been  '•  ' 


to  lake  lip  Ihe  option  it  was  decided  cash  on^hand.  aernunts  receiv- 
TaroRtn  Buraau  Tha  Financial  Tlmaa  to  interest  oiilside  capital  in  placing  investment?  It 

The  interim  in.iunetion  further  fund.;  in  the  I.ake  luifault  r’uring  the  xear 


ed  into  with  a  mining  croup  where-  .;hares  are  now  held.  Develop- 

hy  they  agree  to  lake  up  at  once  the  dipu'  xvork  at  Monarch's  mine  In 
first  IPO.OiiO  shares  of  Lake  niifauH  Hasserat  Tnp,.  Quebec,  was  suspend- 
under  the  option  held  hy  Area,  and  fd  in  May,  Jfl.37.  hut  the  proper’'.' 
receive  an  option  on  the  next  2'>P.-  be  geologized  and  mapped  and 


land  L-fke  sliovvpii  sHcnglh  neat  the  pbued  for  over  l,.^||||  ft  in  length,  i  l.timl  Surve.iecl 

cRue  ,iiiil  li-ied  an  advance  of  .S  u  impoiiant  fihase  of  Hie  Marlin  .1-  '  ro,=s.  \I  i;..  has  had  all  Hr 

point.  Beattie  .md  Omega  gamcti  H  Mr''  develupmeni  h;i.«  fieen  Hie  rais-  water  Ir.t;  .and  ,;on,c  of  the  main 
and  T  point;  re.  pectivel.v ,  while  'im  of  No.  2  idiafi  a:;  a  Hiree-eom- 


i  north  of  fpper  Seine  i;  Hie  .scene  tinned  d,.smis.;ed  with  costs  bv  .lii.s-  ''OP  shares.  Bv  doing  this  Area  is  further  development  depends  on  fills 

I  of  much  pi  'isneetmg  and  explora-  Hee  Maefarland  on  Mondav  „f  Hii.;  supplying  additional  funds  to  Igike  work,  A  Quebec  company  wa.s 

tion  activ  .v  this  area  having  ex-  xveok.  Thus  ended  Hie  first  .stage  of  l"lfa„lt  to  carry  forvvard  them  ex-  formed  to  t.ake  over  this  property 


water  Ir.t;  and  ,;onie  of  the  main  perienied  a  vigorous  staking  "rush  "  the  suit  brought  hy  f  larenee  f.  Bil 
land  aroiiud  .s;ipcp  Roek  Lake  siir-  rluring  the  winter  Manv  new  claim.;  linchiirsi  and  other  shareholders  o 


an-adian  Malarto-  li.ated  a  gam  of  i;  partinent  opening,  loeaied  about  .XPp  vpverl.  i  f,  Aiidersrin  ba.;  taken  a  were  taken  up  on  the  strengtli  of 


the  suit  brought  bv  f  larenee  f  Bil-  plc>''P"'Ui  program,  and  will  have  an  but  Monarch  retains  all  of  the 
linchiir.si  and"  other  shareholders  of  on  the  remaining  1PP.PPP  .stock  Development  of  the  Chester- 

Broprietary  Mines  seeking  renitn  of  .shares  at  2.=>c  per  share  exercisable  ville  properly  i.s  said  to  be  proceed- 


fcnt-  in  light  turnover  (iuniiai.  ft  ■.ve.;l  of  the  oitginal  .No,  i  .shall,  grouti  of  claim.;  on  the  east  atrl  ii;j;h-crade  gold  discoveries  bv  ,\1 
Leit'-h.  Berroii  aiul  Ban  .Nuionic.  W  iih  exient,i\  e  drifting  operai  ion.';  south  side-  of  the  ea'-l  arm  of  .stiecji  Wren,  formerlv  a  meinner  ■ 

each  moved  up  ."i  rent.';,  aud  Bank-  toward  Hie  .Nr.,  2  orebody  on  two  Rock  I.ake.  as  well  as  two  claim.;  pr  T,  Tanton’s  Heologjial  .xiiii 


laini.;  cm  the  cast  atrl  high-grade  gold  discoveries  by  ,\I-  the  Kerr-.Addi.“on  propert.v  or  I2P,- 
of  the  ea'-l  arm  of  .'giecp  v\>pn  formerly  a  meinner  of  PPP.PPP  in  damages. 


on  or  before  May  1,  1333 


ing  til  a  rapid  rate  and  "results  ♦o 


field  war.  traded  1’-  leiiir;  higher  on  levels  underway,  and  wiili  Hie  No.  2  on  the  west  side  of  (tv  e.  fluw. 
the  week  Gillie..  Ltike  wtis  1  i-.nls  shaft  eomplcled  to  :;7.i  feel,  null  an-,  Miz.ihetfi  tfojri  Mining  <  o..  Ltd.. 
be|'c|-  .and  vv  ,1  .  trailed  m  fair  vol-  noiim  emt'ni  i.-  expected  lo  he  made  will  be  the  first  of  the  pro.®pectc  in 


vev,  ranada.  par'v.  .-ieveral  iniles  ot  inierlnx  in.iunetion.  B.  T.  Watson,  re 


I  non  ju  damages  I  Diamond  drilling  has  been  in  pro-  date  exceed  indications  obtained  bv 

Gking  lor  a  eontinuanee  of  the  "f  '-^be  Dufauli  during  fbe,|  diamond  drillin.g"  Monarch  Mines 

er'm  iniiinetion  B  T  W  atson  ra- ’  m"PtbB,  and  .some  enenur- ^  Ltd  has  3.4P6.21i'»  sharSB  Issued  of 


ground  along  Hie  presumed  sfnki 
of  the  original  d'senverv  were  la-  eross-examinalinn  of  wifne.sse,;  hy 
ken  up  and  prelim, narv  w-..ik  i-  'be  defendants'  eounsels  had  been 
now  imrierwav  on  a  number  of  Hicse  carried  out  slowly  and  Hiat  Ibi.;  had 
prospeei;  with  numerous  send, cate;  delayed  preparaHop  of  his  ease.  He 


umc.  while  oihcr  -lock,-  to  .-how  mi  lictorc  the  end  of  .luly,  according  lo  the  region  to  take  advantage  of  Hie  ken  up.  and  preliminary  w-. 


provcnieni  mrludcil  B.idgnorl  Kirk¬ 
land.  I'iod',.  Lake,  Hovvey,  .Morn;; 
Kifkland.  New  ilolden  Rn.;e,  J'tivoie 
and  St.iiiaeou.i  .Moneia  moved  .i 

point',  lower  in  good  vnluiue,  as 
lo.sr-e;,  of  It-  points  eaeli  were  :;liovvn 
by  Bhavvke.v  ami  .1,  M  (  oni-olniaiecl. 

Fowell  and  Kerr  .Xibli-on  were  ae- 
tirelv  higher  during  Hie  fi.isi  week, 
with  the  former  a-dvaip  iiig  42  ''enl.'. 
v' hHe  H'le  laller  xva.s  traded  tl  eenl 
higher  on  tlie  week.  KasI  Malartie 
and  relii  gold  were  ;  troiig  spot- and 
thef.p  ,,.®iip;  li.;ieil  gam-  of  2d  .and  Id 
rent,;  re:  pec  t i v  el.v .  MacLeod  i'o<  k- 
ihuti  mov  ed  I  f>  (  enis  higher,  while 


Cartier-Malartic  Expenses 
Exceeded  Year’s  Revenue 

Toronto  Bureau  The  Financial  Timea 
Toronto.  Annual  report  of  (  ar- 
I KT-Mal:i rtie  Hold  Mines  for  Hie  .'car 


excepHorially  low-eost  eledrie  povv  -  finv 
I  er  now  av.ailable  from  the  trn.nsmis  j,ro 
!  .sion  lines  of  the  Seine  River  Im  h.av 


pre.;entmc  the  pla'mtiff.'rlamied  that  ,  re.sults  have  Imen  !  an  .authorized  capital  of  o.OOO.OCO 

eross-examinalinn  of  wtfne.sse,;  hy  .  '  7  ^  i  i  j  ,  sb.dres. 

the  defendants'  rounsels  had  been  INuining  Deal  Goncludeo  Annual  meeting  of  th*  coiBpUiy 

carried  out  sloxvly  and  that  lhi.s  had  I  On  M  W  T»n»itr»rv  F'ljtima  bold  .lune  18  8t  2.30  p.m.  at 

riel-sven  nrena ration  of  his  ease.  f4e  '  "  ,  'be  King  Edward  Hotel.  Toronto. 


.sion  lines  of  the  Seine  Rivei  Im  h.svmg  lieen  formed.  High  water  asked  for  a  ''reasonable'  ad.ioiirn- 

provement  <  o..  Lifi..  Tne  LlizaheHi  pteviiiimg  after  the  hreak-up  Hiis  rpent  to  allow  summoning  of  at-veral 

has  had  enii.sirleuahle  underground  Spring  soniewhat  retarded  explora-  "'messes  vxhom  he  thought  should 

development  from  tw-o  shaft.;,  ami  Hon  activities  in  certain  insta.nees.  be  cross-examined. 


-upplernentary 


tun  aeeorriing  to  the  most  recent  i 


W.  N.  Tilley.  K.H.,  representing 


T  he  rompany  is  now  completing  port.;  from  t'ho.ic  who  liaxc  visited.  I'icrr-Addison  Hold  Mine.;.  H.B  Weh- 
eleet  rifiea  t  ion  of  the  property  pie  ,im  area  the  Seine  River  eoiinfry  Is  AOd  B.  O  Hearn  i  o..  opposed 


Winnlp»(  BuiVaii  Th«  Financial  Tima* 

Winnipeg.  — Reliexed  to  he  the  sec. 
ond  largest  deal  In  the  h.sfory  of  gold 
ininmg  in  ihe  .Northwest  Territories, 
an  agree, neiit  has  been  completed  in 
Edmonton,  hv  which  .1.  M.  ".lark” 
Slewart,  former  Edmonton  contrac- 


Maudegascon  Gold  OfferR 
200,000  Shares  of  Stock 

Toronto  Bureau  The  Financial  Times 

Toronto  A  public  offering  of 


ended  Dec-.  ;!l,  ITR.  shows  that'  ex-  fni'thcr  extensive  deycl-  vvcll  away  on  a  season  which  will  'PPV  '’""""’V”’''*'  tor,  xvho  has  been  prospecting  m  the  'bares  of  Maudegascoo  Gold 


pendilure,;  for  Hie  period  exeeeried  V’PPP'P' 
revenue  bv  .>2.221.  Total  expense,;  R'crrd 
were  .?2,'!ti7,  while  income  amoiiniecl  inj'latlr 
to  onlx  4  Hi.  Ralance  shed  as  at 
Dee.  21.  I!i:l7,  shows  i.asli  of  Sl.X.'it  i 


opnieni.  .-\  hall  mill  ha?  been  de-  show  Hie  greatest  adx-ance  toward 
livered  to  the  prnperiv  .and  will  he  iniportaiit  producHon  stnee  tlie  field 
In;-1al1rri  shortly.  The  a;;sTy  office  vv.as  first  exploited. 


Amm  tjotd  wa.;  in  gocui  demand  .and 
showed  a  net  Increa.-c  of  -a';.,  cents 
on  the  period  Naybob  was  another 
;.peria|tv  i.;sue  ami  a  gain  of  i”',’- 
point  was  .'liowti.  a..  L.aiui  t  .adillac 
moved  111  low.ard  Hie  end  of  Hie  week 
and  Soared  0  eeiil:;.  DHier  issues  ill 


ml  and  ""  depo-u  with  Hie  f  rowii 


The  Western  Oils- 


and  charged  Hint  this  action  was  a 
great  abuse  of  the  lourt's  powers. 

MacFarlane  L.  L.  Starts 
5,000  Ft.  Drill  Programme 


north  for  seven  years,  and  H.  M.  M, 
Bliillip.  Yellowknife  lawyer  and  grn- 


■Mine  is  being  tna/le  by  a  group  of 
Toronto  brokers  The  propertlfts  of 


Trust  t  o  \t  Hie  year-end  Hie  latter 
eiimjiany  held  1172. mm  shares  iii  e:; 
rrovv  lo  be  sold  and  Hie  procerds 
il.-ed  lor  Ihe  beneti,  of  the  couipan,' 
I'lirreiii  liabililie.s  lolal  $7fi.  Inve-l 
mi'iii.s  cotiipri.se  i.ii'is.iiilu  .-hares  of 


group  to  move  into  higher  ground  Kcwaga.ma  (lOld  Mines  eaiiieil 


inrludefl  Wood  I  adillai.  Slave  Lake, 
Roche  Long  Lac.  M;id.;en.  .Icllieoe. 
Hard  IHw  k,  linrv;i1  .Si.scoc,  i  rlilral 
rorriipiiie  ami  RiiliKer  HiH  I’resioii 
eared  2  ceui...  while  I  eiiilaml  slip 
ped  2  ceiil:  .  .\uglle  f’oreiipiue  was 
traded  in  fair  volume  ami  li.-.ieil  ii 
lo;  of  piuMi:;.  wliile  I’l'ii  moeur  ■ 

wa;.  1  lent  lower  oii  Hie  week. 

In  the  miM  ellaneoii:-  .■  ect  loii,  Hold- 
alc  wa.  traded  Hi'.^,  cents  higher  in 
heavv-  volume.  a;  Rearl  .Antliier 
.'bowed  a  gain  of  .32  points.  Temi:;- 
kaming  reeordeil  a  gain  of  "  cent,  . 
a  Biro  Plal;i  wa:  t  ceiil.  higher  in 
light  volume  fddorado  slipped  2 
cent,.,  a:  Mining  I'orp  ileelr.ipii  ,'i 
rent.'  in  mall  iiirnover, 

W'e.tern  oil.  were  mixed,  Tevi:- 
I'anadi.in  lo.-,  Hi  point,'.,  while  okal- 
t,a  ea.ed  t  rent.;  i  algar.v  K:  lalmori- 
ton  and  fialliomie  sagged  2  point,® 
each,  while  ft,  own  and  Havie;,  were 
each  fracHona  ll.v  lower.  Ro.valite 
gained  I  poini.  w  hile  .Anglo  i  nna- 
dian  wa  Hi  erpt.';  higlier.  (  otjumm 


hook  value 
:;,mii).priri  .-h 
sued 

K  Hadhoi 
Hie  l.ieix.tmi 


of  >'M  2.'i.d3'l.  There  .-ire 
ires  aulbori/.ed  and  i.;- 


presideiii.  states  that 
diare..  of  Kevvag.ima 


Proration  Cut  Causes  Furore 

Reduction  to  30  P.  C.  Claimed  to  Be  Disastrous — Appeal 
Made  lo  Federal  Authorities  by  Independents  — 

B,  A.  Oil  Refinery  Decision  Stands 


Hot  npri  heavy  were  the  rPMiit?  21'' 


5Hv  politL'iaii.® 


anno'im  ement 


1110,1, h®  .and  :i.fompl:.®h  nothin: 


Hold  'miiic;  will  soon  he  ex,  li' ,''n "ed  'b'  "'at  all  Tiiiper  X'allev  we]1.=  de-  ' >o<ao-imo.  T-n,io®|  ,„l  mp-r  m  uiub 

r  1  f  I  livm-mc  to  It  woiihl  he  nror'i»ed  'fi'mttle  Tuniei  Xnlley,  .it  thoh  de,  ,o 

for  sh.iii'.s  of  Kevv  agama  H,dd  Mnic  iixi.mt  lo  i,  woiiiii  ne  pror.ien 

(fliiehect.  Lt<l  Direelor;  were  mT  3''G  '  oinpiopcing  .Hino  1.  '  ,  ,  i  ”  . 

.  . . .  I  Tl-=  l.'mo„c,-l  <  ''.'.  pon  e  Ir.  the  floo.J  of  prolpie.scril 


Toronto  Riireoii  Th®  Financial  Timo* 

•  Toronto.  'Ihe  first  hole  i„  the 

.'i.fhin  ft  program  of  diamond  dtiHing 
I  to  he  carried  out  on  the  M;»rI'arl:ino 
'  Long  Lae  Hidd  Mines  propeity  was 
started  Hine  6th.  It  Is  reported  .A 
gei, physical  survey  nf  the  eompan.v's 
pioperty  eoiiiprising  0  elaiiii;  in  the 
—  Lone  Igie  area  was  pist  eornpleled 
together  wiih  ilu'  I'ornlation  of  d'a 
,n  moiid  drill  eores  and  results  obtained 
■  r  in  iimb'igrouiid  development  Iti  o®. 
>li  de,  lo  spot  hole;  for  Hie  purpose  m 


dilate  of  the  Bniversity  'of  Manitoba.  ronipany  eomprise  a  croup  rtf  9 

soUl  srvun  rlaims.  known  as  ihp  claims  situated  in  the  l^ittiP  Long 
-Fnx  i;ronp."  .sitnatod  near  the  removed  from 

sfiutheast  rorner  of  Prosperous  *bp  Hard  Rork  p?opert>  This  group 
I,ake.  in  the  Vollnwknife  distrtrt.  for  been  previously  held  by  Mr?, 

a  prire  nf  in  rash  and  a  Maude  Gaseon.  pioneer  nf  the  IvOOff 

uuarrer  interest  in  the  properties.  Lar  district.  Murray  Watts,  consult- 
f'nrrhaser  of  the  properties  was  H.  'og  geolo;jist.  in  a  recent  leport  on 
A.  Krir*fhnan.  Kdmonton  law-  the  property,  stated  that  the  iron 

ye! .  \rr,  Friedrnan  stated  he  had  formation  hands  with  which  the  ore 
not  bi'en  authorized  to  make  any  occurrenres  of  the  Little  T^onf!  LflC 
stafenit  nt  ronrerning  the  deal.  "Rut  properties  are  strueturally  related, 
I  can  say  I  lia\e  linugbi  reriain  pro  passr.s  through  or  very  near 
pnrtirs  from  Mr  Stewart  and  Mr  north  hot^ndary  of  rlaim  PR  2115* 
Phillip  on  behalf  of  eastern  inter  The  sediment.?  ohservefi  on  the  eaai 
ho  '^aul  shore  of  the  lake  are  in  general 

Mr  Phillip  said  that  he  believed  *  iniirh  sheared  and  in  places  drag- 


le  zone;.*  fo  the  west  of  flu  '^Ir  T’rlF'dmari  had  houcht  the  rlaim?  folded. 


ahlr  to  (  fimliido  ^^ith  Oro  phua  '  Kin.aneial  Time;.; 

Mining  Corp  flip  sale  of  L’On.iHin  last  week,  Mo.st  odmen  had  evpeoted 
sli.'irnr  of  fht'  (’onipHiiv  aiiihori/ed  reveiM'  .'tpp  to  he  taken,  th.'tf 


rew  nf  nine  iiuTi  behalf  of  a  Torrmto  .syndirate. 


’■nlgunan  K.  J’  Ren  wire  engaged  in  fh^F 


Opp-Nsitjon  lAuder.  wh**  p»*omise,] 
'hut  th''  maffD-  f\'r)’jl‘l  he  hrnught  up 
for  discussion  in  the  ;4«  the 


ii’.  -  Iiareliolders  at  n  speriai  meeting  ensme  in  proratinn  from  the  for  disous,':ion  in  rh^  Hourf  n*  the  ipy,/  of  S  000 

lie'd  in  St'pfernher  la  .t  former  nuota  and  the  ent  eanm  efirlie.st  oppm tiiniT>'  What  may  ^ 

Annmil  meeting  ot  shAi  ebcblers  m-  'i  sHinning  sin  pri~p.  Surpri.serl  henc  j®  h-sve  ,  he  KerBral  'Hinff  Bosr^l  ^ 

will  he  hehl  .Him.  7Hl  .'H  II  mm.,  in  as  thev  were,  still  left  wm;  the  bri'ip  m  m  report  m,  ,he),  ^  ^ 

Mmitre:,!.  when  hv-luw  will  be  l-w  nr  of  -peeeh  H.mf  Ih.'it  power  f'nTng;  Hnar.l  heHring®  w.-r.  ai  ' 

,  ,  ,  ■  J  -c  T-  lo’irnerj  in  I- ehr-i;,  rv  *n  allow  neao  ,  "csult.s  were  o 

Uhmilte,!  pertaining  to  ,,  r,„orum  was  fuHv  exere,ser|  To  Prime  Min  he'weer,  oilmen  aiKl  -be  rail  ;,te|v  JHinofm 

nr  the  hohliiig  of  .special  meeting.'  i'ler  King  ami  Opposition  Leafier  ,oo),-i,i~  -ow.arf]  lewennc  of  ®,iiHn"  "enlog 


for  the  hohliiig  of  .special  meeting.' 
of  ha  reholfiers. 

_ _ _  ! 

Waite  Amulet  Gets  High 
Grade  Ore  in  No.  4  Hole' 

Toronto  Bureau  The  Flnaacfat  Time* 

Tnronin  Annmineri’j-ipji'jt  .wa? 


ister  King  ami  Opposition  Leafier  -ow.arfi  lewenmr  '  of 

Bennett  wirerl  f'  I*.  By,  ne.  manas-  frelcht  rate,®,  with  hearinff;  to  txe  re 
■  ing  fiireetor  of  .\ncln-<  .anafltan  tAil  s’lmerl  h*  ‘he  .■».,|ue,®t  of  'he  op  oper- 

I'o.:  "In  viexv  of  this  parafifivieal  ators,  The-e  h.ave  been  no  meetinc.; 

I  sitiiaticn  It  i.s  imperativ,'  that  our  l>P‘ween  oilnien  ami  ra  hnen  'er  ap 


Hurinc  the  past  fivn  years  Ihe 
property  has  been  firiRerl  tn  the  ev 
lent  of  S.flfin  feet,  a  .shaft  was  sunk 

•1  o—  .1  'n  hepth  of  117  ft.  with  approxim.aie  .  ,  . 

ort  on  ThrTi  IV  Srt  ft.  of  lateral  hevelopment  Thi-'  Toro„,„  Pur,,..  The  Flnenrl.l  Ttme.  ^y-f rea .SU rer :  I'VtaHes  A.  7 

®  were  n't  ''ampaicn  from  whifh  satisfactory  I  orruito.  Bateman  Sytiflieatf'.  a  p.  ^  Ramssy,  directors, 

allow  nego  -es'ilts  were  ohtaineri  rost  approxim  '  anailian  eonirellefi  eompany  oper  ^  MaeLaren  ft  b;o.,  actln 
inP  •ho  rail  ate|y  JHtb.rifin.  Murrav  Watts,  eon  ating  in  Smith  <  oiintv,  lexas.  anti  in  cop_®uiting  enclneers, 

lovvorinc  of  suiting  geologist  Is  'n  charge  of  the  which  a  share  offering  was  recen.1-  _.  _ _ _ _ — . 

:roo„^n::.  a.  L.  Norton,  geologist,  Result*  at  Electra  Porcupine 


Bateman  Syndicate  Had 
Profit  of  $16,880  in  6  Mo.s. 


syndicate,  'The  rompany  i?  capitalized  at  o,- 

nnii  ooh  shares  of  If  par  x'alue,  of 
s  Had  wbieh  i.2f*f'.f'f"t  at*’  issued  IncliidlTiK 

i  ’  a  liA  present  issue  Officers  include  H. 
!  in  O  IVlo.s.  J..  president:  S  c  Sterling, 

viee-president;  L,  .1.  Salter,  eecre- 
mri.i  Tim..  (a  ry-f rea su rer :  t'Viaeies  A.  Tiylor 
Syudicate.  a  p.  ^  Ramssy,  directors.  xFlth 

mpanv  oper  ^  MaeLaren  ft  Co.,  acting  as 
Texas,  and  in  rr,u,u|,ing  engineers. 


governing  bodies  lose  n'v  fiirt.her 
time  in  taking  drastic  -teps  to  pro 
te:-t  what  would  now  appear  likely 
to  rank  ,a,s  the  leading  i 'anadian  in- 


Gold  Mine*  Are  Negative 

Teronto  Bur».u  Th.  Financial  Tliaaa 

Toronio,--Electrs  Porcupine  Gold 


wealth  I’ete  aiid  Afereurv  were  firm  made  from  the  head  oefiie  of  Waite  dustry. 
hpotr  Amulet  Mine.-  thi..  week  that  high  are  pot 


Ronda  Decide.s  To  Build  diamond  drill  hole  N'o,  1.  hui  that 
At  Least  A  125-Ton  Mill  eompan."  comSleHon''of 

- -  .  a.ssay.-  hefore  aniiourieing  re.vij’ts  of 

Toronto  Bureau  The  Financial  Timea  j  )|r,)p  whii  h  are  expe.  ted  to  be, 

Toronto  At  li  iiieeiiiie  of  the  -  available  soon. 
ho,arfl  of  direetors  of  Rouda  Gobi  i  The  N'o.  I  diamond  drill  hole  l.a  lo- 


Aniiilet  Mine.-,  thi..  week  that  high  are  pot  willing  to  <oopfra;e.  then  markrt®  for  'ho  Valley  p^-od'iet 
grade  ore  h.id  been  eucriiintered  in  the  government  -hoiild  subsidize  a  tKm  Peiioleurn  rro-iiteers'  \®sn<-fa 
diamond  drill  bole  N'o,  1.  hul  that  pipeRiif  to  thf  head  of  the  Great  ,  Hon  i,®  nifctlng  thi,®  work  to  name  h 
a.-says  were  not  yet  eoinplpt<.  The  I.akes  and  to  the  Paeifir  Coast  ,  dele"aHon  ly  'wo  ‘o  go  to  F.ngland. 
eompanv  I.--  awaiting  completion  of  th*-  cut  Is  a  serious  Mow  to  the  in-  '3'''’"*’  <'apitailsis  on  the 

hot.,,..  h„.,ov  ,„,i  t„  fho  honroi  .ooioro 


,m.1  ...  of  .ho  0,1  op.r  ro.ihont  m.no  inhti.ocor.  llt;.S‘;i'  for  fh-  norioh  Sopiomhor.  •''••«■"•••-"- 

ors,  rhe-o  h.ave  been  no  meet;nsr.si  1't.36,  fo  March  31,  1'>,3S  Kainings  LiOld  iviine*  Are  negauve 

■•ween  oitinen  ami  ralm-n  'or  ap  D-II  A  wo  were  derived  from  f  low  of  t  wo  wel  I  s.  . . 

lose  n-v  further  1  b'y-'""''*'''''  ^  nioinh  and  no  request  Dig  tSell  UperatlOns  Are  ^  monthlv  earnings  WPT’P  set  .  Toronto  Buf**u  Th»  Flnoneiol  Tli»** 

He  steps  ,'.og;!.^,,.?on  emai'vun'g^b'e  newl  Continuing  Satisfactorily  A'isi  m  nciolier  win,  the  final  nuar-'  Toronlo,— Elpctrs  Porcupine  Gold 

appear  likely  might  also!  --  _  --  H''  of  las’  vear  having  a  profit  of  Mines  as  at  April  30.  1938.  had  cash 

mg  I  anadian  in-  p,,  P’v-he.-i  thc.augh  a®  a  maio'-  f'.inc- !  \  ancouver. -“-Operation.,  at  fjie  Bis;  ■?2.fi.'2  In  the  first  fiuar’er  of  the  of  844.437  and  accounts  payable  Of 

m  nf  the  hnaro  w  11  he  rn  find  nevx-  pc])  Mine®,  joint  operation  of  Pre  cijircni  year  earnings  toialjed  $2,-  8103.  the  annual  report  reveal?.  At 

ark-et®  for  'ho  Valley  peori'iet  I  j,u\l  Amenean  :6ineltlng  A  third  well,  recently  brought  that  date  3. 700, 00ft  shares  were  18- 

TKm  Priinleum  rrmiitner®'  Xcennla  _.,ud  Refining  In  Western  .Australia,  'ot"  prridU'  tl"n.  is  evpeeterl  to  fill-  sued  of  the  6.500,000  of  $1  paj  aalh- 

•  n  1,®  nirotlng  this  work  'o  name  h  ,.niifinues  satisfaetrvrv,  aeeording  to  ther  Inerease  income  .Ml  wells  are  prized. 


a®  resident  mine  manager. 


Big  Bell  Operations  Are 


A  aneouver. -“-Operation.*  at  fb®  Big 


'he  ra'lw.'iy  companle,=  .  •  inn  nf  tho  hnarO  w  it  he  m  find  nevx-  pc])  Mine®,  .joint  operation  of  Pre 


rnier  Gidd  and  Amenean  :-4ineltlnj 


eompan.v  i.'-  awaiting  completion  of  th**  cut  Is  a  seriou.s  Mow  tn  tnc  m 
.a.ssay.'  before  aniiourieing  re,®u’tr-  nf  du.stry  and  tn  the  gennal  weUari 
the  hnle.  w  hich  are  eypci  ted  to  be,  of  (  annda  as  a  xvhnle  " 
available  soon.  ,  Mavr.ard  ,1.  I'av;r,®,  president  "f  Ha 


Petroleum.-,  avketi  thr 


Mine.;,  lit  Id  eailler  thi,,  week,  deM-  rated  Hill  feet  'O'lth  .jf  hole  .No,  ,3  inent  to  impnse 


:-,ion  vv.'it  made  tn  immediately  erect  and  it  I®  aetu.-Hl.v  .a  deepening  of  an  "f  Mentana  '-r'lde  into  Canada,  "hai  g- ■  t-h-iugh  Hu;  prnre.-inn  eu-t  max-  he,  it 
a  mill  with  a  rapaciix-  of  not  les:  nRi  fmle  Nn.  7  whirh  had  hern  p-e-  mg  ’hat  a  •l.'<'iy  av-rrago  of  t.ino  har  i®  nortamiy  m,  rr.a.snn  'nr  ranie  m 
than  12'.  ton-  per  day  As  it  will  vinurlv  nrilled  to  a  verMea)  depth  of  '"if  Monuana  e,„.i®  •'r.roing  ov®®  hma--*®  nf  nitman  or  nil  inve® 


r|ete",a*inn  nf  *wn  ‘o  gn  tn  England.  nOvii  es  reaching  A  aneoux-er  from  prorated  dnwn  to  a  daily  flow  of  20 
in-rry^evv  BrVish  o.ap, lahsi®  on  the  ^,,,,,.^,,3  n  u,onths  of  barrel® 

po.s.sihllvv  of  financmg  .1  plpehne  from  _  ,, 

Tuiiier  Val'ev  -n  •Im  P.m-ifie  Cna®;,  Ir  '  '  •'  '1'^  Bell  milled  h..  I.3.'.  ton®  of  ore  -  -- 

IS  'hnught  'h»  Britysh  ,',nvernment  ,  f  '•'''''''''l  ’■'‘'’•'H'ered  1 8.4 1 7  fine  Perron  ProduCCd  $49,957 

migh*  'ihstd.ze  this  mriv®  a,s  a  de- i  ounces  of  gold  and  8,872  oun  r  •  •o 

'eneo  mr  as'iro.  cc  ;  "f  sjlx'er.  Recov  ery  in  March  Gold  III  2  iV CCK8  i  CriOO 

I 'nfort  iina'e  over  the  nea-  lerm  w-a=  7. 436  ounce®  gold  and  .3,628  oun-  — 

'h-vugh  thi;  rrnra'inn  ou-t  max-  he,  it  p,,.  sHver  from  .3.3, hSf  ton.®  of  ore  Ho|r|  production  at  the  Perron 


orated  down  to  a  daily  flow  of  2b  l,a**  season,  followtns:  dla-motld 
irrei®  drilling  s  geophysical  survey  xva* 

-  carried  out  in  the  hope  of  picking 

erron  Produced  $49,957 

r  ^  ij  •  e*  M7  I  *  D  •  J  "'b®'  of  No.  4  drill  hole  and  possiM« 

ot  Gold  in  2  Weeks  reriod  parallel  zones  and  an  interest'jig 

— zone  was  Indtcated  to  the  north. 
Hold  production  at  the  Perron  further  drilling  to  explore  this 


tak*  at  lea.st  four  to  fixe  monib?  lie-  230  ft.  iirill  hole  N'o 


1  depth  of 
;-how-ed  a 


treated,  which  compare®  ■w-ith  4,72  4  Gold  .Mine  'or  the  period  May  1st  to  ground  gsx’e  negati'-e  result*.  Ths 
ouM'-es  cold  and  2.818  ounees  silver  Lv'h  aniovinted  to  ,?4t'.9.ft7,  according  companx  holds  IVj?  miles  of  interett- 


fore  the  mill  ,s  in  opet-aii"ti  it  i:  ,'CcHnti  r,f  ifi.',  f,  as;aying  A.O'y,.  cop 
planned  to  open  up  two  more  level:  '  per.  .J2.  t.,  in  gold  and  .tbeut.  ft  per 
at  67ft  .lud  ftiiii  ft.  Diamonrt  drilling  cent  zinc  A  1ft  ft  .®e.-tion  higher 


Wflk.n,".  Trnwr:,l.  'n-.I.h  .MlF-br,,,.®  !ii,..as.r.  Ib  M-  r.vl~  '''’•''il’ll'••-  ''.rfLl  15, 'V 

man,  .=a1d  th:V  w'ork  of  iivMpendent ,  stan-lard  Dil  In  ’he  fidi  .i,v.i  ,  Eirst  eamlncs  from  th®  Big  Bell  of  operations  at  the  mine  'or  the  piored  «8  yet  to  any  marked  e«ent. 


A  1ft  ft  .®e.-tion  higher  operators  !.®  h»'ng  sertouslv 


has  indicated  tliat  the  nre  at  depHi  tip  in  tlie  hole  ran  1  8  per  cent,,  cup- '  pored.  Rav  KMgh'.  official  "f  Bun 
xx'ill  be  a.;  good  as  that  alrcad,'  in  |  jier  .ind  1ft  per  cent,  z-'nc,  ;  hurst  0,1®.  e\-pres®rsi  fear  'bai  plan.- 

sight  and  thi.?  will  maieii.illy  in-  _ _ _  of  hi.s  comp.an,'  f"r  fliiani-ing  another 

crease  the  rtr,,  rcsei-ve.;  it  i.s  offi-  i  w-eil  vvotihl  have  tc.  he  .Itivpperl  under 

Ciall.x  reported.  This  xv  ait  U  will  be  HFFEIPTS  AT  TRAIL  '  present  conr], ions.  .\.|.|eri  Mr, 

carried  on  simultanroti.sly  wiH.  rai.s-  fire  receipts,  in  ton.;,  at  the  Hon-  gointr  j*..  I", 

ing  and  .sloping  on  the  upper  levels  .;i>lidafed  .Mining  and  Smelting  t'om- 
A  diamond  drilling  pt-ogram  was  p.?iiy's  Trail  smeller  for  the  perind 


sHI)  tn  '  Premier  fr,r 


c-ro-md,  it  win  still  be  there  when:  advances  totalled  $.".ft.'.'‘28 


•o  ennHnu,ance  of  opers-j  are  going  to  repay  A  S.  and  K.  a.txd  '"'o  xv-eek?'  period.  M-  Norrie  .state?  The  area  ta  covered  hr  <»UlT0  hCiXT 

tn  additi'ox.  ’he  oil  1®  ®tii;  jp  -  Premier  frir  adxance.®  Prcn-tier'.s  "Drifting  on  the  ,ftI1  x-em  'xn  the  overhurde-n  S,nd  R  '?  proposed  to 

it  win  still  he  there  when:  advances  totalled  $.".ft.'.'‘28  o'  'vhich  ftbft  foot  level  advanced  the  ore  60  0  drill  this  to  aseertatn  the  f*OlOgy. 

■  f.uio'l  ,  Sllfl/teo  hatl  heen  repaiil  bv  Ma-ch  ft  to  88, n  ft,  with’ an  average  w-ldth  advises  H.  C.  Miller,  pres'.dMlt  Th* 

e  wc'hern  oilman  the  cut  j  year  The  rate  of  earn-  of  6  feet  and  grade  of  *7  per  ton  company’s  total  holdings  compris* 

a  l.lecsing  in  dlsg'il.se  for;  indicated  ‘hat  Premier's  cash  Diamond  drilling  north  from  the  .ft03  4,600  acres  lT)  German.  Macklsm.  M&* 

I  Vn'.o  ■  position  i.s  benefittlng  verv-  i-naterial-  east  drift  on  the  .ftou  foot  level  cut  theson.  Hody  and  Deloro  township*, 


carrierl  on  fi-iuu  ilie  .'i.ftit  ft.  level  lo  f,(,m  Mav  22  to  Mav  31  as  conipttied  ,or,-aid  the  tie 
aseerlain  vvh:ii  ,>n'ei-i  the  dtahase  in-  w  ill,  the  e<i,-res|ionding  period  of  last  in  .  rude  oil  p" 
irusiun  would  have  at  depHi  ami  I"  vea,'  follow .  I  ,>,-e.s,de,i,  I'ah 

a:-.s,ire  con, inu:, i ton  of  ih;-'  vetu  sy.--  1o;iS.  It, 37.  "If  "■'■  don',  y 

ten,  to  depHi  I'oiii-  hole-  vveie  d,-,II  Hompauv's  mine,;  .  .  16.328  have  anv  ;,.•• 

tn  .?  ,h . 


a:-.s,ii-e  1-0,1,  inu:,  I  ton  o|  ih;-'  vetu  sy.-' 

ten,  to  depth  I'oiii-  hole-  vveie  d,-,II  ('timpauy's  i 

eil,  all  ot  vvliii  h  cut  the  vein.  om>  a,  Other  mine? 

600  f,  a.lld  Hiree  at  7uo  H  veiiieal 

depth  Tlie  .IriHing  al:.o  p,  ov  ed  that  Tot;il 

vein  eondiiion  -  vveie  i'.miilat  al  ilcpili  'i  hc  ji-crei 


18,1117  16. 061 


of  hi.s  eomp.an.v  for  fliiancinK  another  rnf,p).;pi®  found  _  8116  000  hatl  heen  repaid  bv  Ma-ch  ft  to  88,0  ft,  with’an  average  w-ldth  advises  H.  C.  i 

welt  would  have  tc.  he  .Ir.vpped  imdrr  y®  f„r  H,e  wc'hern  .vilmnn  the  cut  ,  -p^p  6  feet  and  grade  of  87  per  ton  company's  tOtS 

present  condhmnv  .yi.led  Mr,  Knl^^^^^  mav  well  he  a  l.lesMng  ,n  disc-il.se  for  ,  indicated  ‘hat  P-em;er’s  .'a.sh  Diamond  drilling  north  from  the  .ft03  4.600  acres  lT)  f 

sh-;  fo'^lui.-ive'iXm  dev  e, opine,':;  .!f  I!,  hnu.ght'^h^  ra"-;,^:^  posumn  l,*  benefttimg  verv  material-  east  drift  on  the  ,ftou  foot  level  c,,t  theson.  Tody  a 

the  field  I  don't  know  wha-  -he  pro  mg  imlii.strv  closer  to  the  spo'ligh'  of  b'  from  'his  source  for  'he  p-e;ont.  ’he  following  vein  section;  ,n  dr,..  I  orcupilie  area 
ducci-s  .-an  d.'>  al«iu'  it  Thev  .are  ,  lom  i..ii.  The  hig  Hung  now  ,s  ,.,  e\.|  although  It  takes  the  form  of  return 
.afraid  the  ,ie\!  :ti;iig  vvitl  a  i..„.|  ,he  pi..ve„  .-r’lde  j.r.elucii.g  of  a.lvances  rather  tlian  dividend* 

in  .-rude  .lit  j.i-i. Said  I-'.  I-'.  Beev  <•.  ,  imiiii.larle.®  o'  T.irne,-  \'al]..-y  far  —  -  -  - - - 

I  ,>,-e.s,deni  I'algarv-  Sfo.-U  I-lx.-ha ng.- .  enough  so  that  we.;ti.|-„  .ij|  ,aii  st.ir'  To»/,.b  Rxinorc  ■ '  '  '  '  . 

"If  vve  .lon't  g-e,  a.-ti.iii  .oon,  we  w..,,  •  flow  int.i  the  nia  "ki't.;  mi's'il.®  of  j  I  exas-v^anaaian  onngs  AN\Or\CI\G 

Iiave  anv  ®,.k  ...  '•'*"■•-  oi.f.i..;,'  of  havng  a  In  No.  1  Thatchcr  Wfill  iho  relircmfnt  of  Mr.  T.  L.  Brook 

In  .?  Ihre.-  .|iiar,er  .ol.imi,  ..di'onai  giihsta  o' la  I  hack).>c  t.ehm.i  ,•  S..,,,.' '  n...  ..  tu  x-  ■  i  -r  rerirem«-ni  oi  i»ir.  i.  u,.  orwn 

|.ugnac,o,i,®iv  ,i*1.-.i  "Will.  .Bun?  ■fir.'  ho.-h  a'l.s  are  blaming  Imp. ■  •*1  'M  ^  im®*  A  fO  LTC 

I 'on ,-v ''''  *  t,*’  ''.-itgarv-  \lh<'rtno  niir-il  '  ,r  Tlie  i.roiatu.n  .-,i'  Tlva*  .-.•’„ '.va  nv  -  I  oropto  Pi  esideul  1  D  Bow  ...  . 


lUiii'iDr  Mfil'iMUi  fifia  I  i-vijlixjin  uMfil  hrirklt'C  t* 


T  hr  uccrrcFMr  rrrpiptR  fur  tlu'  p4M- 


I'UunFirtoij 
i  nil nM  y 
« 'n nndiH u 
•’»  I  .oC.A.f’ru 


T  !»(’  Af'iii  lif's  ;;(i!n('  ihiiiy  j,„j  f,-oin  .lHiiu;ir\  1  ifi  M;n  T I  Ioa  ;i  Miinu 


X  liMf’.I  •'WTiu  .IIuTV!  Th'.- 
)iD  •*;ilL«!'y  Mbf'rtnii  n  iG-iI 
i!  iinjmrt'J  in  .-Nurjl  i-iiallsMl 
:7illi»n  .  '.\\y  .'ruEnni' 


h- Hd/i  uro  hlinnmk:  Imi*t 
ihn  |»rnffit|on  •'!!*  Thn*  ■ 


fi'rt  f'lnin  Ihr  (Iiah.'i.  r  w  hich  if.  fj»n,,w  in;:  * 

iniK  lutrrowfM*  .inri  llio  rnizinrrrs  iiro  ppiioFl  hi, 

nf  tlir  np*imnu  Hull  thr  ni*r  will  cnii- 

iinue  uim-li  di'fpcr  ('(.mpauv',;  mim 

■Ample  finance.;  have  heel,  Jissuieil  onu,,.  imiie.; 
l.i  see  ihe  eiillie  plug, •am  through 
with  fhuils  heiiig  supplied  h,'  Lon-  TuiaJ 
(Jiiu.  hinglaiul,  interest:;.  1 


tile  f.ill.iwmg  eomparisnn  with  Hu 
s.'ime  pei'i.id  la.;t  year  Hu  tom  i  : 

10:;s.  n:'.7. 


if  'or.'igl,  oil  ir,'.  r 

l-.-l'I',' av  !  li.'i; 

if  r.’Vi'nu.''  h’lt  a,. 


Hu  lon:-l:  a.-hmg  ov.-r  of  ri’Vi'n,!.''  h’lt  a,.  •!•.•  „e,. 

|0';S  I', '7  ■  hari'iiHv-  .'an  not  move  oil  fr.vm  \|.  ip  effoi-,®  'o 

"'■0  101  •’,•>  ' OR  '"’rla  to  .harm.',  in  .-ompetiiion  wiih  ne?!..,  ,,  io-u.| 

"’te’-'v,  triim  ,h.  I  iiiie'l  .'S';,'.  .  I’.',.,  and  <  ..lumn  w  h  '-I 

lb. 1.1  H.ll.i  \  piiezuela  The  i n.i.la  n  faiif'  Boai.i  'ore  the  pr.'i 

I  "investigaie.®''  the  ■fiii-,..-;  A'all.'X  ••  w  a  -  Uale. 

66,018  229,943  I  at  ion  .and  adjourO'  forevc,.  In  Htiaw.'r  were  no,  .-'O,, 


Hi  Ih..  ines.  .■t!v:ih1e  !  len  advise?  t'hst  Texss-Ha-nndian  Oil 
•  '  th.'H  ih.’v  i-at,  no,  ma'Kc:  .•HI  ‘he  H-orp  .  Ltd..  Nil  1  Thsteher  well  on 
wh-.-h  Hiev  have  iiiei-  d i s po i .  |  4"  acre  lea.se  in  t'alib.vrne  Parish. 

,  -  .■.•himo  ha-  of,.’,,  I’om'ed  .rit  ,  Lisbon  field.  Louisian  i.  came  in 
.•  „e,...",,v  ’iiiu-.’  l.euig  „..  le*  lune  Ird  flowing  40  hhls  per  hour  . 

efforl;  '..  ga,„  w  ,.im  niai-U.c  f.uH  , trough  one-half  inch  choke, 

'..,n  .1,1  '  .  ’iii.v  wii  ,1  ,'j  -I'h,®  ja  ,he  I  orpor-atiivn'.'  Hurd 

lumn  w  h  '-I,  wen  ,  •  I’l-es-  oe- :  ,  ,  ,  ;  .  ,  J 

i-e  the  prorata.,:  c„,  ann'.iin.  emen  "'0"  to  ’he  L'si'on  field  ami  each 

vv.'i  oaied  tha'  r  wid..,  mailv'i  ?  I  "'“H  •'•'t-'^  o  present  allowable  of  86 


ANSOUNCISG 

the  retirement  of  Mr.  T.  L.  Brook  from 

T.  L.  BROOK  &  CO..  LTD. 

and  the  continuance  of  the  business 
under  the  name  of 

ROY  ROfeERTSON,  LIMITED 

xsith  offices  situated  at 

RGAAI  I  RIST  HI  IMi,  4W1  RIM8  ST.  M.  T0I105T0 

Tclrr>honr  rprftntnt  tjnchrtngcdl:  \ne*atd0  44f-^ 


no,  .'Oiighi  after,  dra-stie  prora-!  bbls,  per  day. 


THE  mANOAL' TIMES,  MONTREAL',  JUNE  10,  1938 


NEWS  OF  MINING  AND  OIL  SECURITIES 


CO-OPERAnON  OF 
OTTAWA  PLANNED 
ON  MINE  POLICY! 


Over -the -Counter  Mines 


V*  M  1  I  PRDPKRTT  -  Shaft  sink-i 

ON  MINF 

I  WUlvl  i  !v  hy  Hayes  raiiPac  and  Capita!  !*_„ /.j 
Rouyn.  has  reached  a  depth  of  4"  |  .Uncosur 

rinmininri'p  PvnrrvBm  T»»  officially  reported  that  !  Ali-anj  R 

■dominion  s  Mining  nrogram  To;  Xo  l  vein  is  showing  free  gold  jnl-'i*”*'*  ■ 

Be  DUcu&sed  at  Future  !  th?  hottom  of  the  shaft.  Present  ^ 
MeelintTK  I  -'inking  equipment  is  capable  of  car- 1 

;  rying  the  shaft  to  l.SO  ft.  depth  The  :  Btiinr..  , 

,  property  is  being  financed  by  Hayes  ;  C«d 

PROGREliS  BEING  IVIADE  Cadillac  and  Capital  Rouj-n,  and  e.n-J 

_  couraging  assays  have  been  obtained  Plifni- 

Conference  Between  ^  Mine. 

Chamber  and  Premier  Du-|  -  CeS^aiD 

plea&is  Outlineg  Plan  to  Bel  crowuhore  gold  —  An  exani- ,  Cm  Pani 

c*  inatlon  of  the  propcrtv  of  Crow.shore  I '  >'''l»l»''s 

rollowed  |  :>old  Mines  ad.ioining  Albany  Rtver  | 

-  i  in  the  Patricia  district,  Xorthwest-  ci-'mV' 

That  an  effort  w  ill  he  made  to  |  ern  Ontario,  has  been  completed  by  I  Coin  Uke 

have  the  feder,-!]  Mines  and  N.ittiral  |  H.  C  tVilmot,  mining  engineer.  The  !  k 

Resources  department  co-operate  ^'i'^'^nria]  Times  learns.  While  Mr. 

with  the  provincial  governments  in  '^I'lnot  s  report  t.s  not  available  as  Pamm 

the  framing  of  a  general  mining  ''■  'J"  ’ttttlcrstood  that  his  impres-  P'mrseyC 
.  u ..  1-.  ■  ,  j  ■'  '1011.-=  of  tho  propert.j’  were  most  fav-  P'd  Mirur 

p, ogram  for  the  Dominion  Is  uidi-,„rable  and  a  constructive  roport.  is 
cated  in  a  report  released  by  the ,  anticipated  shorUy.  RnV^- b 

Montreal  ch.aruber  of  mines  follow-  Crowshore  completed  over  30  dia-  Porvaisr 


NEW  INTEREST  IN  IDELNITE  NAD  A 
B.C.  MINING  AREA  I  GRATIFYING  YEAR  1— 

Portland  Canal  District  Scene  of  |  Net  Profit  of  $4,866  Since  Acme  Oa«  &  Oil 
Renewed  Activitv  This  i  Starting  Mill  Operations  Ajm**  Oii*”**.  i  . 


Mining  Market  Record 

By  F.  O  HEARN  a  CO 


Week  WeHneeday  High 


Unlisted  Mines 

(By  Draper  Oobie  A  Co.,  ToroniA} 


Conference  Between  Mines 
Chamber  and  Premier  Du- 
plessis  Outlines  Plan  to  Be 
Followed 


have  the  feder,-!]  Mines  and  N.itural  |  H-  C  tVilmot,  mining  engineer.  The! 
Resources  department  co-operate  Times  learn.s.  While  Mr. 

with  the  provincial  governments  in  s  report  t.s  not  available  a-s 

the  framing  of  a  general  mining  ''■  ’t^tlerstood  that  his  impres- 
.k.-  ,  j'  sion.-=  of  the  propert.y  were  most  fav- 

p, ogram  for  the  Dominion  is  indi-,„rable  and  a  constructive  roport.  l.s 
cated  in  a  report  released  by  the ,  anticipated  shortly. 

Montreal  ch.amber  of  mines  follow-  Crowshore  completed  over  30  dia- 
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VftBcouvcr  BurMu  Th»  FlnAselal  Tlm*« 

Vancouver.  —  Spring  has  re-awak- 


Starting  Mill  Operations 
June  let  1937 

Toronto  Buroau  Tho  Financial  TlnMa 

Toronto. —  Delnlte  Mines.  Ltd., 


Ajaa  Oil . . .  *  • 

Anglo'HuroBiaa.  .  •  •  •  > 
.A»hlay  Cold  .  .  •  •  .  • 

Aatoria  Rou^m . 

Arntfield  Cold  . 

Aldermac  Coppar  . . 

A.  P  ronoolldatad  Oil. . 


!?  developments  have  been  reported  $4,866  in  the  year  ended  March  31,  I***"!!}'  . .  ■’!* 

2S  29  during  the  past  week.  1P3S.  after  depreciation  and  taxes,  Beattie  *Go*d  .V  !  !  102 

^  o.i  Owen  McFadden.  associated  with  hut  before  providing  for  exhaustion  Big  Mueouri  *.  *.  .  !  *,  !l  .14 

raVi  P4H  'Tctorla  and  Seattle  Inforeets.  has  of  the  mine.  Development  charges  Bobjo  •  ••  •;  -•  ••  ■®* 

02H  om  succeedexl  In  securing  fund.s  for  written  off  on  basis  of  .60c  per  ton  04 

financing  development  at  the  Lucky  of  ore  milled  of  $38,844.  left  bal-  Buffalo  Anit  . !!  isioo 

01  oi.^i  Date  property  on  Bitter  creek.  Nor-  .-mce  at  debit  of  $23,978  at  March  31|Bunkar  Hill  El*.  ..  ..  ...  .lo 

04  man  MTiittaker.  speaker  of  the  !>=-  la.st.  During  the  10  months  of  mill  I  I'fj 

oj  *  O'  glslature.  William  Wallace.  Robert  operation,  production  amounted  tojcaimont  Oil.  . .'l!  1'.  3i 

isij  JO  Harvey.  Scott  Snelllng  and  O.  J.  Me-  $369,878  from  57,689  tons  of  ore  mill-jc«n.  M.l.rtic  GAI... . 98 

niu  Fadden  are  the  directors.  ed.  an  average  recove.rv  of  $6  41  per .  .-19 


.  41  42 

Pon*i*t.  .  IIH  13 
I>oprletar>-  I  B5  1 . 6S 
Cue  Etirr.k*  .0l>i6  02^ 


in*  recent  intervit-M'  -with  rreinier  mend  dnl!  hole.s  and  proved  .struc-  I 

Duplessis  and  his  cabinet  in  Que-I.-”''*'  to  depth.  An  ann.muecment  L  | 


In  the  matter  of  general  inven¬ 
tory  of  natural  rc.-'C.urccs.  the  Prime* 

Mini.steg  sUted  th.it  it  wa.s  the.  pol- j  PORCVPIXE  —  Diamond  Gf.ii.=ii7" 

icy  of  his  party  prior  to  coming  into  32  on  the  Dayton  Por-  Gorder  I. 

office  that  such  an  inventory  should  cupine  Mines  property  in  the  sou»h- 
he  made,  and  the  government  fully  we.st  secuon  of  Deloro  tot^mshlp,  Por- !  Kit 
intended  to  carry  out  this  pc.lic'"  as  '  eu-,iine.  has  inter.-erted  a  s'rong  vein  I  Ken.-:  1.1 
soon  as  aj-ra.n'geme.nt.=  could  be  -‘‘t^'t'cture  on  the  north  contact  of  the  > 
made  to  do  so.  It  was  .suggested  I  seipentine.  arcording  to  a  '^are  tf- 

the  oonfe-ence  'hP  thi=  work  n'  interests  from  Ham-  ut.v.,,* 

n,  ,  nre.ence  Lna,  lui.  \  -ii  h  n.  g_  Hat'-h,  coru-ulting  geologist.  i.,kphiU. 


expected  shortly  that  the  power  ppob-  I  (,3.p»,-. 
lem  of  the  various  propcrt-Ies  oporat  -  j '  lamet  M 
;ne  in  area  be  o\"«roomo. 


Hudj'^n  Ps* 
;  Kit 


made  to  ao  so.  it  was.  suRgPstcn  to  "  •"o  ,  ,  >  V  1  7  ia*oma 

the  oonfC’-ence  'hP  thi=  work  n'  interests  from  Ham-  ut.v.,,* 

Ok.  -  nre.ence  tnai  tui.  '  k  Oi  ^  Hat-'h.  coor'Ulung:  I-Akphiu. 

making  a  gener.ii  inventory  o.  sein  structure  :s  heavily  oxihged  I.  Orrrva 

mines,  forests,  fisherio.a,  water-,  where  cut  and  shows  TO  percent  I  'bodp 


posvers.  etc.,  .should  be  undertaken  uuartr  muioral-.ged  with  chaOcopynt-. 
in  co-operation  v  ith  the  Dominion  between  24.s  and  2T?  ft,  depth  Ai 
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Fadden  are  the  directors.  ed.  an  average  recove.rv  of  $6  41  per  Central  Porcupine . 

h'  Placer  gold  running  *11.34  per  ton.  while  other  income  of  $417  j  •; 

yard  has  been  discovered  in  the  Sal-  brought  total  revenue  to  $370,095  for |  Central  Pat.  Gold  M.  ..  "T 
13  mon  River  valley  at  Texas  Greek  by  ,jjp  year  Total  costs  Including:  Chemical  Research.. 

«»  Frank  Blaeher,  old-time  Yukon  pla-  write-offs  amounted  to  $394,074,  or  I 

Si^  cer  miner.  $6,83  per  ton.  1  Conl^^m  '  Mm..' ‘  .  :\r  :  : 

Big  Missouri  has  shipped  its  Construction  of  a  200  ton  thIII  was  I  Cnn*.  Smelter*  .  .  .  ,  ,  ,  ,  , 

0^  second  gold  brick  from  its  under-  completed  in  Mav  and  production!  a  9.  •  r  .*• 

04  ground  mill.  Operations  have  been  .started  .Tune  1  at  123  tone  per  day.  i  •/  ;;  ;; 

JTL  curtailed  since  the  opening  owing  to  K^^a^d  L.  Koons.  president,  states.  Dome  Mine.  .  . . 

ns  water  shortage,  hut  warm  weather  r,  phaft  was  completed  to  the  l,-|Uom.  Explorer*., . 

has  increased  the  storage  In  Long  „„„  a^^ut  July  1  and  mill  i  . 

gj’  Lake  and  a  normal  supply  of  power  f^radually  Increased  to,  E.«t  M-lartU  V..  V.  :: 

04  Will  soon  be  axaUable  about  2nb  tons,  a  large  part  of  ore !  Falconbridge. . .  .. 

It  ts  understood  that  tonsolldated  .u^aoe  dumps  j  Kirkland  . 

2^^  xrf"  i"’i  Tvhtle  the  crosscuts  were  being  drlv-|  r, 

®  ®  ♦  subsidiary,  lower  levels.  Addition-  GilUe,  Lake-Pom 

will  tap  another  lake  at  a  higher  rtyloisnor,  .  . 

19  elevation  to  guarantee  more  water  .  .  *  _  _ _ eeom  . »•  :*= 

«  In  the  drv  season  production  were  obtained  from|c„j.,  L^^a  Mtaoa.. 

OJtj  m  iJie  or  ,eason.  Erie  ''ajiadlan  Mines,  Directors  Goldale  Mine*  .  .. 

44  A  crew-  has  left  Stewart  for  the  ^  ^  tni  non  of  Gold  Eaale . .  .. 

124  Bon  Accord  property  on  the  south  Hobonturoo  to  be  is  I  Loodfiah  Mining  ..  >. 

hi  fork  of  Bitter  Greek  A  new  tun-  6-l-  convertible  •*  -  - 

ns’jnel  to  bo  known  as  No  5  win  be  been  Cr^nd^o '•  '•  - 

9'4 1  driven  about  150  feet  below  the  ^  '7’  Tb«  >  Coill  Ubkhani  Gold*  7 


2P  22  which  Big  Missouri  Is  a  subsidiary, 
p'^  P7H  *Tip  another  lake  at  a  higher 

IT  19  '*  elevation  to  guarantee  more  water 

pL  ojij  season. 

4,1  4,4  A  crew-  has  left  Stewart  for  the 

11*4  Wi  Bon  Accord  property  on  the  south 
all-  Slit !  fork  of  Bitter  Creek  A  new  tun- 
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Depariment  of  Mine.s,  .and  this  sug¬ 
gestion  was  very  faiouiablv  re- 
ceivofi,  and  it  is  hoped  that  steps 
w-ill  be  taken  to  call  a  general  con¬ 
ference  of  the  aarlo-j.s  ministers  of 
mines,  of  the  different  provinees 


coriing  to  Mr.  Hatch,  thi.s  is  the 

str'angp.'t  .strurtiire  cut  on  the  Day-  already  secured 


This  rone  is  now 


ton  pcorerty  to-date  and  m  hi.a  opi-  appro xunntcly  ?P0  feet  long  with  an 
n;on  adds  materially  to  tho  companv's  average  width  of  lij  feet  and  aaerago 


ore  chances. 
Hole  No. 


grade  of  $21  2S  per  ton,” 

lerence  oi  the  vanou.s  ministers  oi  Hole  No.  r.3  ha.'  been  spotted  100  - 

mines,  of  the  different  provinees  ft.  w-est  of  No.  S2  hole  to  cut  ‘h"  XORTB  WHITXET  —  Five  groups 

along  with  their  deputies,  and  the  -structine  at  a  ver'icaJ  depth  of  ap-  three  of  which  are  said  to  he  larg* 

department  of  .Mines  and  N.atural  proximately  GOO  feet,  •  mining  companies,  ar®  desirous  of  n“ 


Resources  at  Ottawa,  To  frame  a 
programme  that  tvould  embrace 
such  a  general  inventory,  and  as 
v-ell.  include  w-.iy;;  ,and  means  of 


DESJARDIXS  mixes;  —  Share¬ 
holders  of  Des.iardin.'  Mines  Ltd.  ar» 
notified  of  a  special  general  meeting 


goLating  a  development  deal  witli 
North  Whitney  Mines,  neighboring 
operation  of  the  Pamour  and  Hallnor 
in  Whitne.v  township.  Porcupine  area, 


.  .r,,.  -u'-  jj.  .jj  ,  June  11,  oOT  The  Financial  D-mes  is  officially  in-l  xolH  mine  Sscbirri  River  F.voinra.*  !  "  ‘.h  T _ i' j'-.-  KirkUnt 

promoting  .and  .'.ccelerat'ng  mine  de-  place  d' Amies,  .Montreal,  at  which  they  formed  The  property  is  curren’ly  be-;  ••  ,■  .  intiTrcontaa  tbo  Hr,™  n  ^’ehet  gold  con  ent  aTid  date  Ih  - ,  Lehel  O 


9' driven  about  150  feet  below  the  MOT-  ill  ,  d~n  w.kh.n.  GoM 

n:  ’  j  present  N'o.  2  tunnel,  the  oblect  being  I  underwritten  bj  -  yhaoi  e.  Gunn«r  Gold 

to  encounter  the  No  1  vein  at  an  ad- 1  P“tiv  has  built  up  a  reasonab.e  cash  Haicrow  Sway»  M. 

“  ditional  depth  of  about  173  feet  and  '  I’^-‘=i«'Tn  and  It  is  imllkeJr  that  any  H.rW  Gold  .... 

the  No.  2  vein  at  a  depth  of  r-ome  j  further  advancers  of  rash  froin  Syl-  - 

,.17.  "75  feet,  below  the  present  exposmel  '’snite  or  Brie  Canadian  -^11  be  re-  H|ghwood-3«re»o  .. 

in  I  tunnel  nuirrd.  he  Btatep.  Machinery  has  *  Hoiiinger  Con* . 

' _ ^ _  I  been  or/lered  to  mcreaBP  the  mill  Hompsiead  o.  .. 

>T«=.  |  Im^nMional  M.'  C^, 

j.pp  38CnigO  Ixiver  intersects  I  crease  costs  per  ton  and  Increase  int.  Nickel . 

n“  Downward  Extension  of  Ore  PT"fiTT  ^  ♦  '.wkVaiu  '  '  ” 

itli  K.  G,  rjr,Tv,  manager,  reports  that  •  . 

UTS  T  .  B  -rt.  tr  .  .  -  !  The  pa.st  year  has  been  an  important  i  M.  Con*. . 

nor  '’f'’"  ®  ueesu  e  inuntlal  Time*  j  min>*.  The  veins  on  tho,  kerr-Addison  ..  . 

ea,  Toronto. — Ontario's  highest  grade |  ipveis;  have  proved  to  have  a  'S''’’'  Hud*on  Ba-®,. 


velopraent  throughout  the  Domi-  w-U  be  asked  to  approve  an  agre< 
rlon  nient  between  the  company  and  Inter 

It  was  suggested  that  the  Provln-  natioraJ  Mining  Corp.  (Quebec)  Ltd 
cia!  ("roverniur.nt  or  the  Minister  of  pcoviding  for  th®  saJc  of  tho  Des.ia.- 
Mine.'  should  approach  the  Domi-  77'^ 


will  be  asked  to  approve  an  agree-  mg  examined  by  on"  of  the  large  mln- 


comp.-JJt!e.=.  while  a  w-eek  .ago  a 


i  tion  '  o.,  baa  intersecte-d  the  down- 
'  ward  extension  of  the  ore  on  the 


Quebec)  Ltd.  major  Porcupine  producing  company  Third  level  in  the  crosscut  where 


high  percentage  of  drilling  In  ore  Laguna  . .  . . 
has  been  crallfying.  :  L«p»  Cadillac 

Balance  sheet  as  at  .March  31.  1938,  ^*1^*  Sifore  . . 


d:n.-=  c.iaum.'.  machinery,  etc.,  to  a  new  .-.pecting  the  work  that  has  be®n  car 
company  to  be  formed  by  »he  Interna  r.ed  on  during  tpa  past  four  month.-. 


n.on  dep.artment  o,  .Mine.-  to  call  -..onaG  y{;ning  Corp.  (Quebec)  Ltd.  Th®  Thl.=.  latt®r  company-  examined  the 
snrh  a  conference.  It  was,  felt  that  new  company  will  b®  capitalized  a*  Nort.h  Whitney  property  .uorae  time 
such  action  might  more  fittingly  s.ooo.eeo  .shares  $1  par  of  which  D-n---  ago  but  no  deal  w-as  arranged  at  'hat 
come  from  Th®  Dominion  Minister  lerdins  ■w-lll  get  1.400. 000  shares  to  be  -;me.  D-troit  int®re.sts  tvho  financed 
of  Mines  and  Re.souroes  It  is  hoped  held  in  escrow.  Of  these  escrotv- .'har®.-,  -he  rocent  developm®nt  programm® 


com®  from  th®  Dominion  Minister  'ardirts  w-dll  get  1.400.000  shares  to  1 
of  Mines  and  Resources  It  is  hoped  held  in  escrosv.  Of  these  escrotv-  .'ha.-' 


that  if  such  a  conference  is  held,  and  ^  tota.  o.  b.o.oii  saarer 
a  programme  evoi-<  ed,  r  -will  cover  hvered  to  Internano^  . 

..  J  J.  iQuebec.i  upon  completio; 

The  preparation  and  dissemination  -g,.  ce.-tain 

0.  rPli-3bl<*.  rf*port?  on  iill  !Tia-t*€!i?  compajiy  Internatj 

having  to  do  wifn  the  north  conn-  Carp.  (Quebec)  is  also  to 
trs'.  bu'  particularly  .a=  regards  on  the  balance  of  treaau 
mine:  and  mining  development  '-he  re-.v  company  at  prio 

_  '  company  $300,000. 

Tn  roster  ProspertiiiK  - - 

.4s  regards  prospecting  it  w  a=  ELA^  RIAS  GOLD  —  tvith  new- 
agreed  that  the  p-esent  rat®  of  min-  ''-r'^ruemg  arrangements  now  comple-- 
•  ^  4  J  *  -  Flavf'an  Go  rf  L^i  . 

mg  made  the  discot  ®ry  of  new  mines  ^  P^ope-v  m  th®  Noranda- 

imperative  Tbr.  Hon  Mr  Gagnon  Amule.t  .-re^tion  of  Nor-hw-strrrn  Quf^- 
that  Tho  p-c-ent  lirniti.-*rj  annotme*??  xjian.^  fora 

-amgercen';  -n'-’ruc  ion  of  pros-  campaign  "f  diamond  dnl 
pertor;-  at  Amo:-,  Bouilamaquc  and  derground  development. 


a  total  of  675.000  shares  wall  b®  de-  hav®  w-ithdr 
livered  to  International  Mining  ('orp  woirk  ha.<  b< 
I'Quebec.i  upon  completion  of  th®  pur  in*  '  finan 
c'nas®  by  ’hem  o'  cer'ain  shares  in  th"  'bccn  -nade  1 
ne-w  company  International  Mining  'he  ground. 
Corp.  (Quebec)  is  also  to  get  an  option 
on  the  balance  of  tr®aau:-y  shares  in  PORrjjpi 
the  ne-.v  company  at  prices  to  nst  the  -  Po-cuoin 
companv  $300,000.  noune'e  rb.-c 


had  its  englnpcrs  on  th®  ground  m- i  -'hows  a  value  of  11.38  ozs  or  $398  phow-.s  current  .assets  of  $96,309.  in-  L*maque  Coni  ^ 

.-.pecting  th®  work  that  has  be»n  car-  per  ton  over  a  width  of  one  foot  |  rhidlng  $60,020  cash,  while  curremt  l.eiich  Gold . . 

r.ed  on  during  'h®  past  four  month.-,.  The  new-  mil!  .start®d  operating  on  liabilittes  totd  $60330  Mining  pro-  ’-**  Mm**  Ltd.  ..  .v 

loSh' ..ml  llie  w- -f  scheb-  „  |S57,916  lud'  tit  •.■.  i',  h 

-  me  D'-rroit  intere.ete  who  financed  reached  tw-o  ouncr.s  gps  .$504,103.  from  w-hich  $28,844  has  -'  enitoba  a  E^xtam 

•he  rocent  development  programm®  with  tailing.'  of  less  than  ,0r  a  top  been  written  off  Vote  payable  Is  i\]2rl*n*d  Oil  ' 

hav®  withdrawn  from  the  ptetur®  and  Tiro  mill  is  currently  handling  25  .'hown  at  $267,021.  from  which  is  de- ,  Mdntyrr  . 

wmrk  ha.s  boon  .su.sp®nd“d  tempcranl)  tons  of  ore  per  day.  ducted  amount  receivable  on  debon-  McKenzie  Rad  Laiia 
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'  '  financing  arrang®m®nt.s  have  | 
n  mad®  for  further  development  of; 


snt  limited  ar-  bee.  anneunces  pilans  for  an  aggr®.ssiv® 
1C  ion  of  pros-  campaign  ®f  diamond  drilling  and  un 


RonrupiyE  MeXABR  —  Officials 
of  Po.-cupina  .'IcNahb  ($o!d  Mine.s  an- 1 
nounc®  tha'  finances  have  been  ar 
ranged  for  resmnption  of  deveiopmen* 
of  'he  property  !ocgte,j  ar  tp*  south- 
ea.='  o.imAr  of  Ntgh'  Hawk  T^ak®.  For 
cupme  area.  A  orew  is  no-w  on  the 
prope.'ty  making  preliminary  arrange- 
menu-,  by  preparing  tJie  ramp,  cl-jar- 
ing  *he  .i'lrface  and  getting  th®  lo.noe 
f*.  of  diamond  drill  rnre  r®ady  for  cor- 


Diamond  Drilling  Started 
At  Walker  Patricia  Goldi 


.shown  .'It  $267,021.  from  which  is  de- ,  McIntyre 
ducted  amount  receivable  on  debon-  McKenzie  Rad  Laka 
turns  of  the  company  deposited  -is ,  G^h.m  M. 

security  of  $81. ■•20  Six  per  cent.  CM 

debentures  day  May  15.  1942.  are  McLeod  Csckmbutt. . 


Six  per  cent.  'y)c.\f*tier*  CM  . . 

15.  1942.  are  McLeod  Csckmbutt.  .  ■«,. 


Noranda.  would  he  grcarly  rp- 
la.raed,  and  everything  po.-sibl® 
would  b®  don®  Tn  r-ncourage  070==- 
pncfjng  .'ind  !urr®as®  'h®  number  of 

prOspccTcir,;  in  the  finld. 

TranKportatio!)  facilities  in 
Vorthern  QiiPber 

A:  regards  tran:ricirti!.'iop  facili¬ 
ties  the  H-i-nou.rabi'-  '-r-  igagnon 

Sta'ed  th.-jt  the  ('nntr.^rt-.  for  th® 
KinOie-i-tT.  and  Tnomp.-.in  River 
Bridges  woiiid  be  g-\®n  out  imme- 

d. afe'.y  and  they  would  be  tm  bed 
*r,  cn-TipJetiriP  .-1.-  :-orin  a,,  po,-....ib|c. 

A',  -o  rbadr,  rhr  Hopourabi,''  'Ir, 
Lc-.Jij,-  vcpor'ed  that  ,vn|-li  in  The 
ncrTh  u.ii  pri-'ceeding  ’apidl.-. .  of 
The  \Tont  La  Ur'c --R  oif-'n  bigbwai, 

'cipe  foTTT  iniici-  remained  tr,  hr 

r. -impif  ter)  and  il  -v  a  hoped  'hr 
lyouiri  hf  a  i- r  orup!  rhert  br-  the.  e  lyi] 
o'  The  vr.a-  pijT  ti-iei-o  j  ronie  douht 
a-  -o  ih't,  duf.  ti.,  tne  fa'-  tha:  th-.- 
tart  cTretfll  i';  nioSTl’-  1111-olJch  rock, 
anr)  progre  -.  -  ip.-.  ■.  hr.  -.lo-.i  ppt  ,f  p 

i's  .CO"  f  nohffi  thir  yea’-,  i*  ’-eriain 
tv  wit!  he  ,  r.inplcier)  ea;-|\  it|  iri",'i 
5nd  b'  the  umn-ier  of  I'lIIh.  'liere 
'(-ill  likelv  V.r  th’oijch  higliwai-  ti'af- 
fjr  fiom  ytmiivfal,  Fio'l 'la  m  .ariuc. 

s. 'oranda  anu  Rouin  ttr  i,eft-;e  f,,,-. 

Thee  ctaier)  lhat  itie-  ■=  r.rk  of  voad 

e. i-enTinn  .-ipr)  rei.-o)  -enaiv.  In  and 

sre-niid  Bi-u’-lii'n.  o'le  ymo-  rpe 

i"  addlac  anr|  yiata't""  -'cTpjri-  a.. 

-' £  ■  Roijvn  an-l  ‘.'caiida  '■  a- 

be’ng  pi|.nrri  ,  i goioi) ,  1  v  '1  h,-  |ii.- 

Tr-.n.on  Iiepartpicn'  of  Mine-.  :■  again 
mi'K'nE-  a  ,  ontrih-]!  ir.n  fo-  the  liu-U] 
inr  e.'f  rn.me  n'cidl  .'-nd  iIt’  .,le>ng 
V. 'th  ihe  pyonei  =i)ppliei)  h-.-  the 
Fro-,,  pria ;  T'--pa -trnf  1-,'  will  take 
care-  fjtl’tr  a  large  load  p' o 

gran-irpF 

ft  IT  oiit®  I'krlv  that  Mie  .-epiie 


mining  plan*  caua'ol®  of  carrying  -work 
bnis-Tc-  yne  ®*  15  already  in.''an®d.  ■".-.•h 

'h®  .'ha'’*  3T  prei®nt  .sunk  to  .33®  f®®t 
and  s'dTion.s  cut  at  150  and  yoo  f"et 
!®v®!3 

Initial  devetopmont  tT-'iJ  consist  of 
'ur-her  r’l-fac®  'vo’-k  'o  be  folto-w-®d 
hv  dlam-orid  dri’llng  on  g  no-x*  ana 
appai'en'Jv  -mpertant  gold  einej  mgrip 

Ig-t  voar  The  --ho-wing  hfl-  b®®.T 

t;-geri  f  eom.e  --J'-'anc®  ipd  rot-]rn®d 
gooel  a:-:-avs  o\®r  :--u’o.stantiat  width-, 
y  r(,por»®d.  Th®  man  sliaff.  .-unk 
.-n  'h®  o— ginal  .thowing.  •v’.I'  be  d®- 

-ca-e-r-t  ape!  iaterai  work  w-il!  be  ra,- 

p-er]  out  .in  tfie  J  SIT  g  n/d  GOO. ft.  hOM- 


i  L  relation  by  an  ®ngdn®®r  and  geologi--'  nolei  !rt  '»he  current  progr-amnie  are 

'OOP  a.--  th!.s  work  ha.s  h®®,n  com-  located  on  claim  Fa  2612  in  the  south 


carried  at  $3t5.0onp  Of  the  3.iI0f>,0(Kt  ■  Minio  •  -- 

shares  authorized.  600,000  are  to  iic  OiU^Ltd." 


Torwuto  Bureau  Thr  Ftnantial  Time*  allotted  under  an  agreement  dated  Moneta  . 

Toronto  —  Diamond  drilling  has  i'lc*  "1-  P"!,  while  1..)01.267  shares  *  X'orn  j  K 
been  started  on  the  W  alker  Patricia  "I  -$1  ps’'  value  are  issued 

G-old  Mines  properti  adjoining  Pir- !  ^  . . . 

kl®  (  row  and  «  entral  Fairirta  in  the  ^  Straw  Lake  Beach 
Patricia  district,  according  to  3  re.  Cl— a/ 

port  recehod  from  Allan  I  Ander  ,  rmanCCO  tO  IV 

son.  epnsulting  engineer  The  first  *  - 

hole:  In 'the  current  programme  are, 


Straw  Lake  Beach  Now 

Financed  to  Mill  Stage 


t  Murphy  Mma*  •« 

I  Navbob  ..  ..  .. 

;  N**wb'?r  Mine*  .  . 

’  N>w  Gc»Men  Ro*# 
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Bureau  Th*  Financial  Tima* 
Tnrnntn.  Straw  l/ake  Bear 


pirte-j^  plan?*  •'ill  b*  made  at  for  section  of  the  propprt\  and  rtp  being  Miner'  bar  conrludFfl  financin^r 

fur-Ther  diamond  dnlllng  or  Im.mediat®  drilt®d  to  intPrsert  an  imp  form-stion  arrangement:-  w-hich  ar®  expected  to  Okali*  Oil 
sinking  of  a  shaft.  ,^,3,  indicated  hs  th®  dip  development  through  at  this ,  p'o  PUt* 

-  needle  '.urvpv  previoiish  carried  opt  pmpeitT  tp  ihe  mill  Stage,  an  Offl-  , 


'vci-k-  'o  be  ro!'ow®d  '  R-ERAfP  OOLD — T,.  W  Re®d.  min® 
ijjp^  „„  g  ri<=-a-  gna  manager  of  Rebair  Gold  M’nes.  a-lvl.e®.® 
rTgnt  gold  f’nd  made  company  bead  office  'hgT  d'amond 
4,^-  hoog  drill  ho!®  No.  22  has  h®®n  comptp'od 
-J'-*anc®  ard  i-et-irned  ^“d  rhow.-,  a  .shearing  2e  *•  wid®  w-nh 
■r  --•ub.stantia'  width-,  1“'  inch®®  of  well  minergUz.-d  quariz 
rh®  man  shaf'.  .-unk  Wol®  No.  2.3  -s  -.tat®d  'o  he  doTvn  3® 
-xg;!  he  d»-  ^trid  'o  ha--.'®  encountei-cd  a  ouarT? 
=  rai  work  w-il!  hr  rg,-  ''em  2®  tn' h®.--  ‘n  wid'h  Thr  collar 
I'c  and  G®ri-fT.  hori-  'baf*  and  thg  head  fcam®  ha: 

,  ^.or-n 


to  the  mill  stage,  an  offl- 


Norgold . .®  ..  ..  02% 

03 

.02% 
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Vcrmetal  .  .  *  •  «  r  *«  t  i**  50a 
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-  Pavmatter  Con*.  M. 


r^J-yTEE  G.4/.ry.4  -  Grab  iam- 
i.gk'n  from  No  1  Tcgt  p-*  ,-,n  ih® 
GunT®:'  ia!®na  M-n®.--  propn-t^-  in 

Hdl-’ing:  Gou.n'  .  crOUthcgytri-n  On-a- 
no.  g-gi  e  -hr  foUowng  as.sa’. .-.  ac'-c’-'i- 
Inz  *0  a  progre.s.-  roport  ;.-.Tu®d  V  --  -be 
loiiir-ani  l.ea’J.  G'.3=G.  9  0  2''®  gr®i 

-..£.^  lUer  '7  37  oz'  .  4  t'fi  os  and 

2  -  -‘t  oz.s 

Th®  i-oii-ipgn-.  ha  -  a''iuir®d  -h®  m  n- 
®.qi  •  gh',-  oijti'i^h-  op  a  pproxima- 
triv  I'lfi  g,-r®.  h-ld  iind®t-  t-tlt  d®rd 
ti  -T  planned  -ri  .  ii-iime n ■■  ■'■  op® ra n®,n.. 
on  th®  T'roprr*-'  a  ,-e'on  a.  rio  ibl® 
.An  ®ngin®®i-'--  r®-,T'C'  1”.  b®  pubbihed 

■l■h®n  -1!®!  I  itn-  -nrfgi®  work  ha  t  "®n 
H' ■  ci-npli  he®i  -o  wgrra®’  a  'hor-iugh 
in-;.rr*-on  Thr  p-o^-®,  .-.  rnpijr'  :-,ho-.T-> 
n®i  inort®;,^-®  ind®'ot®dn(  -c  ranking 
ghr-Ho  o'  i-apiigl  :to.  k  Th®  'omrany 
-;.  ®gp--a;,g®d  a'  iiTn,ri®i,  .h.ar® 

■I  -p.-  h  to. nr.;  -..ha-e  -  a r®  h'M- •and.ng 

Gprvf.  lFri  htph  \  ‘  -®-T  ®' 

n'®n  d’-®  pr-iitr.tli  rngrig'd  'in  *h® 
'‘T-yii'a'-d  I'l I rkl'i no  yt-n®"  p-o.-ct--  m 
13-1  n'rll  rowrith  p  K'®klgnd  l.gt:,- 


roXAWAXDA  Ufvr.h  —  T-ona- 
war.da  Min®.=  T.td  hai-.  s®cur®d  an  op- 
'.  n  og  g  genup  of  pa*®n*®el  ci-aimi- 
ir  Itobb  Township.  Goroupin®  a®'a. 
on  which  a  programm.®  of  develop¬ 
ment  -x-il]  b®  carried  out,  Gu.v  ■%'. 
(.-,d*.  set  retart.-,  .s'a*fg;  in  g  report  t^ 
sha: ®ho!.|®rtt.  Directofs  of  th®  coin- 
pgnv.  g.  t.iig  on  th®  recomm-'ndgtinix- 
of  Ft  F  }♦'.!!.  Af.FJ  .  who  r' vi'trtrd  'iP 
'h®  proper'v  on  ?®pT®mb®®  23.  13GT. 
h.ivp  eomplc'ed  negotiation-  for  a 


advt.eee  fi-iimation  traversing  .  should  work  op  the  )25-ft  level  I  Faulore 

.■^^Tp^ed  holding.'  andlP’-"'  *’  'JP  conditions  ac  if  is  e^' ,  on  CobX.  Ui  7 

I®  wtth  similar  iron  formation  has  horn  pected  to  do  it  i.s  thought  h!ghlvip,„„„  g 

qua'tz  found  in  close  proyimitv  (o  the  Pi'^P^hle  that  consideration  will  be  P-rron  Gold . 

,wn’ Gfi  known  or®  bodies  m  the  grog  such  a  milling  plant  of  50  to  "5  ,  ^  "  -w  •• 

nuarts  gr  at  Pickle  Grow,  (  entral  Fatricia  | 'bn?  capacity  ft  is  anticipated  that  ■  powell  Pouvn  . JJ"  IT 
collar  land  Albany  River,  i=uch  a  derision  should  not  be  long  *  Premiet  Gold  ..  ^ 

n.®  ha,  I  _ _  ,  dclavcd  after  which  it  would  be  Preston  E  Doma 

'  npres.sary  10  raise  funds.  -  It  is  '■ 

.p._  Share  Options  and  ,,^”“^iQuemont  .Mm.  ~  C 

Ghtia-  ^  ^  through  the  same  group  now-  finan- :  Read  .Authier  Mma* 

bp-  w  nderWritinfifS  iC'D?  development  work,  Fed  Crest . . 

_ -  — — — ,$verag  grade  at  the  Straw  Lake  .  5"^  '  •'''*■*  '• 

i  .  .  J  *  ,  I  R^no  Gold  ^!!ne*  *•  •• 

"  ®lop-'  Bf  FF.vi/D  bF-VRDMORF  r;Gi  d  b’^f’bbted  to  run  around '  r„,.„  MacDon*id.  ..  .. 

uy  NF  !  MFVFa  LIMITED  .y^ree’i^^nt  ^  —  1’  I"  the  rompany'-s  annual  re- ,  Roche  Long  L*c  ..  ..  ,, 


Share  Options  and 
Underwritings 


Prosp.  Airu'ay*  *•  ,* 
'  Ou«h*r  Gold  ,  .  .•« 

■  Quemonl  Min.  .  .  ,  . 

Re^d  Authier  Miaaa 
Ri^d  Crest . 


My*  b  r.|  nptJOP<=>d  Mlpmg  PrOP«l*-  ^  .*nrr.nio 

ar»o/ion  p, ^'f^nimentme  no  pospibiht>  nf  com- 

op-  r,-®,.-,!  t®n  r®nt-.  to  twcnty-,.ov®ri  gnd^menci.ng  milling  said  that  a  50-ton  !  Sh-mtl  Gordon.  . 
on  ^  on®  half  rrpt:;  pg.yab!®  $in,nnn  evorv  j  evanide  mill  would  cost  around  $65.- :  Sheep  Creek  .. 
3-11.  ,  thin-  dav-t,  ''®>mranv  incorporatocF  non  t~o?t  per  ton  for  mining  and  i 

a  Tgn-i^i-v^  n,35  (Qnt.i  authortz®®!  cgp. ,  estimated  in  the  j  g  "vI"  iVki"  Coid 

Il  lyinn.ooo  ..hares,  $1  par.  tf-oued  ^10.50  per  ton.  Te.sts  on FeUoI^um 

’’’ ■  _  the  ore  show-ed  that  the  r.yanidation  i  ^t«decona  .. 

FLAVRian  G.OLD  MINE-  LIMIT-  featment  gave  98.3fr  recovery  as  !  V® 

:•  -  Bt  ®\gre,®m®nt  May  2,3.  option-  ''onipared  with  87  49c  with  the  flota-  Isud  Contact  .. 
*'  n  M.  Radford  &  Gomrariv  pop,  |  lion  m.ethod.  ,  Stiih'-an 


port.  Murdock  (  '.  xiosher.  president.  •  Revahte 

4t-g  it^  r®  ««,.-*  r.  e.  ;  K  *  I  .  4  w  AntOttlO 


d  atnonGj  diiiiins  which  r;.((nn/ion  .=  ^3 


/'  f  WcRt;  f>'jng’1a'~  i  F 

^Tln‘'.  l/*d  ha'*^  hoidr ’*'•  HT 

G»f  a  FnG>rtip2  fA 

a  m  .  Yi|n<  M  ;4t  ’ho  King*  Kd^'ard  Ho-  aoo 

*'']  Toronto,  ;?T  'Ahirh  thp\  'iijl  hr  pa* 

kj*.ur..j  Tn  ;4pp**(')ve  up 

C‘"»nir*dn$'  d' *n  K'l 

r*  j-  pGopc,  pri  To  ?-bar^3  trj 

\l24rnr*  <!on.' OL  da  t  gv]  Mne^  (10"‘i)i  ."rn'k 

T>^Gj,  OP  ‘hf  ha*.-  .*  '"■f  '•‘hgr«  of  \fa-  ^-rn 

inn*  'nr  Ga-'h  nf  ?,0  f 

hrl'i  ^  h  dU--  1. 

'>r\  ‘hp  YtRii'  ryf  1c,;4;rt  2^-? 


•hqfx  ;4n«l 


T»  it:  Gjljfo  I’k^lv  th 

TCV-C  n- 

thp  f  \  n  ■’A  ill  b‘‘  'U" 

'pG.i;-'  n  hofnrr  tbr  f-pr! 
M':th  tho  f  niTiplpt  mn 
nfld  oj-  vrll  r'hc  no 

^•*■3  '"if  b 


rh;4 1  Thr  ■ 

'n-l.i  br-inr}i  r.f 
•  ppji  thrGjijijli  tn 
nr]  rif  ihp  \r-ar.  ^tTomn 
n  G»*  tin?' 

^bp 

)vrb"'9*  ,  ^  V.FP 

hnijlfl  rl^AVp  for  V*:''**!!* 


riHiins:  pGop''’‘tv 

G]i;4!n'"’nd  ' 

■>!  f!  [.  Moorr-.  T>r, 
OTP r.''4  ti ’>  '1  '■* '"’F  - 

1.  vi'bG-  prr.  .Kjr  ri*  ,  h' t 

\T^Z  piV'D*’' * 

iTnnt7^;;u^  Pst'hg'*. 

,  ,T  roo’e*.  iG:.!d«n»  ; 
.ubn-n*-'nz  pLin 

n'.  for  tht.  .Ik.x  $•  !.ipn9 


otifiod  ed  -  Ba  Agrf-em'^nt  May  :3.  nption- 
3f  Htird  »*<  n  \f.  Badfopd  Sc  Compariv  #^nrt.- 
"d  H^  ba.r«:>5},  100.000  t.Via.r'^.o  at  «;i>  r,pni^7 

i|l  hr-  ra‘.abl«>  bA"  P^ptAmher  1,  100*000  rham,'- 
•.f  ipc-  at  G  ffht  nrrjts  payablp  hv  Pp‘'pmb«r  1. 
.j..:r>7,c.  i^>L  ‘-oo  wbgrnT?  ipfi  ''PTit?;  ra^abl^  b'^' 
tn  h  1,  103*^  Eurtbpr  op^k»»i  ‘‘n 

(lOr.Oji  ."OO  i'OO  j;bgroe“,  qt  prir#»«;  from 

'f  Ma-  nr  n*.-.  t,o  5;^v®ntv  pa'-abl* 

WoHs  riOT'.o  E.hfirer  q  month  until  c2«p»rrnb«>r 


Bsteman  Syndicate  Making 
An  Offering  of  Share  Units  ^ 

Stj*-#**!  Th«  rin^nc!*!  Times  ^ 
Toronto  —  Bat.eman  Syndicate.: 


I  SuJburv  Be*i« 

I  .Sud  Contact 
;  StjOi'-an 
;  ^vl'-anite  Ci^’d 
I  T»'"k  H’leheB 
1-V-5  Cap  Oi! 
Trb’jrn  GoH 
To*4*a  2  mar 

j  Tr-edu-ell  Com. 


u  f  Lf.f  4  u.<ov  Ml\EP  Wiiiiam-i 

-•n  M  n®-.  Li'l.  hg  -  awarded  s  c®mtract ; 
If  1  o.'io'i  fr®T  of  d'amoTid  drilling  to 


1.  1.33  Gomrap.'-  ipeot-t'orat®®!  F*®- .  hnlding  the  Oil,  Gas  it-  'fineral  lease  ' 

®®w-®®r.  isGk  fQu®  1  guthnrired  cap"a'  on  in  acr®,®.  In  Smith  County,  Texai-i  wwll;  ryi’.''’miv.. 
3.v.  ..f.on  chgr®.s.  $i  par.  Gm®d  2.241  -!  ®„reet,tlv  making  an  offering  of .  vI'ho-wM “r  Mine, 

_ _ _  :  units.  The  eornpany  ha.s  two  wells  't FoughGn 

V4>rro  gold  MINT'3,'4  LIMTTFP  producing  under  present  a1|nwahle| 'J.y.j,,;!:*,’,. 

-  I ‘ompanT  gdvis®.®  that  4grr®mcn' t  f'f  2f(  harrel.s  daily  or  a  total  of  l.'jnp,  yrnit  X'gnk®®  Girl 


The  north  ai  wcl!  p,  the  older  sec- 
Tiont  ,-if  Ouebec 

Increased  Froteclion 

The  Ghanihe--  of  Mine:  during  the 
last  eightrea  month:  h.-rr  m.ade  many 
reprcseat.ations  to  i-.oth  Dominion 


\f  ALAR  m 
t®,  th®  MK]-<-a 
P  OH'arn. 
n  ®ni«  rg®d 


.Aftpr  g 
y  Malai't.i® 
prc.!d®ny 
w  har  h®®n 


gt  tiTjrk  fri®  --om®  Tim®  4'  th®  hold 
1ng.=  roi-npn;-®  a  -.-r-rv  ®xv®n:iv® 
;j®riag'.  prr.pe't-.ng  and  c'jrfai®  ®-.. 
plora'.on  prof ' ®d.--  on  nth®®  >®rtton.T 
®.f  tYi®  gro'ip.  in  gdd'tinn  ’o  'h®  ®\ 
t®n^i\-®  work  a.nd  -apo'tmg  of  d’amond 


gro-ip  of  f  igioT  .  in  th®  northea.-.!  .'®c- ;  sh 
tion  ®'f  I'rloro  town--h(p,  F*-ircupln®  ,  th 
a'-£  a  I'h®  diamond  dr-U  en  w  gn®J  offi .  ,  g® 
e'al  ac®  li-gting  fi-ir  'h®  prop®-rtv  this!  4; 
w®®k  ®nd  and  th®  campaign  of  clri'llng  =® 
jwill  ).®  tai-trd  imni®dia’®i '■  .4.  g" 

4’itl'.  ha;..  t-i®®n  appointrd  consulting  ,  g® 
rng'n.’®r,  ;  th 

Th®  n®w  groijp®)  has  a,1r»g.-lv  b®®n  :  ®£ 
favorabl.v  ®®f.-.r’£d  on  bv  Hamlin  B  in' 
Flat'h.  i’on-u|t|ng  g®olog1®',  tvho  r'  - ,  a- 
,-omm'nd®d  ’h®  procrgmoi®  of  drilling|p- 
To  prov®  ‘h®  vfin  -.t  rijctijr®  to  depth,  pa 


n®wiv  gi  £iuir®d  .4p  I  12  granting  npt|®in  on  son.nnn '  barrels  a  month  while  a  third  well 


prl'®s  from  four 


recently  completed,  is  expected  if'  prrtt^'^rhfih*"^ 


rnt.t:  to  K.  M  Hobson  hay  been,  hnng  thus  flow  up  to  i.snn  barrels*  r® 


'nd®d  bv  4grrpm®nt  May  .3n.  N'®w 
-®®nipnt  granty  nptmn  to  F,  M,  Hob 
®in  t.ritgl  of  1.27.S.nno  shar®".  t no. non 


Grade  of  the  crude  aver-  j  CoKigp 


agc.s  between 


42  degrees.: 


®®nt®  pavahl®  $1.nnn  forthwith  i  '"■orth  .oround  $1,24  per  barrel  Man-lF„mh,| 


d  consulting  ,  go  1  $l.nnii  by  Tu!\-  1.  inn, non  -.harps  at  -igement  of  the  property  is  under  di-'Hoi-i.  Oil 

:  th  n®  ®®n' s  .iii.nnn  -har®--  at  four,  rection  nf  .\.  \4'  .Taekson,  <  .A.,  of ,  ’'’t  ' 

a.tregdv  b®®n  j  ®£ ,  .  sn.nnn  .®har®-  at  fi\-®  rent;,  inn.-,  Toronto  *  M  I  -• 

^  Hamlin  B  ,  nr  ®har' at  .s, x  r®nt  1  nn.oao  .bar®.' ,  ,  apitaltzation  of  Bateman  Svmdi- !  Mmr*  ., 

■1®*,  -who  re  ,  a-  t®v®n  icnf-.  and  ,....nnn  -barns  a’  ^  4-,,,|Vordon 

T®  of  driIIing|P-  ®s  from  t®n  '®nt-  to  tbiriv  c®nt.-  ®®®  '1,1.^  a  1  ^  i  P*vnfr  Kirkland 

,r®  to  depth. 'pa  ahl®  a,t  ,-ate  of  .so.nnn  bar®  ,  .a  "f  ^n.SOn  will  he  Issued,  leaving  9,-.  0,1  Selection.  .. 


'in.'  have  b®®n  unco.-®r®d  on  th®  month  until  Beptemhet 


1333.  .on  !  unit;,  ip  the  treasury  available ,  o-,i®ko 


and  tra®fd  for  a  l®ngTb  of  hg  gnr®  at  rate  of  inn, non  el¬ 


and  proT-incial  auThon’icT  in  th®,  drill  hoi® 
matter  of  big'n  gi'adinz.  and  'lii.-  grrat 
subject  wa,s  discussed  ai  -ome 
ipnrtb  Th®  j’nm®  xTini'-tfi-'s  alien-  ' 

tion  was  called  !o  a  icporl  rif  a 
spec-'b  of  the  Honourablr  (Tnrdon  W4t  4 
('.onant.  ATtoniFT  General  of  Ou-  g  prngr®< 
tarlo.  'n  w-bich  lif-  stated  h®  wfi-  g-  vigigr- 
mdking  rciircscnta I I'ln ®  t,i  the  Min-  'wo  w®®i 
istei-  of  instiiT.  at  Ottawa,  arking  ^  x-o't 

an  amendmoat  10  the  Griminal  Code  firpiin 
.  £  L  1  J  -Sion'  col 

10  COT  cr  prnaltic:  for  h'gb  grading 

Mr  riiiples.sis  undcitriok  to  ha'p  hi  •  ^b®,r 

officia!:.  make  similar  t-rpre;  enia  £ri  oiini®, 
tion*.  In  th®  ineantime  w-oid  came  rn  gnl  7 
from  Ottgu-.a,  of  g  bdl  trrcntlv  m  .iitn’an*: 

trnd')ccd  bi  the  Right  Honnurglit®  -  • 

Mr  E  l.gpointe,  4fin'Ster  of  lu-.tir®.  t.hc  prep 
coierinz  giTieprinirnt:  In  th®  <  rimin-  official  1 
<3!  (!'ode  and  Itli-luded  III  thc-r  r-  a  oiir.l'nl.' 
t.ecfion  cglling  foe  much  stiffei  pen  lomp’it® 
alties  foi  ;-;il(ing"  a  mine,  and  for  n"!  b®  f 
iliegaUv  ha\iiig  gold  biillion.  cu  It  tnhin'on 
ir  hoped  1h.it  ilic'c  propo.  f  d  iiiiiend-  to  c  the 
mfnt-  lo  the  ('iiminar  code  wil!  do  ititciim  1 
pupil  lo  top  high  grading  and  thus  tuvni.-ln  t 
rr.jp-Te  the  OI!')'.  of  huge  lo..,®--  clgni-f,  y 
whirh  thp\  hgv.  hcFD  'vpcriencin  g  o'  in?  i 
over  many  year?  final;'  f 

A.s  regarde  mere  rapid  service  m  portG 


-  already  undr-r'ah®n.  The"' 
grt-vif'-  a'o'ind  »h®  Vf'dwa' 
holdings  and  throug-hout  ‘h® 
a'ca  E-®n®raIlv,  Mr.  O'H'arp 


UAJ  ARTTC  GOI  O  FfFf  n.y  In 
g  prog®®®s  i-®port  I'lppring  op®®fjtion.-  , 
g-  \Iglgrt|®  r;£>1.-l  Fi®1ii  m  n®  for-  'hr  { 
two  wr®k.s'  p®ri.-)®l  Mas  Is*  lo  l:-ith,j 
,1  r,  Vo®ri,  .  K®n®'u'  manas'  states,-  - 
TirlUlng  on  ‘h®  c®®vwa®k®  gr®®n-  j 
Sion'  contact  ha.-  ®\’®nd®d  'he  -ron® 

■■rin  '®pt  "o  th®  Fa-*  In  hoi®  niimhor 
71  o  'opir  .,  0  f®®'  a.s-a'Uig  $3®  G.S  wa  • 
rn  oiin1®r®£l.  Two  in’ >  rriird'a' '  hut®- 

7®  an!  72  ha'®  r  ni  ®  and  fii-'h'"' 
,ib'’gnt:gi'  *h®  width  and  grail® 


com'  PPP  fpet.  w-oh  a,.s.sa,y.s  running  up 
to  412  r®’  ‘on  in  amid.  I 

Th®  ®ompati'  is  ropnrtrd  amply 
fin;in®®;d  for  'h®  ptvnvo-.®d  rampaign. 

New  Payorc  Mill  Operating 
In  Satisfactory  Manner 


1  iDtb.j  Tnrontn  Th#  ftnanrial  Times 

manas'  r,  states,-  -  Toronto  Th®  new  intH  at  Pay- 

g-®\wa®k®  gr®®n- I  cpcipg  latest  prodin’cr  in 

v®nd®d  'he  -^on®  ® 

*  In  holf  niimhor  *1)"  Si.s®oe-Lflmar|ue  nrea  of  Quebc®. 
-a' mg  $3  6  G.'i  w-a  'h  turning  o'-cr  m  a  satisfaclor) 
o’,  i-riird  a’'  hill®  manner.  F  f,  Henrv.  secretary,  ad- 

ni®  and  fii-'h'"'  vire-  Th®  Fin.anrial  Tim®.s.  Th® 

idth  and  gra'i®  pigm  .signed  opcrgiing  at  a  rat®  of 

.  •  :,a  (pf,  p.-,.  jy  b®ing  gra 

th®  prep-i  rgiiop  -ipd  d  1  =  t  ribt)t  ton  of  dual!'  r-t®®p®d  up  to  1.50  ton;;  dail'- 
offirial  report  and  m'lp  .  th®  Hon  rte'-elopment  ore  is  being  run 
oiir.a'nl.-  4ir  Gacnon  stated  that  'f  through  until  ab  orption  in  'b® 
inmplit®  repni-t:  aud  map:  i-oiild  mill  rirrui*  is  romplnpd  when  reg 
not  b®  fini-h®d  .and  read'  for  di'  ular  mill  grad®  will  he  taken  for 
tnhijt'on  rail'  ill  th®  y®a’  or  b®  nnllfced  It  is  i-ApeMctl  thal  the  in- 

til  I  th®  ioo-pe,ting  -ra.son  open'  iFal  r'dii  hnrk  will  he  poured  carl.' 

iti’eiim  rrpiiri  and  maps  would  b®  iii  .iiil'-. 

t II rn l.-hi 'i  that  wonlii  giv®  111  sub  Laicst  a.ssav  result'-  taken  frorri 

sianc',  but  alihrc'-iated  form,  tno  t  th®  .'.os.  ne-t  drift  ou  th®  :’,7."i-ft.  Ie'®l 
o'  in.?  1  n  f  orir)  g1  ion  I  h  a  1  ’\  ou|  ,'l  ’"i®  '  hriw  \  g  1  uCh  C'f  $  *,  T.i,  $  9  1 1!  a  nd  $  1  4  ,  .1 

final;'  found  m  the  compleli*!  re-  in  gold  I)*?-  ton  ''i'h  ihe  east  308 
portG  1  drill  yielding  value  of  $7  per  ton. 


'  I  unit  holder.s  at  monlhly  infervalr- 
T'l'N  jglMITI.D— R'  AgrremenT  Ma,'  j 

1 '•  option®'!  to  fta'ld  r>  B®nn®tt  ,-,fia..  1  1  *  •  o  • 

(lA'i  shares,  inn.nnri  .'har®..;  each  a»  fn  ®  '  Appeal  Against  rOrCUpiIlC 

T»'S  I  take  GoW  Mine  Diamiaaed 

.-.Igres  hv  .Tph-  2.  aud  bgign®®  at  ra*®:  — - - 

•.'I.don  har®  .  a  nioiiMi  until  ,4pril'  Toronto  nurraii  Thr  Financial  Dnira 

"  1333  (’ompan)  1  lu  orporated  i  iii,  :  rnrontri.  In  a  .ludgmcnt  handed 

'•■"4  lOn'.i  .aiifhnrumd  .  apH-al  G  ono. .  j  „  ,3-,  3,  Osgood®  Hall, 

'lAd  share  n.p  v.  1  .;  u®d  i.AfP.ZbP.  ;  Tnsti®®,  \tirlrllrtor.  and  Fisher  riis- 


for  further  financing,  if  needed.  1*-!  . .  ” 

is  planned  to  disfribiit®  earnings  sif  '/  ;; 

received  Patnie.nt.s  will  b®  mad®  to ,  Teimakamins  M  ..  li 

unit  holder.s  at  monlhlv  lofervalr,.  | 

. . . . .  I  CURB 

Appeal  Against  Porcupine  i  Beaufor  Gold  .  ®  . .  .  •  *  . 

I  I  ^  I  f  %]*•  •  1  I  BouiCddill**"- .  t  <  *  «  •  •  a  •  •  .OS 

Lake  (aold  Mtne  Uismisseci  Brazil  coid . 

_  ^  '  Bro'vnUf*  ^1 . . 

To»'«nto  Burvai)  Th*  Financial  Timrs  ,  r^*!*^***' . . 

C^nt.rrti  Cddill*r  ...*.«*« 

Toronto.  In  n  .ludgniGtit  handed ;  Dupcirqurt  .  .  ..*.*.* 

down  ]h?^  wpek  at  O^goode  Hall,  Cold  Rsnd . 

.Tusiicc..  Middleton  and  Fir-her  <41-3- :  '  ;;  ;;  ;; 

rni'ired  with  costs  the  appeal  nf  Tajr-  p^pdor*  lArl.lUc . 27 

1  in  4  Herkins.  New-  A'ork.  acaintf  F.ito  (  onsohdatad .  I  f'P 

Porcupine  Lake  Gold  Mining  t'o  ami '  !3f ''"!'-''’5ii . *1 

n  H  r>uth®rland.  Toronto.  V'ce-pr®-.  »-  Broken  lot*, 
ilicnt  of  th®  companv.  ; 

The  appeal  w  an  made  bv  the  plain- 

'iff  from  a  ludgment  of  4f-,  liistiee  ,  p£)j.,,®,d®.rab!e  increaye  o'-er  the  $62,427. 
L  R  F  ‘.he'-rier.  on  Augur*  23.'  szz  of  th®  '-car  befni-®  Some  2f’i 


*  '  ,  '  V4.M.4  GOLF*  4IINKS  LFMITFD  m  -o  "  i , -  om.® 

a  safisfaclorv  ^,3,  ,  p  ,pnpp-|iin  4  Hevkins. 

,  serretary,  ad-  g_-,.pp.;  pur, ha’'  lf,,nfio  ■  ha-T  a*  Porcupine  Lake  1 

Time.s.  The  -.pp  gp®]  on,  h,gif  rrn’  pa'-ablc  h*  11  H  F>uth®rland 

ig  at  a  rate  of  ,  ;„£  jn  ...nd  further  gvepc®  to  nu-  ident  of  th®  rorr 
is  being  gra  '  -igs'  l®.®3i|  'harev  a*  -e-en  and  on®  ,  Th®  app®a1  w  a' 

l.gfi  tons  dailv  al'  c'lV  .  r-i’-a'ol®  hv  ,|,ir®  3®  On-  ^ 

,S  hems  run  'O’T  on  fuTh®®  .■-6o.n®',  T.hg-®.  16®.  f- 

..  -har®'  -s®T-®p  anj  onr-haT  c®r,-.= 

rption  in  thr  „  _,.,^,|p  -p  ,.,r,a  3  rnon*h  ®emm®n®!nzl  l''3,,  dusnils-slng 

ned  when  reg.  ,,,  ■^nriiipn  h-gr®.'  at  trn  ■®n!:,  fi'tr  $4. ‘If"'*  a.-  I’oir 

he  taken  fo)  ,  g\;,  vi®  Kl  rif'To'per  1®.  1333.  2®®.0'i,3 ,  of  trea' Ul*'  stocl- 

led  tha!  the  in  -.i.-j;-®  at  'wr-h,  and  -m®  half  ,  ®nt.  ,  rompanv  under  1 
le  poured  carl.'  ;-,g\,g',1®  h'  I‘'®bi-uar-  1®  1340.  I*  iy  •  •,,.^^,1  ,,onfracl. 

'urthor  airired  that  if  aforei-ai'l  op  . 

It  .  taken  from  •mn-'’  ar®  ®xrr.-i  ®d  a  furtli®!’  option  tv  itjiiv  \M)  ST 
it,®  ft  I®,  er  on  !®n,o®'i  hai-f  at  t®n  ,  ®n*s  '*•”  »-  '  ' 

tn  1.1  "  a  t-i  --  T'a'ahl'  hv  .Tun®  F  134®  Company  in-  Quel,®,'  Fina 

).•  Ill  ann  .4,4^,.)  .lanuar'.  13;'7  lOrt  )  an  from  O'tawa  'how 
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J4  on 
*2  noh 


IH 


|n  (, 

1"  in 

103  lo.s  100 
1"  21>j  17 

1,%  18  10 

12»  1 10 

81,  .ft 

O',  1  Oft 
11',  R», 

10.3  1041^  98'^ 


1M< 


Imperial  .......... 

200 

JOI 

2on 

+  i 

Montreal 

20.3 

2"4 

202 

Nova  Scotia  . 

298 

-  > 

Roval  . 

172 

172 

170 

Toronto 

LOANS  and  TBl^STS 

23.-. 

181 

(  an  Permanent  .  ,  . . 

130 

184 

Uentral  ('an  Loan . 

17R 

.  • 

(  bartered  Trust . 

99 

Cenn.  Invejit  . 

.90 

Hurnn  A*  Erie  .... 

6-5 

83 

e.* 

Dn..  20  p,r.  paid 

814 

».« 

I^ai'd  Banking  A  Loan. 

.68 

Nat.  TruRt  .  .  , .  , 

206  Cj 

«  r 

Ont.  T.ean  .  . . 

lOSt-i 

(  » 

Real  Estate  Loans  . . 

40 

Toronto  Gen.  Trust  ... 

74 

75 

Torontn  Morleair.  .... 

120 

110 

•• 

38  .. 


2304 


ton  200 
103«, 

37  45 


183 

180 

178U 

1.ft9 

208 

189ft* 

10% 

214 

190 

lO'"^ 

209 

197 

302 

290 

12^; 

191 

170 

349 

227 

locj 

IftO 

181 

S'*, 

170 

100 

99 

$4  00 

82 

19 

$1  00 

87;^ 

37 

$5  on 

■'-1 

81, 

25c 

8ft 

ftft 

14  00 

210 

190 

8% 

107 

10.14* 

$.5  OO 

40 

2^ 

8. 5 

75 

4^; 

122 

no 

12% 

Allied  tlh.micl  .  . 
Amnrai  s  Torp 
Vm  ran 
ftm.  Car  *  K 
Am  4-  V'or.  Towar 
.\m.  Inter.  C'nrp  .  ,  , 
\m.  L'icnmotivp 
ftm.  .^mnltinR 
.\m.  Stcnl  Koundriei. 

I  ,ftm.  Tcl.  A-  Tcl 
I  .\ni  W  oolen 
j  ftnaconda  CInppnr  .  .  , 
Atchison 

I  Atlanti-  Uefining  Co 
;  Auburn  Motnra 

I  Bald  win  Loro . . . 

I  Balt.  A-  Onio 
:  Bar.nedall  (’orp  ..... 

1  Bethlehem  Steel.  .... 

Bo’dena . . 

I  Brooklyn  R.  T . 

I  ('anadian  Tacifle.  . , , 

]  i-filaneae  Corp  . 

:  ( >rro  de  Pasco  .  . , 

I  Chicago  M  A*  St.  V  . 

'  Chrysler  Motore  . . . 
Cont.  Baking  A  .... 

Po..  B . 

Continental  Can . 

Corn  Product# 

Crucible  Steel . . 

C uba  (!’ane  Sugar  . , 

Columbia  Ga#  . 

T>u  Pont 

Erie  Railroad  . . 

Freeport  Texas  . , , , 
General  Electric  . , , , 
Genera!  Motor#  .... 

Gof>drich  . 

(foodyrar  Tire  ... 
Great  Northern,  pref, 
How-P  Sound  Co  . . . , 
Inspiration  Copper,  , 
Int.  Harv  N.J.  .  . . 
Inter.  Hydro-Elec.  . 
Internat.  Paper,  pref. 

new  .  .  .... 

Int.  Tel.  A-  Tel  . 
Jnhni-Manvjllf^  , , , 
Kennecott  Copper.,, 
iiehigh  \’al!ey. 

Miami  Copper  ,  , , , 
Missouri  K-  and  T 
Missouri  Paeifir  . , 
Montgomery  Ward .  . 
National  Biscuit  ,, 
National  C a#h  Reg  . 
N.  Y'.  Central 
Northern  Paeifir  ... 
Packard  Motor# 
Pennsylvania  R.  R.  , 
Press#,!  .St«el  Car  ., 
Ka  .10  Keith  .  . , 

Republir  Iron  A*  S. . , 
Shell  Lnion  Oil  ... 
bins#  Sheffield  .  . . . , 
Southern  Paeifir  ... 
Southern  Railway 
Standard  Brands  , 
Standard  Oil  of  N.J. . 
Studebaker 
Tennessee  Copper  . . , 
Texas  Gulf  Sulphur  . 
Texas  Oil 

Texas  Pacific  .  ... 
Union  Pacific 
C .  S.  Indust.  Alcohol. 
U.  S.  Rubber  .  .  . . 
I  .S.  Steel  .... 

Po..  pref  ..... 

Vanadium  ...... 

Wegtinghouse  .... 

Wrtolworth  C©  . 
Borthington  Pump  . 


.fun#  1 
19.98 
142 


June  8 

1988 

1494 


1 1  no  , 
$1  no 
$1  no 

$1  nob 
in'*; 
$1  nn 


Montreal  and  Toronto  Curb 


A-  3», 


Provincial  and  Municipal  Bonds 


86 

88’/* 

+ 

Jt 

PB03IMTAI- 

Rate 

Maturity 

Bid 

Ask 

16 

Alherit  . 

8% 

1  Mrh. 

1947 

50  50 

5.6.50 

.31, 

I>n.  ,  .  . 

. 

•5% 

1  Oct. 

19.69 

48  .50 

.61  50 

ftft* 

British  Columbi* . 

8^;. 

I.ft  Krb. 

1947 

102  .50 

105  50 

14  S' 

14S 

•ji 

Da  . 

o'"; 

1  .Sep. 

19.63 

98  .50 

10!  61 

.34 1* 

3S', 

+ 

1 

Do  . 

4!s 

1  Dct. 

1 9.6.1 

93  .50 

98  51 

18', 

I8U 

+ 

H 

Manitoba .  .  . . . 

S’-; 

1  Apr. 

1947 

95  .50 

99  59 

I29'i 

ISOft^ 

4- 

1 

z 

Do  . 

4'4 

1  Oct. 

19.M 

8.5  00 

89  00 

4 

New  Brunswick  . . . 

.6t.. 

Ift  May 

1 9.50 

109  no 

112.00 

23>i 

24 

+ 

h 

Do  . 

4'i 

15  Apr. 

19*1 

103  50 

106  .so 

2«», 

26>ft 

— 

'ft 

• 

Nova  Srntit  . . . 

4 '.  '3 

LA  Sept. 

19.62 

108  00 

111  no 

20Q 

21 

f 

’4 

Dnlario  . . 

•ft ‘ft 

1  .luiv 

1946 

116  no 

U9  00 

a 

.1>< 

4- 

'* 

T>o  . 

41-i 

1  June 

19.60 

112  2ft 

lift  2ft 

6»i 

8»» 

+ 

'ft 

Do 

4'“;* 

1  .Tune 

1971 

107  no 

no  00 

ftj* 

— 

Ontario  Hydro-Electric  Power  Commi»ion).  . 

4% 

19.67 

107  00 

110  00 

iz'T 

12'» 

+ 

u 

• 

Do 

4’,' 

1  Jan. 

1970 

118  .50 

121  50 

42', 

44S 

-t- 

I'ft 

Prfnce  Edward  Island 

1  Oct 

1945 

pa  50 

101  .50 

IftftJ 

IS'-J 

Quebec  . 

M. 

I  Aug. 

19.6K 

109  .50 

112  .50 

ou 

8>. 

Jt 

sSaskatchewan 

4% 

195.9 

58  on 

63  on 

ftH 

ft't 

+ 

ft 

Do  . 

8'"*^ 

LA  Mch. 

1 9.52 

72  00 

77  00 

11 ’.ft 

11',' 

Do . 

•5% 

1  Aug. 

19.58 

83  60 

88 .  .50 

3C’ft 

33  ftft 

'j 

-ft 

M. 

MlTViriPAI. 

41 

42  V* 

+ 

I'ft 

City  of  Charlottetowm  .......... 

4c,. 

16  Mav 

19.58 

99  50 

102.. 50 

14 

Uft* 

4 

'4 

• 

fo.v  of  Halifax . 

4 'ft 

1  .Ian 

19.52 

105  60 

108  51) 

tftl 

^  ity  of  Hull  ............ 

ft 'ft 

1  Mav 

19.52 

10.9  00 

106  00 

87l3 

98^ 

u. 

I'ft 

City  of  Levi#  . 

?>% 

1  Mch. 

1 9.54 

101  00 

104  00 

61  •« 

88*4 

t 

C  ity  of  Moncton  . 

2  .Iiil-.- 

19.58 

10.6,00 

108  00 

22  ft, 

24 

f  itv  of  Montreal . .  . 

.6'"; 

1  Mch. 

I9I.5 

10.9  on 

106  00 

.3U 

Dn  . 

4 'ft 

1  .Apr. 

19.1 

99  00 

102  00 

8W 

• 

X, 

City  of  Ottaw'a  .  .  ,  . 

ft '-ft 

1  .lulv 

1946 

11.6  .50 

118  .50 

9.6S 

971  ft 

4 

2 

f  itv  of  Quebec  . 

41, 

1  Oct 

1950 

100  .50 

10.9  .60 

2W 

2 

- 

z 

f  ity  of  J*ajnt  John  ......  .  . . 

1  Mav 

1946 

100  00 

103  00 

2ft 

36 

f  ity  of  St.  Lambert  . . 

1  Mav 

1944 

8  4  .50 

89 .  .50 

32».,' 

.33’* 

IV* 

r  ity  of  Sault  Sfe.  Marie  . 

ft'3 

1  .lunp 

19.51 

loa  on 

1 1 1  00 

28U 

29 

tft* 

f  ity  of  Shaw'inigan  Fall# 

4', 

1  Mav 

19.56 

101  sn 

104  so 

12 

12 

f'ity  of  .Svdnev  . 

•5'"r 

1944 

104  on 

107  00 

18’a 

18 

IV* 

C  ity  of  Three  River# . 

4', 

t  Nov  . 

19. >8 

100  no 

10.3  00 

1.6 

16 

City  of  \  ancouv  cr  . . 

1970 

8.5  .6n 

88  .60 

31ft, 

City  of  B>#tmount  . 

4% 

1  Mav 

19.54 

103  on 

lOf;  00 

8 'll 

9 'ft 

4. 

’ft 

<  ity  cf  Winnipeg 

t'2 

1  Xpr. 

l!»61 

8.5  ;>(» 

89  .>0 

62'. 

328* 

-r 

'4 

•payable  f  anada  and  New  York. 

fPavahle 

Canada. 

New  5  ork 

and  I.ondon. 

4’» 

ft'/* 

•ft 

28  U 

28 

4 

m 

8  *4 

ffl  j 

— 

V* 

1  '  '  1 

21  A, 


23'4 

18*4 


IH 


18 

28’4 


Canadian  Active  Bond  Prices 


Th,  lollowinf  quotation,  are  furnlabed  by  The  Inveetment  Dealera  Aeaociation  of 
C-anad.  aa  .1  June  A,  in.3A. 

GOVERNMENT  BONO.S 
tnt 


Dom.  of  Cauada  Bonds  . 


I’.y 


ConverHon  Iitues . 


Rate 

Due 

Payable 

Maturity 

Bid 

Aakad 

2'u 

ID 

( 

June  1 

194.1 

103 

104 

.1 

JD 

f 

•lunc  1 

19.sn..s:» 

"8% 

ll’i, 

2’ 

80 

r 

0,M  1.-, 

U-19 

103 

lOh 

;< 

AO 

f  * 

net.  16 

LM2 

1051. 

10(^1, 

3*  . 

AD 

i 

Ort  US 

1944-19 

101  'j, 

10.7=, 

4 

AD 

r 

t»ct  Ip 

191.3.4'. 

mar, 

101’, 

■6 

VD 

r 

Oct.  US 

1941 

nf’ 

U7'., 

AD 

f' 

Ort  1  , 

19(1 

112  =  4 

113'., 

4G 

FA 

r 

Feb  1 

1946 

112  =  4 

113  .5  4 

.6 

MV 

r 

Nov  |.» 

I'^tl 

III  '» 

112=5 

4  * 

MK 

C 

Nov  ? 

1  946.-56 

111  '- 

112' 

4'u 

MN 

r 

Nov.  1 

1947. S7 

111=4 

112=4 

4'? 

MV 

r 

Sot  1 

1948-68 

II2‘, 

113 ‘4 

41  „ 

MK 

( 

Nov  1 

i94P,.59 

112'. 

113’, 

4 

AD 

r 

Ort  !.-> 

1947..52 

1  na . 

ini' 

.3 '4 

JD 

r 

June  1 

19.56-66 

1001,' 

lof ; 

.3 

MP 

c 

.*'ept.  16 

peps. 

S'l . , 

cfl 

3I4 

ID 

r 

June  1 

1946-49 

102’. 

mi’, 

MN 

r 

Vov.  l.S 

1948-.'.1 

102=5 

10.1=, 

Unlisted  Canadian  Stod<s 

Supplied  by  Kippen  A-  Co..  Inc..  Montreal 
'Subjert  to  confirmation  and  price  change.'’ 


164 


974 


150.  1494 


24  4 
244 


124  «4 


$l  nn 
SI  nn 
Int. 


$2  .%n 
$2  %n 


$9  nnw  I  F 


stock 

.Acadia  Sues' 

•Ysbeste?  •  • 

.Aluminium  Ltd 

r>o..  pref  .... 

Bathurst  B’  . 

Beath  Co..  A”  •  • 
Bpauharnnis 
B®lding-Corticelli .  . 

l  »o..  pref 

B.  C  Parker#  . 

Bright  Co..  T.  G.  .  ,  . . , 
Vn.prri 
Bulolo  ( .old 

t  algarv  Power,  pref  , . 

(  an  A  Pom.  *Sugar  .  , 

<  ‘80  Bud  Breweries  .  , 
Canada  Malting  .  ... 
('anada  Paving,  pref. . . 

(  an  X’inegars . 

Can.  Starch  ..... 

Do.,  pref  ^  . 

f'an  Industrie#  '  B” 
Do.,  pref 

Can.  Int.  Invest,  Trust 
r>o,,  pref  .... 

Canadian  Lignt  .  •  •  •  • 
<.‘anadiaii  Marconi.  .. 
t^an.  Nor,  J'ow..  pref.  . 
Can.  V  A  P  Invest. , . 

Do  ,  pref  ...  . 

Can.  Vickers . 

Do.,  pref  . 

Catelli  Food  Prod 
Do.prcf 

City  Gas  &  Electric 
Cons  Sand  A-  G^..  pref. 
Claude  Neon  . 

<  ‘oni  Alcohol  . , , 

Com.  .Mcohol.  pref  ... 
(’ons  Paper  Corp  ... 
Cons,  press  LM.  A*’  . 
('orr.  Paper  Box.  pref,. 
Crown  Pom.  Dtl  .  .  . 
Celtic  Knitting  .... 

A-  Frere  '  a”.  , . 
Po.  H' 

Pehaviland  Aircraft  . . 

Do.,  pref  . 

Pisher  Steel 

I  *««..  pref  ... 

D'«m.  Engineering 
1  >i»m.  Oilcloth 
Donnaeora  Paper  .A" 
Do..  B" 

East.  Kootenay,  prrf 
East  T'airi®?.  pref 
European  Electric  '  A”. 

Do  :  warrant?  ... 
Fleet  Aircraft  .... 
Fairchild  .^^^^raft  .... 


..  >Week  ending  Jure  *.  1938- 
prex-.  High  Low  pric® 
f:b*#e  Chang® 


_  _ 1938*  —  Current 

Sale#  Bid  Ask  High  Ixiw  Div .  Rate 


32' 

1  o  ^4  154 


178  182  4  ^8*1 

Ifinv-j  161 


69 

4- 

4 

’987 

84:. 

47 

51  tj 

84 

90 

76 

24 

u 

1.58 

3 

ih 

2l» 

IW 

2 

2’,- 

— 

•ft 

1930 

104 

2*11 

132 

13.6 

131 'ft 

12H 

40 

14 

<1 

6 

an 

27 

1.675 

•30  w 

24  7, 

85 

87  '  n 

8.f5 

71^ 

Fft 

200 

74 

;.iAft 

’/ft 

615 

a 

K', 

.12 

i- 

IVi 

tos 

1*4 

6 

36 

2" 

Jt  .%0h 
ROr 
$1  50 


74  ^4 


30c  50- 

80  90 


•164 


6 

40c 

12 


24 


.  \ 
$1  ooh 
$l  00b 


A 

$2  90 


$2  00  I 
$2  00  I 


y  raser  Co;  >  . . 

Do,.  \ot.  t.rupt  .  . 
Fr«iman'?  T>td..  p^’ef.  .  . 
H.llrrrxt  CoUienc? 

1  pref  .  .  ... 

Honry  r»pw . 

Po..  pref 

Humbe-stor.p  ^ho®  ... 
Hvdro-Klectric  .Se-e  ... 

H -inter  \  Oi!  .  .. 

Int.  pH-ntF  .... 

i  ’O  .  pref 
Inlenitv  Bakirg 
Inicreta*®  Ro;.  aits  ".x" 
i  *0.,  ■  B  ’ 

Langlev  Ltd.,  coni. 

Do.,  pref 

L,  sy  John  PAP 
L.  Sulphi’e  Pulp 
Maritime  Tel  A  Tcl 
r‘o..  p-'cF 
Mrb'her? 

Do  ,  prrf 
Mer''urv  Mills 
Do  .  pref 

Montreal  Ip.  Power 
Mont.  Ref.  A  St.  Y'.T 
Do  .  pref 

MacLaren  PAP 
MacKenaie  nir  Service 
Ont.  Silknil 

Do  .  pref  . 

Faton  Mfg . 

Do.,  prrf  . 

Power  ( ‘orp.  pref 

Do..  2nd.  pref  .  . 
»i,Hjebec  Telephone 
Reliance  (rrain 
Robert  Mitchell 
Robert  Simoson.  pref  . .  10* 
Rogera-Majestic  Ra*  to.  3 
Sarnia  Bridge  ' © 
Do..  B‘ 

So.  Can.  Power,  pref 
Stand  C>av  Prod 
Stand.  Pav  A-  Material 
Do.,  oref 

SupertMt  Petrolsua 

ho..V.  T.  . 

S^op  ir  Shop  . 

Thav-«rB.  prsf  . 

Do.,  cpm . 

Thrift  ^tore?.  ..... 

Do.,  pref  .  .... 

Urit®d  Fuel,  pref 
United  se'* 

I  nit.  Amu#em®nte 
United  ni>»tille’’* 

Waterloo  Mfg  * . 

W'alkerville  Brewery 

Ini.  h'tiTim  dn idend. 
•No  Irijnsaelioni  thin  year 
iM  Plus  IxUlUH. 

I  .\)  a  c  of  urrt  ar-». 

»x)  DivideiuJi^  paid  in  193' 


124 

134 

37 


124' 


230 

1110 


4^3 


no 


Or 


105  4 
•144 
34 
16  W 
36 


34  8 


14 


8.4  8  4 


974 

44 


105^4  lOS 

24 


24 

1ft 

I9lj 

II W  14 
3'.  4 

4 

AH. 
i.'Vi  left* 


155*' 


-  4 


9 

4 

3 

(i 


114 


6H 

19 


34 

T  4 


UH 


35  3: 

834  36 


174 

13 

.ti  20 

8 

107 

10.5 

7% 

202 

171 

S7  00 

ISO 

16R 

7 

* 

$6  on 

l.ftift 

13 

1 

1  40 

3  5c 

im 

10.3 

7% 

1  76 

60c 

1 

.5 

10 

4 'ft 

3ft 

1.5 

Sift 

3 

Irt. 

10 

70c 

2.V 

Tft 

70 

A 

3.5c 

I. 5c 

1  80 

OOc 

4Vft 

4  00 

40r 

S'* 

•3 'ft 

12 

10 

SI  fifi 

82 

88 

7", 

;  no 

1  80 

ftH 

3 

12 

■5 

88 

86 

3.5 

21 

Tr(. 

'•'l 

sv* 

3 

11 

a 

■ 

8V4 

8 

8 

8lft 

44 

S'-* 

3 

60c 

4O1- 

17 

0 

’  .  . 

IT'ft 

10 

40 

37 

80c 

40c 

14 

3 

25 

12 

13  (10 

4 

1.70 

. 

16 

U 

7-; 

23 

20 

$2.0(1 

10 'ft 

81.12 

8 

31 

15’., 

2 'A 

80c, >■ 
70c 

2 ‘ft 

IW 

6  W 

.  6'ft 

«0e 

2 1-5 

19'^ 

tft 

.50c 

fft 

I  00 

14 

13'ft 

81.00 

1  00 

40c 

7^ 

IP 

IS 

100 

7% 

33 ’ft 

32 

s6 

44 

S'-; 

4H 

8», 

8 

6 

1  -5** 
116 

"'•ft 

107'-, 

6~ 

4 

3  ■ 

11 

8 

.5 

4 

108 

10,3 

4 'a 

? 

25 

O’-ft 

38 

3! 

$1  OOb 

30 

S’  OOb 

45c 

2.5c 

27 

20 

83.60 

23 


.AbiMbi  Power  4  Paper  7%  pref. 

\cadia  Sugar,  com . . . 

Maoma  StecL.  com  . 

Do.,  pref  . . 

Brandram-  Hendereon  . 

B.C.  Pulp  A- Paper,  com ,  13  1-5 

rto.,  pref  60  66 

B.C.  Sugar  Refinerv  . an  84 

B4rn0  A*  Uo.  Ltd.  Y*' . .  4  fi 

Burns  A  Co.  Ltd.  B”  . .  214  4 

Calgary  Power,  pref  85  8* 

Canada  A*  Dominion  Sugar  ,,,  71  7.3 

Can.  Faicbanks-Morse.  Com  20 

Can.  Fur  Auction  Sales,  pref  ...  7  10 

Dn..  com  . . , .  i 

Can.  fndustne#  Ltd.  A  '  .  ...  19.3 

Do.,  B*  .  182  18.6 

Do.,  pref  158  16! 

Can.  TngersolLRand  . 1^8  116 

c.Rn.  Investor?  . . .  .?  7 

Cap.  Tut^  A*  St#el,  pref  55  6.6 

Can  TubeA.SteeI.com  3  6 

T'an  Tub®  A- Sl®el.  2nd  pref  .,.10  11 

Can.  YVestinghouse  . .51  54 

Chartered  Tru®t  .......  9.6  107 

Cha#..  \  8%.  pref.  24  26 

Claude  Neon,  pref  ...,  '  “t 

Con#.  Piv.  Stand  Sec#,,  pref  ,,  6  8 

Cons.  Piv .  Stand.  Sec#.,  com  10^ 

Crown  Trust  . . . ,  ♦  96  110 

Dominion  Transport  Co .  9 

Dominion  Woollen#,  pref  7nc  IF 

Dominion  YVnollens.  com  . . . , ,  2o  60r 

Dunlop  Tire;  New  nref  16 

Pupui#  Freres.  pref  . .  i .  .60  60 

Eastern  Trust  Co  .  .  . .  165 

Federal  Grain.  cr>m  .  14 

I  Federal  Grain  6*2^^,  pref,. S3  3" 

For.'  Power  Sec#..  preU  . _2 

X.  J  Frnman.  pref 
Great  Best  Life  S 

(iuelph  Carpets,  pref  .  1 

pn. ,  com  ... 

Halifax  Fire  InRurance 
Inveetment  Bond  A  Share,  pref. 
lov.  Bond  &.  Share,  l  om 
Inv.  Foundation  Units  51  54 

London  A*  Western  Trust#  ..  40  .60 

Mansfield  Theatres,  pref.  19 

Manufacturers  Life  Ins.  . . 2o9  266 

Maritime  Tcl  A*  Tel.,  pref  ,  .  . , ,  16  18 

Maritime  Tel.  A  Tel.,  com .  15  IT". 

McCormick’s  Ltd.,  pref  . .  |0 

McCormick’#  Ltd.,  eom  . 2  5 

Moir's  l,td..  pref  .4® 

Montreal  .aircraft  Industries  ...  I  ^ 

Mil.  (‘ity  A-  Ptsi.  Sav  Bank  . .  3.1o 
Montreal  Finance,  fi**;  pref  ...  6 

Ylontroal  Tru#t  75 

Mt,  Royal  Hotel,  pref  2' 3  4 

Do.,  com  ...  , , ,  lOc  30c 

New  Brunswick  R.v  31  4 

New  Brunswick  Telephone .  20 

N  S.  Light  A  Power,  com  .  *0 

Po..  pref  102  . » 

Provincial  Bank  . 109  113 

Prov  incia!  Transport . •>  7 

Prudential  Trust  4 

1,’uebec  Pulp  A*  Paper,  pref  ....  74  19 

Reliance  Gram,  pref  . 63 

Po..  com  .  3  5 

Roys!  Trust  (  o  .  90 

Se#l-0-Sar  ,  5  7 

'herbrooke  Trust  Co  .  ..  120 

S’and  .\musemept  Co  ....  10 

•tand  Cl»y  Products,  com  .  3  5 

Stanfield'#  Ltd.,  com  86 

Sun  Life  Assurance  Co  ...  420  460 

Trader?  Finance,  pref.  A**  ....  71 

Po..  pref.  B  ’ ,  71 

1)0,.  com.  X” .  12 

l>o,..Him  B'  12 

Trust#  and  Guarantee  .  24 

I  nited  Xmusement  A  '  ......  16  18 

I  piled  Bond  A-  Share  .  lo  13 

Cr’tedCorp  A”  .  ....  184 

United  Corp  '  B"  ....  ‘^2  •* 

1  nited  Steel  A”  6'“^  pref  ...  12  L‘* 

B  ings  limited  ,  40  ."9 

^^clle-8  Limited,  oret  .  2'* 

po .  com  ..  6 


Aasoeiated  T#l.  Tel  .  . 

Besuharnei#  Power  ... 

Bell  Tel  of  Canada. 

B.  C.  Power 
B  C.  Telephone  .  , 

Calgary  Power 
Calgary  Power 
A#k  !  Can.  Northern  Power 
29  !  Canadian  Light  A-  Pwr.  »Newi 

1  ;  Cedar#  Rapid#  Mfg  A-  Pwr 

10  Dom.  Gas  A-  Elect 
474  I  Dominion  Telegraph  A- 


PUBLIC  UTILITY  BOND5 
Int- 

Rate  Due  Payable  Maturity 


Last  Kootenay 
Gatineau  Power 
Gatineau  Power 
G^eat  Lake#  Power 
Hydro-Eler..  Bond  A  Sh 
Inf.  Hydro  Electric 
Inf.  Power  Co 
MacLaren  Quebec  power 
MacLaren  Quebec  Power 
I  Montreal  Island  Power 
!  Montreal  Lt.  Ht.  A  Pwr  . 
j  Montreal  Lt.  Hf.  A  Pwr.  . 
Montreal  Tramway#  . . . . 
Montreal  Tramway#  .  .  . . 
Montreal  Tramwav# 
National  Light  A-  rower  . 
Newfoundland  Lt,  A*  Pwr 
Nova  Scotia  1.  A*  P 
Ottawa  Electric  Rv 
Ottawa  Lt.  Ht  A  Pwr 
Ottawa  Valle.v  Power  .  . . . 

Power  Corporation  . 

Power  Corporation . 

Quebec  power  . 

Saguenay  h7lectrtc  ,  . . . 
Saguenay  Power 
Shaw*nigan  B  at.  A  Pwr 
Shawini^an  B’afer  A-  Pwr 
TTnited  Securities  Corp 
BVsfern  Pwr  f'o.  of  Cap 
B’innipeg  Electric 
B'lnnipeg  Electric  A 
.  Do.,  B.  ijne.l. . 


4^4 


44 


MN 

CM.. 

Mav 

1, 

r.*. . 

.6 

AD 

t" 

AnnI 

i! 

197.1 

88  >  . 

*!ni 

MN 

rv 

Afav 

. 

1960 

12.6 

MS 

f 

MaK 

1. 

I960 

1001, 

P2 ' 

JD 

< 

June 

1. 

1  9fi  1 

)n,5 

P‘ ' 

AD 

f  Nf 

Apr 

1. 

l^r.n 

97 

po 

JD 

r 

June 

1. 

1961 

9.5 

'tU 

MN 

CM. 

Mav 

1. 

19.5.1 

1041  . 

106'  . 

JJ 

CU 

July 

i, 

1919 

)(I0.  . 

in.a 

JJ 

CM. 

Jan. 

1. 

19.5.9 

’t.tl* 

1  I  7 

JI  . 

r  N 

July 

. 

I91.-. 

60 

82-  ■ 

F.A2 

( * 

Feb 

2. 

I9:k 

PI 

AD 

t'\ 

Apr 

1. 

PR’ 

96 

100 

JD 

CN 

.Tune 

1. 

r>*6 

miu 

196 

■ID  16 

C’N 

June 

I  ■>. 

UMI 

102 

P7»  . 

MP 

r 

Sept 

1, 

19.66 

9Ud 

MN' 

CM- 

Mav 

1. 

19,57 

'»9 

AD 

CN 

^pr 

1. 

U*44 

;o 

‘•Z 

JJ 

CL 

Jan. 

1. 

19,1.5 

100 

KA 

r\l 

Feb 

1. 

1961 

991^ 

PI  ‘ 

MS 

( ■ 

(Sept 

1. 

1964 

991., 

ton; 

MN' 

CNT. 

M#y 

1. 

r».*.r 

109'^ 

P6'  , 

FA 

f 

h'eh. 

1. 

19.X6 

PI 

pn 

.1,1 

r 

Jan. 

1. 

197.9 

98 

AD 

CNL 

April 

1. 

19.6.ft 

TV 

TO 

AD 

CM. 

April 

1. 

195.5 

71 

74 

JJ 

CM. 

Julv 

1. 

1941 

99 

PI 

MV 

c 

Nov . 

1. 

1919 

90 

J..T 

r 

J#n, 

1. 

I9.X6 

9fiU 

P3 

M? 

r 

MS'* 

1. 

19*17 

9a 

PI 

J.r2 

r 

lulv 

2. 

19,51 

98 

P2 

AD 

CNL 

On 

1. 

|9  57 

P5 

P7W 

AD 

CNL 

f  VI . 

1. 

1970 

P.6l^ 

107U 

M.3 

CNL 

Mar 

1. 

19,60 

Pl'i 

mu 

.TF' 

rvi. 

De- 

1. 

19.67 

pa 

MO 

Sept 

1. 

1962 

9614 

oa 

JJ 

<N 

Jan. 

1. 

19,6.9 

9015 

Toiij; 

AD 

CN 

.AprtI 

t. 

1966 

P2G 

105 

AD 

rvf. 

On 

1. 

1967 

PIS 

P6i.; 

AD 

(■ 

«  NL 

April 

1. 

1961 

POIc 

102'”; 

MN 

Mav 

1. 

1952 

69 

71 

.IJ 

C.NL 

July 

1. 

1949 

P.6 

JJ2 

f  • 

Jan. 

’J. 

1960 

lOJ 

106 

.IJ2 

u 

Jan 

2. 

196  5 

60 

624 

JJ2 

.Ian 

2. 

1965 

98 

41 

RAILWAY  AND  NAVIGATION  BONDS 


'939  Canada  Steamship? 

1O0  !  Canadian  Pac,  Railway  . 

Canadian  Pac.  Railway 
.  Cana  Jiao  Pac.  Railway 
I  Can.  .Jat  RIy.  ipom  Gua*’  > 
Can.  Nar.  Kly,  Pom.  Guar.* 
Can  Nac  Rly.  (Dom  Guar  1 
Can.  Nat  Rly.  fPom.  Guar.) 


JJ2 

JP15 

MSI  5 

JDI.S 

MS 

JP15 

?J 

JPL6 


INDUSTRIAL  BONDS 


.  1957 
,  1944 
,  1942 


.Ian  2 
f>ec.  1,5 
Mar  1.6 
r*®c.  15.‘4  6..60 

bppt  i.io.xi 

June  16.  196.6 
July  1.  44-69 
Dec  1.6,46-50 


98 

1044 

91 

llfit. 

1194 

11814 

9?t^ 


Vancouver  Stock  Exchange 

For  .'■eek  «i!<lod  Jun.  'tb 
P"  CourtMV  of  Montreal  J'tofk  Exchange 
High  Lot  Clo.f 
Iftx  .I7Vi»  .18x 
"2 
"7  ft. 

1  4  ft 


24 

'i 


rM 


1  "i 
1  2'. 
I  4" 


fti  3ft»  6 


42  So 
13  >4  I?i 
1 7 1.;  1  ■ 

1  1ft  1  05 
1  7ft  1  0"' 

1 . so  1.10 


Winnipeg  Stocks 


pref 


$2  0(1  j 
Ini .  I 
.$4  OOb 

$;i  00 

$un© 


Slo  -k  iraib'd 
Miseellaiieoii** 

Heaver  Luml 

I  >0.,  4  oni  • 

Canadian  Xi'wa.v# 
Cuir,  Lap®  Bos  (  • 
t  '.rescpei  t  rranic"  V 
1  'om.  Lc'  a-'d  '  'i' 
Do., 

Federal  '  cau?.  nref 

Do,,  rom . 


•AnU 
93  .50 


I  ^  Oft 

•4  00 

1  'in 
36. OA 

2.w0 


iieiianee  Ciraai.  pref 
1  nit*Hi  (Lain  (ir4>wer#  , 
W'eulerii  Brewerjj'# 

Western  (*rain.  pref 
W'esfern  Steel  Pr«id;u'ts. 

W'ingf*  !.imit«d 

lti'4ur«aii Triixi  «V  l  oan  KB*. 

Bexse-  I-  re  Inx 
Ci*'.  I  .  .  his 
»  aca  i'.  p  hwUmruty 

»]♦.  Wf  •  *  '.(>•  \S3P‘'c 

Horn*  -v  .?3  ’p.g 
xio’*!'’'  h  Lif"*  r*'d  - 
Ko  .  a  pref . 


.A-  F  '‘-onB . 

■Amal  Pil  . 

.Anaconda  Oil 
Anglo  Can  D#v  .  . 
p  C  Nkke!  . , 

BB'ttar  O'! 

B'^aicrn# 

B’  dg#  R.  Cons..  , . . 
Calmont  01!  .... 

C.  A  E.  Corp 
Coas^  Br#w.  old’.  . . 

po.,  new  *  .  , 

(“row?  Ne#t  Oil 
Punwell  Mines 
Ea«t  Crest  Oil. 

Fa  rvtew  Am  Gold 

Firestone  pete . 

F'"eehold  Oil  .  . . 

Gclronda  Lead . 

Gftld  Belt  . 

Grandview  Mine#... . 

Ha  da  Gold  . 

Ha-ea!  Oil  - 

Hediey  Mascot  .... 
Hedlev  Stirling  .... 
Horn®  Oil 

Is'a®d  Mountain  Mns 
Kftpr  B#o#  . . , 

Lu'-ky  Jim  . 

Mad’«onOi!  . 

Ms-  Ton  Oil  . 

M**r*  -^egur  Exp.  .  . . 

Mercury  Djl  . 

MilM'i^yOi! . 

Mictoliold  . 

M-xnarfb  Royalties. 

Nioftlh  . 

No)»le  Five . 

Pond  ( treille  . 

Pinneer  . 

Lrairiejtoy  . 

PreniuT  Border  ... 

OueHrial  (Jiiartr. . 

Keeve*^  Mcl) . 

Relief  Arlii.gtoii . 


19 

03 

9  36 

03  W 
33* 
2  18 
13  09 
1  .30 


1  33 


8  9.6 
02  H' 

30x 
2  05 
12  7.5 
1  25 


1  45 


9  35 
03^ 
33x 
?  10 
13  00 
1  30 


Ol'ft 

01  5ft 

Olkj 

03 

021ft 

02  ij 

OTVji 

08 

.02 1ft 

.Oft«* 

14 

054 

03  W 

36 

37 

.36 

06Vj 

06  Ift 

06 

>.5H 

22 « 
na 

[  OC 

1  06 

os», 

in 

"3 

1  ^  06 

7? 

20 

1.03 

1  20 

02 

04 

'.0.3 

.  03’/* 

08 

15 

14 

.14 

09x 

.nsi 

03, 

Abitibi  Pftwer  A  Paper  . . 

Acadia  Sugar  Ref 

Alberta  Pacific  Grain  . 

Ame#  Ho!d®n  Tire  . . 

British  Ameriran  Oil 

British  Columbia  P.  A  P . 

British  Columbia  P.  A*  P . . . 

Brown  (’omparv  . 

Canada  Bread  . 

Canada  Oment  . . . 

(*anad#  Paper  . . 

f'anadlan  ("anner?  . 

(  anadian  Cons  Felt 

Can.  Int.  Invest.  Trust . . 

C anadian  \  inkers  . . 

Consolidated  Paper  .  . 

j  Consolidated  Press  . . 

Cumberland  Ry  Coal . .  . . . 

Dominion  ('oa!  . 

Jtominion  Realty  . 

r.'ominion  F<j.  Corp  . . 

;  Dominion  Steel  A  Coal . 

,  Dominion  Tar  . 

i  Dominion  TextjU  ....... 

'  Iionnarona  Paper  . 

Dryden  Paper  . 

I  Eastern  1  ►airies  .... 

Uamou#  Plaver? 

:  Federal  frrain  .  . 

;  Fraser  Companies  ... 

I  ('General  yt#rl  B'are#  . 

!  (ireat  l.akes  Paper  .  . 

i  Gypsum  Lime  A  Alabastine . 

Hamilton  By  Prod.  Cok® 

I  Irter-('it.v  Baking 

I  Inter.  P.  A  P.  of  Newfld . . .  . 

Kingston  Elevator  Co 
I  Lake  John  PAP  . ; 

I  Lake  St.  .Tohn  PAP  .  _ _  , 

;  London  Canadian  Invest 
Linton  .Apartment# 

1  Maple  L»^af  Milling  .  ..... 

1  MasB®y-Harr!S 
Mt  Coll-Frontmac  OH 

Mercury  Mil!#  . 

Slersey  Paper  .  .  . , 

Minn  A  Ontario  Paper 
Metropolitan  Building 
Montreal  .Apt 
Montreal  Cotton# 

N.  S.  Steel  A  Coal. 

Penman  s  Ltd 
Price  Bros 
provincial  Paper 
Queens  Hotel  . 

Railway  Exch  Bldg  . 

Reatigouche  Co  . 

Riornon  Pulp 

bimpson#  Ltd  . . 

Smith  Howard  . . . 

Steel  of  <  anada  . 

United  Amupement  . 

I  nitod  Gas  A  Fuel  . 

1.  nited  Grain  Grower# 

I  B'estem  (Jrain 
;  B’indsor  Hotel  . 

'  B'olthausen  Hat 

C  - Canada  N— NewVork 


6 

JD 

CM. 

June 

1.  P6S 

49!. 

454 

44 

AD 

r 

o«  t. 

t.  1955 

inn 

6 

JD 

CM. 

June 

1,  P46 

*•2 

8.5 

7 

JJ 

<  N 

Jan. 

1.  !'M3 

P9!^ 

4 

MS 

t ' 

Mar 

I.  194  5 

P2'm 

10.6 

7 

MN 

CNL 

Nov. 

1.  P.sn 

PI 

P5 

6 

MN 

CM. 

Nnv. 

I.  19.50 

K5 

fo 

.54 

AD 

N 

-April 

1. 1946 

49!  , 

45’ 

6 

FA 

r 

Aug. 

1. 1941 

10: 

IP 

4  U 

MN 

r* 

Nov. 

1,  19.61 

1024 

P4X5 

44 

ir>i4 

( ’ 

Juno 

4,  19.52 

ion 

4 

MN 

r 

.Alay 

1,  19.51 

osi- 

P 1 1 

6 

XQ 

(' 

April 

1. 1940 

!OI 

.6 

AO 

CL 

(  Irt 

1.  P.5u 

on 

91 

6 

FA 

CNL 

Aug 

1.  P47 

oa 

pu 

5X3 

J  J2 

<M. 

July 

2.  P6I 

.99 

41 

64 

jr> 

r 

June 

1.  PP 

loj 

P6 

6 

xri 

CT. 

(  let. 

1. 1940 

PI  -3 

104 

44 

AG 

r 

Grt 

1.  19.6J 

poi^ 

103 

64 

MNU5 

#*: 

May 

15.  194  5 

112 

115  ' 

« 

xo 

CN 

A  pnl 

1.  1948 

*0 

4G 

4’5 

4C^ 


FA 

MN 

JD 

FA 

JJ 

AOI.5 


5^^ 


5^-S 

4-i 


4  ^ 


6Vi 


J? 

MN 

AO 

•JJ 

JD 

JJ 

JD 

A015 

AO 

MN 

JD 

MS 

JJ15 

JJ 
xMN 
JJ 
MN 
MS 
MN 
MN 
AO 
r.A 
JSO  D31 
JD 
JD 
JJ 
K.X 
JJ 
JJ2 
JJ2 
JJ 
FA 


(  N 
r  NL 


CN 

CNL 


r\T, 

r 

CNU 

CNL 

CNL 

CNT 

C 

CNT. 


eVL 

CL 

CNL 

CNL 

C 

CN 

r 

C 

CNl.. 

CL 

C 

r 

CNU 

r 

CN 

C 

CM.. 

C 

rr, 


S®nt.  U  19.6.5 
Nov.  1.5.  1961 
Mar.  1.  19.6.5 
1.  19.66 


F®h 
May 
fur® 

Aug 
•Jan. 

Apr 

Ma'. 

V9v . 

July 
Ian 
May 
lulv 
Julv 
June 
ftlan 
.Juno 

'>ct.  1.5.194: 
Ort  1.  1949 
May  i.iQ63 
June  I,  1957 
Ma.v  1.  1949 
April  1.194  5 
•Juij  15,  1944 
July  I.IQ4.8 
Nov.  1.  1943 


194'^ 
I.  P49 
1. 1961 

I,  1949 

}. 1950 
15.  19.52 
1.  1965 
1. 1946 
I.  1965 
1. 1945 
1,  n65 
U  l^.-O 
1.  I'^fil 
1.  19»>t 
t.  PlA 
1.  1936 

1. 1949 


1961^ 


93 


53 

‘>8*^ 

1044 

4-5 

93 

90 


100 

92 

98U 


July 

Nov 

Ma- 

May 

Nov. 

Oct 

Feb 


19.69 

1. 196J 
1. 19oT 

1,  194: 
1,  194: 
1. 1942 
1.  1949 


June  30,  1 942 
Dec.  1,  19.61 
1.  19.6! 
1.  1940 
1.  19.66 

1.  1948 

2.  194« 
2.  1949 
1.  1943 
1.  1943 


Dec 

July 

Feb, 

July 

Jan 

Jan 

Jan 

Ann! 


94 

i04 

97 

954' 


112 

98 

104 

94 


New  York  Curb 


ii.-i 


..i<i 


Rtiwarti  . 

.Slmrv  Roy  . 

Ruth  IU)|M*  . 

Salmon  Gold  .  .  . 

'  Sheep  ( ‘rcf^k . 

1  Spooner  Oil  . 

!  Sunloeh  . 

‘  Tayb*r  Brtdg®  .  . . . 
I  VidPttc 
iXMlcanOd 
B’av®'-!-  Tang'®^ 
i  XX  eii 

;  B’nitawatsr 
\'c5ir  Gi.'l 

.V  — Broken  lots. 


07 

08;^ 

131^ 

04U 

02  w 


13 
Otx 
06  S 


.  12x 
02 '.^x 


.034 

03U 

02 

1.40 

2.9o 

.37 


03H 

08\ 


Aluininum  Co  .Aaser 
Do  .  pr®f 

Amer  Cvanamid  B 
Amer  (^as  A  Elec 
Am®r.  l  aundry  M 
Am®r  Lt  A  Tr 

Xmer.  Superpower 

A?Fo('rated  Gas  A 
\lU'»  (  orp 
f'arrier  f’orp 
(’enlral  .state®  Elec  . 
Cities  Serv  ice.  pref 
1  )o.,  pref.  '  B  ‘ 
('uii.s.  ti<i.s  Balt  .... 
('r«>wii  ( 'ork  ' 


73 

16:-i 

251-; 

I6I4 

‘21j 


23 14 
9  16 

37  •» 


Jure  5 
19,88 
.2 


Net 

Change 


St  Uegi3  Far®’' 
ihemin  B'dliani* 
Standard  rni  nf  Vy 
'p<»cbn**'o)o'‘ 

<1  A  1 . 

'  T'-an?  Luv  .  . 
*4  Tub»te  ‘  bBt,  \ " 
G  1  rvitod  Gaa 

V4  I  (  nited  (»a«.  prof 

}  1  nit«d  I  y  L  V 
rUv  .  rv ,  prrf 
'  United  Shoe  M 
,  1  1  tihty  L.  A  1. 


2J4 

79H- 


!S 


Oil  Stocks 


l>ukr  iVwt  r  . 

,>9 

Elfctrii*  BoikI  aX*  Sh. 

7*  H 

l>u.,  pref 

1  >u,.  .»  pr»  l 

44*, 

FaifchilAi  ■  -V 

Fiini  .Motor  Ltd 

4 

(.ulfCll  . 

HbU 

J7 

HumtfOil  . 

SH  *-5 

Ini  Hvd.  Kl  .S  ,  prnf. 

13’., 

>  a  .  1  A-  I-  pref  .  . 

.=*.1 

\»=wm''nt  M**' 

IS 

V  'tgt'a  #  Hu  j.xori 

Penread 

I’ft 

^.=?3ar.!.8  .'•e^ 

3 -ft 

2ift 

FitasyBora . 

6, ft 

6 

Supplied  bv  JeiikK.  Xlwyiine  A  f'u 

I  Bid 

I  .XlluiiUr  Reliliilig,  eoiti  .  .  .  20^4 

;  Rurkeve  I'lpe  Line  . 

i  Eureka  Pipe  Line  . 

Indiana  Pipe  Line  . 

'  National  Tran»it  . 

•  .Northern  Pipe  Line  ...... 

Ohio  Oil  . .  9 

I  Southern  Penn.  Oil  . 

1  Southern  Pine  Ijne 
Standard  O'l  of  Calif 
!  '■'tar'.da.’*d  Dit  of  Indian#  . 

\  e’andaM  Oij  of  j 
■  T  T  apk  •'  a*.  **'>r*i 
i  l.-upfr-al  ‘*'’1 
I  Intamitiona!  Fsta  cosx 
1  Socosv  Vacuum . . . 
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I  NEWS  OF  MINING  AND  OIL  SECURITIES 

CO-OPERAHON  of  il  over- the  -  Counter  Mines 


OTTAWA  PLANNED 


NEW  INTEREST  IN  IDELNITE  HAD  A  m„ 

B.C.  MINING  AREAj  GRATIFYING  YEAR  I - 

Portland  Canal  District  Scene  of  I  Net  Profit  of  $4,866  Since  Acme  ts  Oil  .  •  t*  *. 


Mining  Market  Record 

By  F.  O  HEARN  &  CO 


I  Pn.OPEB.TV  ~  Sha^t  sink- 1 

ON  MINE  POLICYIi~?Si™^-?^i 


V*.  1  M til  VI  Mr  by  Have.  TaiMlac  and  CapitaJ ' 

,  .  -  rpachPd  a  depth  of  42 1 

Domuuon’s  Minins  Proeram  Tolv-t  '  ’f  rnported  that  j  Aibinj  r.  .« 

ra-  •»  No  1  vein  Is  showlne:  free  gold  in  4? 


Unlisted  Mines 

(By  Draper  Debla  &  Co..  Teronta) 


Ask  I«Iloy  .  .  OP*  03>i 
Om  .MfF.  LX  fHii  nill 
10  ,\(cO  Webb  osi?  prv? 


Renewed  Acdvitv  This 
Year 

Vancouver  Bureau  The  Financial  Tlmaa 

Vancouver.  —  Spring  has  re-awak- 1 


Be  Discussed  at  Future 
Meetings 

PROGRESS  BEING  MADE 


.V.0  1  vein  IS  showing  free  gold  in  4?  4$ 

]  the  bottonj  of  the  .shafC  Present  I  n*"??*,- • 

I  .-linking  equipment  is  capable  of  car- 1  B-"a?i  H  m 

rying  the  shaet  to  150  ft.  depth  The  ,  Buinr  .  oiu  02 

,  property  is  being  financed  by  Haves  ‘  P’r-vr  Cad  OlQ  03 

Cadillac  and  Capital  Rouy-n,  and  en- ' 
couraging  a-sa.v.s  have  Wen  obtained  '  „ 

from  .surface  and  in  a  numl^r  of ,  Br-isqurt,  ooli  oi 

pits  sunk  on  the  vein.  'B-s»Br?Mf  ooA?  oii 


Conference  Between  Mines  •'‘^rface  and  m  a  nuau^r  of ,  Br-isqurf.  oo 

J  D  •  i-k  Ihp  vein.  B-s-Brrwf  ool 

L-hamber  and  Premier  Du-  _  B?ir  34 

ple&sis  Outlines  Plan  to  Be  crowsbore  gold  ~  An  exam- .  o.t 

Followed  ination  of  the  propcrtv  of  Crow-shore  '  »nda!ira 

;  :>old  Mine.s  ad.ioining  Albanv  River  Ccn'uff 
■  TV...,  Z  77,'  i  Patricia  dCstrict,  N'o'rthwest- 

^  That  effort  ^^■iU  be  made  to|ern  Ontario,  has  h^en  completed  bv  I>inUke  m 
nave  the  federal  AHnes  and  Natural  |  H.  C  Wiimot.  mining  engineer.  The  ' K'  oi^ 
Resources  department  co-operate  i  Timers  learn.s.  While  Mr.  OS 

with  the  provincial  governments  m  V'llmofs  report  is  not  available  as 
the  framing  of  a  general  mining **  '®  uri'lerstood  that  his  inipres-  P-mrfevt  ot 
program  for  the  Dominion  is  tndi-  ''""’If.  "’ost  fav-  P-uMaVjr  e?i. 

=...d .. .  „p„,  bv"L,i2;t.“vr.^  .Ls?'"'”'"  ■■  g- .  •. 


?S  McC'uijj  04  (14 

4S  Mfliitie  OOS  014- 

10  Masn.t  C  ?r  7(1 

40  Mari'ime  13  l.i 

02  Martin  B..  28  23 

02  Mtrtin  Xfr  05 

03  .MarccretR  14  18 

0.5  Meffatt  H  n3H  04V'‘ 

Manarrh.  021j  01!^ 

12  .Mtiasbl*. . .  04t4  05U 

01  MnsJittr.,  34  3S 

0114  N'orth  .3hor.  01  015a 

38  NIV.  Min.  04 

07  I  Olil  Plain  OOii  01 

OSV1  Obaliki.  05  08 

22  I  Okirnd.  1S>a  20 

20  Oleary  04}e  OSi^ 

Olh  Oriole  Ot  04!d 

i45  Porr  lake.  18 

05  Pott.rdn*!  01  02 

02  Parr.alii  .  41  42 

Ot  Pon'iae...  nVj  13 

04  I’roprietan-  1  85  1.88 

02  Ouc  Eivr.ka  Olj^  .021l 
04  (Ja.  .Man.  28  .25 

01  Qiiemartln  .15 


Starting  Mill  Operations  o^a  i! 

June  Ist  1937  I  AnglO'Huroniaa.  .  • . 

_ _  A»hUy  Gold  .  ,  .  • 

TaroBte  Bureau  The  Flnaaclal  Tiaaa  Arntfi*ld*^CoTd  .  ! ! 

Toronto. —  Delnlte  IMineS.  Ltd.,  Aldermac  Copper 


F  rtd*y 

Week 

Week  WeHneadav  Hlsrh 

Law 

Open 

High 

Low 

Cloee 

for  ve*r 

12  07 

..  -e  e,  .01% 

07 

oi$k 

02 

041., 

01 ’A 

a  •  •  •  .  . 

.32 

l« 

3  i(> 

3.00 

i.io 

4  15 

5.00 

.  .  ..  1. .  .06 

.0,6 

10 

05 

ened  Interest  tn  mining  in  the  Port-  which  started  mill  operaUons  on  1.,^  Coneoiideud  Oil. 


WW  oiMi  land  Canal  district,  and  several  new  .lune  l  last  .vear,  had  net  profit  of  ^nkheid  i.  . I!-  I',  ij 

13  15  dmelopments  ha5-e  been  reported  $4.S66  in  the  i-ear  ended  March  31  Bagamec  Rouyn . .  ..  .14 

28  23  during  the  past  week.  I.03S,  after  depreciation  and  taxes!  •  '•  . . 

14  ?8  Mcl^dden.  associated  with  hut  before  providing  for  exhaustion  ef*  M,.«ur.  r  ".  ’I 

03^  Mvi  Tlotorla  and  Seattle  interests,  has  of  the  mine.  Development  charges  Bobjo . .bs 

mil  securing  fund.s  for  w-ritten  off  on  basis  of  50c  per  ton  ’  "o 

a.  38^  fmancing  development  at  the  Lucky  of  ore  milled  of  $2S.S44,  leXt  bal-  Buffalo  A^  .  isof 

01  015*  Date  Pl^^fperty  on  Bitter  creek.  Nor-  ance  at  debit  of  $23,078  at  .March  31  Bunker  Hill  !].  “. 

•'^^4  ''Tiittaker.  speaker  of  the  IjO-  jast  During  the  10  months  of  mill  Kirkland . . .  .25 


oiJl  Fadden  are  the  directors.  pj 

H  Placer  gold  running  *11.34  per  jpn 
V;  yard  has  heen  disco5ered  tn  the  Sal- 


hile  other  iucome  of  $417  j  gtrur.Trethl.' 


cer  miner.  | 

Big  Missouri  has  shipped  its  I 
second  gold  brick  from  its  under- 


Cnnstructlon  of  a  200  ton  mill  was  iCnn*.  Smelter.  .... 
completed  in  May  and  production!^*”''’'™'""  *  *• 


Montreal  chamber  of  mines  follow-^  Crnw-.shore  completed  over  30  dia- 1  no-'^r  n^u  mt  lia'-P  been  ^ta^ed  Tunr  1  at  I'i  tonbner  dav  i Chibougamau. . 

}ns  recent  interview  w  i;h  Premier  mond  drill  holers  and  proved  .st^c- 1  X  |  031,  ntv.  i  fiC&r  curtailed  since  the  opening  owing  to  t  TcLn.  •' 

Duplessis  and  his  cabinet  in  Qii.v- l.'tire  to  depth.  An  announcemenT  u I  rr'"'  nttil^oo  chib  water  shortage,  hut  warm  weather  Edward  I,.  Koons.  president,  states.  |  Dome  Mine.  .  .. 


bee.  ■  “xpected  shortly  that  the  power  proh- i  (,a™.r. 

In  the  matter  of  general  inven- 1 **’“  various  properties  operat- j '',arn*t  i  i 
tory  of  natural  re.-ources.  the  Prime b«  e\-oroomo.  r 

Minister  stated  that,  it  was  the  pol-  n.rrov  - -  poHRa;*- 


icy  of  his  partv  prior  to  coming  into  a  —  Diamond  Oniiij.  01  '  ni'.' 

r^rVd1h"“  ^ 

he  made,  and  the.  go-.-ernment  fully  wast  section  of  De'oro  tcwmshlp  Po.-- ,  r  'o'™  mt.  sprimw 

intended  to  carry  out  this  poiicv  as  '  cupine.  has  intersected  a  s<i-oni  vein  i  K." -,7  2I  2!  i  T 

soon  as  aj-ra.ngeme.nt.'  could  pp, '  .structure  on  the  north  contact  of  the !  k-iissaai.  in  17  T'p.Tan 

made  to  do  so.  It  w-as  .suggested  to  according  to  a  ware  re- W'"- *'•■'*'  0i  It'rp-rc.- 

the  conference  that  this  wm-k  of  from  H.am.  j " 

making  a  general  inventory  of  The  "i.h  U>svSH. 

mino-  fo-a-,-  fj-i,  *  sein  s.racture  is  heavily  oxidized  i- is-ctr.  ;n  \Oio.H 

mines.  fore.^t.-,.  fi.-,hf.rie.s.  water- ,  ^  here  cut  and  .shows  TO  percent  J  McMgn.-  1.5  '  Wul.^T 

powers,  etc.,  should  he  undertaken  quaiiz  mineralized  with  chaJeopyn--  p™’’-*'  i  20  |  V--uiii!.n 

in  co-operation  with  the  Dominion  between  24.s  and  :??  ft.  deprh  Ai7  ””  08,t,  nmog-s 


S’  Pi^rrc 

r*hAwinafju? 


I  w-ill  soon  be  a5-ailable 


11  iSMd  River  24^  28  has  inrreaserl  the  atnr  icrc  in '777,77  -  ''baft  was  completed  to  the  1.- 1  Dorn.  Explorer..  .  .. 

L^kernd  a  normal  fb  level  about  .Tulv  1  ond  mill  ••  •• 

o,_  iScir-iber  02  Lake  and  a  normal  suppb  of  power  gradually  increased  to '  cl.t' MM.rUc  V..  V. 


OoH  Rang.  Ol’v^  02^  I  j^kocLutD* 

01  01 '^.4  >taal*v 

Gerdra  L  n2.U,  03  :  Sivoe  Ex, 

Hudr-n  P,-  01  Vj  0230  fpeensr  ,. 

H’i.'*xi?on  04^  j  i^pringw 


It  is  understood  that  Consolidated  2'^'’  «  laree  part  of  ore  |  F.lconbriH*. 


0354  04t4  Mining  &  Smelting  Company,  of 

n-i  nil  "'bdeh  Big  Missouri  is  a  subsidiary. 


coming  from  the  surface  dumps  Kirkland  .. 

'  FoundaUon  PeU 


while  the  crosscuts  were  being  drlv-i  Fr«nco»ur”  .  .  .  ’.7.  77’  '30^ 


o-?h  "-«l  tap  another  lake^t  ‘a  ^higher  Addition- 1  CjiUe.  Lake-Poea  77.  7 


r-c.'*eenR  17  13  elevation  to  guar 

ok  03^,  ‘“  the  drj-  season 


bl  I  t'pp-r  Cia  4,3 

08 P3,>^  )  Westwroi  11' 
0114  02  hVa=>Red  ni 

out  ni>,  WV,,  SH.  n.; 

20  (lOiu.H  07 

nj  I  Wmrga.  08' 


elevation  to  guarantee  more  water 
In  the  drj-  season. 

A  crew  has  left  Stewart  for  the 


Bitter  Creek,  A  new  tun 


al  funds  required  to  bring  property  ■  ■■  •  •  . 

into  production  were  obtained  fromi  r.°!r.  1  iV.'  V<i'-7.*‘ 
Erie  ''ajiadlan  Mines.  Directors '  CoMaie  Mine*..  . 


Graham  Bou.quek 


08  i  nel  to  be  know-n  as  No  3  win  beM'”^‘‘  offered  shareholders  at,  Granada  Cold 


"o'’  ?ny*irtrlven  about  150  feet  below  the  M®'’''  P*”".  which  issue  has  been :  Gr.ndoro, 


Deparument  of  Mines,  and  this  sug¬ 
gestion  5vas  lery  fai'ouiablv  re¬ 
ceived,  and  it  is  hoped  that  steps 
w'ill  be  taken  to  call  .a  general  con- 
ferenre  of  the  v.ar!o’.)s  ministers  of 


between  :;4.,  ;,.nd  078  .t_  ,jeprh  Ai-  ^  ^ 

cording  to  .Mr.  Hatch,  this  is  the - - - -  i 

7’“  ®-*‘'eady  secured  This  zone  js  now 

t„n  r.op.rit  .e-da.e  .and  in  his  opi-  approximately  300  feet  long  with  an 
n.on  adds  matena-ly  to  tho  companVs  average  width  of  feet  and  average 


xv.AA  At  .fill  ix  fe  iicicii  o  It  a  n  c  j  «  ■" 

ferenre  of  the  l  arlous  ministers  of  '  Hole  N'o.‘  33  ha,-  been  spotte.l  too  ''^  »M  2S  per  ton.- 

mine.-  of  the  different  provinces  ft.  we.st  of  No.  32  hole  to  cut  'h^  NORTH  trn 
along  with  their  deputies,  and  the  .structure  at  a  ver-icaJ  depth  of  ar-  three  of  wh  ch 
department  of  .Mine.s  and  Natural  ■  pror.mataiy  .300  feet  |  mining  eompa.u: 

Resoarres  .it  Ottaw-a,  to  frame  a  '  - -  goGating  a  d' 


to  encounter  the  .Vo  1  vein  at  an  ad-  P“P'’  baa  built  up  a  reasonable  cash  H.icrow  Sw.yM  m7 
ditlonal  depth  of  about  175  feet  and'  Pi-^itlin  and  It  is  unllkelT  that  any  H.rker  Cold  ..  .. 

the  No.  :  vein  at  a  depth  of  -some  j  further  advances  of  rash  from  Syl-  . - 

275  feet,  below  the  present  exposure  ''anlte  or  Erie  Canadian  will  be  re- '  • 
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XORTB  WRITSET  -  Five  groups, 
three  of  which  are  said  to  'oe  large 
mining  companie.s.  are  desirous  of  ne 
goGating  a  development  deal  wiDi 


programme  thlt  would  embrace  DESJARDIXS  MIXES  —  fthare-  North  Whitney  Mines,  neighbnnn.g 


Sachigo  River  Intersects 
Downward  Extension  of  Ore 


I  nuired,  he  .states.  Machinery  has  ;  Hoiiinger  Con*..  ,  ‘ 

I  been  ordered  to  increase  the  mill  Homestead  O . 

tn  250  ton.s  which  (S  expected  to  dp.  Hew-ey  Gold  .  .  ..  , 

!  .  .  J  ,  I  International  M.  Carp.. 

1  crease  cost.s  per  ton  and  Increase  int.  Mckei . . 

I  prnfit.s  '  .lacola . , 

I  K.  c  flrav,  manager,  reports  that  '’’ni'-* .  .. 

,  *1--.  _ u...  , _ ■ _ _ _ _  .lelhcoe  ..  . 


Dion  dep.artment  nf  .Mine.s  to  call  be  formed  by  »he  Interna,  ried  on  during  ’he  past  four  month.s. 

“Urh  n  con^’erence  Tt  w-i-  ‘elr  ihTt  Mining  ^.orp.  (Quebec i  Ltd.  The  ThU  Latter  company  examined  the 

cneh  J^i  7.  ocw  compajiy  will  b-  capi’aiizcd  a*  North  \V 

such  .iction  might  more  fittingly  s.oeo.oeo  .shares  Jl  par  of  which  De...  ago  but  r 

come  from  th®  Dominion  Mini.ster  '.ai-dins  wiii  get  l.ioo.eoo  shares  to  be  -.ime.  Dei 

of  Mines  and  Resources  It  is  hoped  held  in  escrow.  Of  thr-se  citorow  .-hare.>  -he  recei 

that  if  such  a  conference  is  held,  and  ^  total  of  6T5.oee  .shares  wiii  be  de.  have  t\itli 

3  programme  evob  ed  i'  will  cover  *i''®t-ed  to  International  Mining  <>rp  \,-ork  has 
the  preparation  and  '  dusseminatlon 

of  reli.ohle  reno-is  ar,  all  raat.ar-  o>'  'bsm  of  cer’ain  shares,  in  th®  '  been  mad' 

hxvin ~  ra  /  .1  matte’s  n»^  company  In’ernatlonaJ  Minirj;  -he  grour 

*  _  '' itn  hp  north  conn-  Corp.  (Q’jeb^c)  is  aI>o  to  an  option 

tr^ .  nu^  partirulaiiy  n?  th*?  baian^'o  of  shai'es  ;n  poT^r^r' 

mine:  and  mining  development  the  r.e-.v  companv  at  price?  to  net  the  »  r,  ^ 

r  'r.  4.  compa.nv  $300,000.  of  Po.-c’up 

To  Foster  Prospertuis:  _ _  nonne^*  ♦) 

As  regnrds  prosperting  it  was  ELatriax  GOLD  —  with  new 

agreed  that  the  P’-osent  rate  r,f  mm-  fmanemg  arrangemeni-s  now  comple’- 

ing  made  the  discoiery  of  new  mines  eupme’Tr 


new  company  International  Minirj? 


the  r.e-.v  company  at  price?  to  net  the 
company  $300,000. 


Diamond  Drilling  Started 


au.-ing  ’he  past  four  month.s.  I  The  iia,,-  «,im  ..7  7  j"  '  '  ''■'ifling  .$50,013  cash,  while  current ,  l.eitch  Gold . 

7er  Company  "xaminTr  the  U liabtlitle.-.  total  $50,330.  Mining  pro- !*-«,  Cold  M.n*.  Ltd. 
i  hitney  property  .oome  time  ,',io^  77  i...  pertie-,  are  carried  at  liSSI.flie  and  !  yudreo^FUd  uL  ” 


Rsd  L*k« 

M.  . 

,r«h«m  M. 


security  of  $87. .320  Six  per  cent. 


McV'itli-  Graham 
McWalter*  G  M 


PORCEPIXE  MeXABR  —  Official: 
of  Po,-cupine  .xicNabb  Cold  Mines  an- 
nounc®  *ha’  finance.s  have  been  ar 
ranged  for  resitmption  of  developmen’ 


At  WalUpr  Patriria  Gnlri 'ifo  McLrod  Oclchult.'.'  -Z  Z 

/Al  waiKcr  rBiricia  IjOlnj  carried  a*  $31.5. 0005  nf  the  3,000,000  'bnio . . 


- -  ;  shares  authorized.  Kon,ono  are  to  be 

Toriinte  Bureau  The  Financisl  Time*  ’  allotted  under  an  agreement  dated  tioneta  .* 
Toronfri.  —  IMamond  drilling  has  *Tct  .31.  1034,  while  1. .301, 257  shares  ‘  Mom,  Kirk 
?en  .started  on  the  Walker  Patricia  "f  pat  value  are  issued.  ,  Murphy  .Mm, 


imperative  The  Hon.  .Mr.  Hagnon 
advised  t.ha*  the  nre-ent  limited  ar- 
-■Oiigementi  'or  ns'fur  .on  of  prns- 
pee'or.v  at  Amo.=,  Bouila.maque  and 
Noranda  would  hr  gvratly  rn. 
larged,  and  eym-thing  po.-sihie 
vvould  he  dene  to  r-nrrujrage  nros- 
perfing  ,ind  lurrea?®  ’he  number  of 
prospertor,-  I_n  the  field 


ed  F'avr'-an  Cold  M’nes  Ltd .  drvei- 
oping  a  large  property  'n  ’h®  Noranda- 
-Xni’j'.et  :-rrt.!on  of  No.e’hwe;.strrn  Qu®- 
b»c.  announce.®  plan.?  for  an  aggre.siiivp  - 
rainpaign  of  diamon,'!  drilling  and  un- 
dergro’-ind  development.  Complete 
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®I=’''o.oiCr^o7Vrhrw'i,5l  been  .started  on  the  Walker  Patricia  "f  par  vali 

rupins  area.  A  now  “n  the  j;"'-;.  Proper, i  adioining  Pir.  j  ---- - 

prope.-ty  making  preliminary  arrange-  '  entral  Patricia  m  the!  Straw  Lak 


prop®.-ty  making  preliminary  arrange 
men’.-  by  preparing  ’he  ramp,  clear 


Patricia  district  according  to  a 


Bou!  la.maque  and  derground  development, 
he  gvcatly  en.  mining  plant  capa'oi®  of  os 
rvthing  po.-sihie  be!---’.-  M<i'  et  1=  aireadv  ir 


ing  ’he  -'irfaoe  and  getriria.  th®  lo.noo  Port  receher)  from  Allan  I  Ander 
P  of  diaenond  drill  core  ready  for  eor-  '"’f.  nonsuiting  engincpr  The  first 


Transporfatioii  facilifies 
Northern  Ouehec 


mining  plant  cata'ol®  of  earro-ing  w-ork  h5’  an  engineer  and  geologic’  !  hole.-  In-’he  current  programme  are 

tel -,-.-'.500  e.  aireadv  m-’aHed.  w;’h  ■  ,  .'T’",  ba-s  been  com-  located  on  r|aim  P.o  2612  in  the  south 

’h®  ,-b.a'’  5’  pr®s®at  .«’.ink  to  .33n  f®®t  made  at  on--®  for  section  of  the  propert,-  and  are  hein- 

and  s’a’ion.o  ,ut  a’  150  and  jee  of^T"’- haft"'^'"'^  'f  m'ersen  an  iron  form-snon 

'''inotej  developmen’  W’J  eon—  off  '  -  - -  SeedleM.'  '‘*1’ 

'ur*h®’  omearn  wort-  .p  V  foTl^’x-ed  '  P-BBAfR  ooLD-h.  w  r„,j  ”^.*...71!  ''  P!'‘“'  '"'J'd>  earned  01,1 

a.nd  manager  of  Rebair  Cold  M  ne.?.  aivl,=* 


ir  value  are  issued  !  ^'“rphy  .Mu,**  .. 

_  _  '.'aybob  .  .  .  , 

Lake  Beach  Now  I  GoHen  Ro.i 
Financed  to  Mill  Stage  i  Nf^randa  Mmaa.. 

®  '  Vorgold  .  .  .  .  .. 

B  --  IT^  *^crmetal  .  .  .  ,, 

:n  pijreau  Th#  Financial  Tlraea  Nor  Can  Min... 


dig !T»-'**Tid  dnlllD?  9 


hole.r  In -’he  curi  enl  programme  are  To’-onto  Rur.au  Th.  Financial  TImu  .Nor  Can  Mii 

located  on  claim  P.o  2612  in  the  south  I  Toronto  l^fraw  t,ake  Beach  O'Bnen  Gold  . 

section  of  the  propertv  and  are  being  Crold  Mines  ha.s  concluded  financing  '  oUb^’g*.  &'  OiJ 
drilled  to  iniersert  an  iron  form.ottnn  s^rrangeinents  which  are  expected  to  '  okalu  OiU 
band  that  was  indicated  hv  the  dip  f^rry  dei-plopnient  through  at  this , Plat"  -  ■ 
needle  •..ijrvpv  previoiisb  earned  out  properti  to  the  mill  stage,  an  offl-  ' 


.■  preiioiisb  earned  out  Pf^pern  to  the  mill  stage,  an  offl-  •  ” 

it  i?  stated,  traced  two  ''i'f’  informs  The  I-'inanrial  Times.  *  PacaIta"oil*.?'^^  'Z 


As  regards  transporra* ion  faeili.  la.”  vear 
He?  the  H-vnourahlr  M-  Hagnon  H  a'd  f 

Sta’ed  Th-'i*  ’he  contraef-.  foi  ’be  g'’0d  a.-.-, 
E-moiei'i?  and  Tnomprop  River 
Bridge.’  would  he  g,\6n  out  imme-  . 

diatejV  and  ther  would  he  ]IU,  bed  r  ed  r„it 
*o  eompicTion  .1-  soon  H-,  po  ;.-,,b|e.  ’  zop  , 

.A-.  *0  road’,  ’he  Flonoiirabi,''  .'b.  ■ 

Le.Ju.  reported  thar  work  in  the  /HAT' 
lio-fh  ,i,j.  proreedms  ’„piri|.,  ftf  P.-''-  ’ak'' 

’he  Mont  T,a’.|r.r--Rouvn  ivghiiav  H'lrt'ing* 
sen!*'  for^'  fpmHinrrl  rr,  Fir  fc'av*’ 

ronnplrtPf],  u  Iioprrl  tiv, 

h(7  o '“<■ '■•njp] i'  lirH  h'  tbe  f  Qfj  < 
of  r‘-if.  tprrp  j  -  -(tpir  rjoubt  '*'r  . 

,5-  'ft  th^-,  rjiip  J,,  t.hr  f;4f*  rVi;^r  th-r 
lart  si-ctrii  ie  mor-t)’-  inr.,ijrh  r,,eU, 
and  pro.res-  ms,  he  lo,.  But  ,f  ,7 
IS  rr.’  fini’hrd  tliir-  vear.  it  certain  [t  ,,  olan 
]v  -will  he  romplered  .arl.r  iti  i3,3'i  on  t),’®  m 

and  i'-  the  um.nie’'  ,,r  I'ci',  -here  .xn  engitte 

’vt’l  bl.r]v  he  th’.o,rgh.  tlighvav  traf  "hen  -lift 
fir  f)om  \roni,.,pi  Hotj ,■] a n, priue  ®'-eme!::heel  , 

Noranda  anil  R  iu'n  I.rrj-y  f,,,-.  m '  >'e''”on  ^Phe  r- 

•her  stand  that  the  o’  road  "7  '""''1®''®“'  m' 

e.fen’.on  nel  road  -p.a.,-.  in  and  ■  s  p. 

around  B,cirism„rji,e  .  tin  h’-h  in.n,-,;  ,.ha-r 

t'ad'ilac  anf)  .tjalatt,.-  -ee’i-jp.,  as 

e  „..  Rou,n  an-i  •.o-anda  t.-)-  Gpr\i. 

he, nr  p,).hed  s  ’ govoii ,  I v.  3  In'  [lo.  men  a-'e 
m.n.on  fiepa  r '  ni,-n  -  of  Min,-.  ]-  again  '  (■■■:  ” '-3  ""d  I 
m.-.’K'pt-  a  ,  ntitrih-it'i.n  fi,  tlic  h,i  h]  '>''n'ell 
inz  e,f  mine  d:  and  llv  ..lop;  Znr] 

V.ith  the  morn,  supplied  hv  the  ,  .ampalg 

Tro-,,pr,a;  I'.- par  tree  PI  „,I)  tale  c;,j:..  rop-,- 
rare-  of  fpi'tr  a  large  lo.-nl  pro  .1  N'erlaP'' 

grapirpe  W  .\  r  .' 

Tt  r,,,,,o  Jikelv  that  t’-:r  .kepin  P'cep’  in, 

’e-  e  \al  ll  ri|.-\r.ran.l,.(  !,r,.,p,.j,  r.f  '  '  '‘''m 


aprai-entlv  •-nner’ant  gold  fnd  rnade  'h®  compajis  head  .iffire  ’har'damond  band's  of  imp  formation  trsvcnaing  Should  work  op  the  l25-ff  level 

ta.’t  s'ear  Th.e  showing  hfi.'  h®®,n  drill  hoi®  No.  33  ha.s  ir®en  e,ampiprod  the  Walker  Patmia  holding.-,  and  proie  up  ore  rondition.s  as  it  l.s  ex¬ 
tra'.'  f 'r  some  -lirtanc®  and  return®.'!  .'howe  a  .shea.cing  2o  e-  wide  with  similar  iron  formation  has  heien  P'’'”?'!  to  do  it  is  thought  highlv 


well  mineraliz'd  q 


panri's  of  imp  formation  travcnsing  bnoiiid  work  op  the  l25-ff  level :  Faulor. . .«  ». 

the  Walker  Patmia  holding.-,  and  P'"'’'''’  up  ocp  rondition.s  as  it  l.s  ex-  Con*.  M. 

similar  iron  formation  has  horn  to  do  it  is  thought  highlv  I  p'onLer'’ci^M*BC 

found  in  close  proviniifv  to  the  pi'obahle  that  consideration  will  be  p-rron  Gold  ..  ..  *.*  ** 


,  i  --  TT  1  ..  .  J  .  ,  -  -  ...  n:  - Ill,  .  .  . . ....I..,..,..  1,-1,  nn  rrcfon  uoia  ..  ..  , 

ported  .  Th®  ma-n  shaf’.  .’unk  .3  .  -tated  o  he  down  .30  known  ore  hodie.s  m  the  area  such  'o  a  milling  plant  of  .50  to  75  '  Petrol  Oil  81  CU* 


Yip  nr'cinal  rl* 

a'Kl  ia'<=rai  b** 

rt’jt  nr}  hor 


rickle  r-row,  <  emral  ratricia  '"“P  capacity  b  ts  anticipated  that  -  p’f'’'?, 


ft.  and  ’o  have  encounteerd  g  ouactr 
,-ein  20  ’m  he.-,  m  -vidth  The  eoliar  | 
in  the  rhaf*  and  ’he  head  f®am.®  has  I 
|.r>en  ^ornpl^’^^vj 


and  Aibani  River, 


GJ  vrrp  GAf.rXA  -  Orab  sam- 

r!e  ’akrn  f’cm  fvo  i  te,t  p-t  on  th’ 
‘'iun’er  ialena  \line.®  propert,-  m 
H.j.'.tmg-  c-,,,j,n-  ,  'sautheagtern  ‘in-a- 


rov.4  W4.vr,i  4  \rrxpp  Tona- 
'anda  Min®;  t,td  ha.--  :-®c'jred  an  op- 
.-,n  op  ,  group  of  pa’rnted  ci.aims 

n  Robb  ’cwnship.  Porcunme  a’-ca.  I 


Share  Options  and 
Underwritings 


iior.-j-  ,-,n  -vhic.b  a  Programme  of  d 


.-OOP  a:  po  ihl® 

•'!  be  pilb'i.’hed 

I'e  work  ha  I  men 

8  *brtr'j’4^^' 

'C,  repor*  .shon  s 
tr-jn.  r-'inking 


*"  be  s’arte/j 

WFrcB  /. 


itai  .3.iifin/ifin  .share.?,  ji  par,  isoueci 


WtUv  Ijonela' 


purh  3  dprision  should  not  bo  lone  premier  GoM  '*  ** 

^  delavpd  after  which  it  would  be  Preston  E  Dom*  Z  Z’.  i7!7 
nceessari  lo  rai.sr  funds.  .It  1?  Pmsp  Airway*  ..  .. 
‘thought  that  thi.s  could  he  done  i  S.’J't'T,'' 
through  the  same  group  now  finan- ,  Read  Authier'  mIjuT*'  CT  Z 

Cing  development  work.  I  Red  Crest . . 

'  Averae  grade  at  the  Straw  Lake  ■  •  ’v  .. 

s':  :: 

$.f'.L  In  the  company?  annual  re-  Roche  Lons  L*c . . 

port.  .Murdock  »  xiosher,  president, , ’^'’y®hte  .  .  .  ....... 

Mp  commenting  on  possibility  of  com- '  lu"  •*-  .. 

mencmg  milling  said  that 'a  SO-ton  !  si^nu  Gordon. .  i! 

cyanide  mill  yvould  cost  around  $65.- '  .''Heep  Creek  ..  .. 
non  'rn.sf  per  ton  for  mining  and  ^  '®oid  ..  7. 

niilllne  bavp  been  estimated  m  the  !  •• 

virinitv  nf  110,50  per  ton.  Tests  on  ;  \v  Z  Z  Z 

the  ore  shoved  that  the  C3'anidation  i  ^tadacona  '•  xi*’ 


.,7  Roijvn  ;*iv)  ‘.'t’ m  n-j.^  i  :r  F  P  \' I .  \  F  P  Ktph  \  .  rr*A  rf 

pil-hffj  A 'i'r»rni)3  1 V.  'I  I'lr  fjc..  :Nr,  r  r^t  1  $-  ('nraE’f'i  ’hr 

n  Iiepar'm.'n-  of  Min...  I  .  a-a-n  '(•‘rn'.ird  |.,irk|-)rK)  M-nc--  r 

£-  a  iiininh-it.i.n  ’ll  the  liu  Irl  'T'b'""  towmhp.  Ki'klacl  I  .a  k^ 

t  J  ,  ,  'n  ‘  !rnn'n~  ou’  p-*"  ?4ti(i 

f  rr.;*(1'  fh'  .4  nn''  eg  ,  .  t.  *  g 

i.  I  IJ  I  .  •  It.  .VrijfT.  ;.nrl  p'-r’-.Hi  ills  ^  hr  p  ’'t  V  tor 

thr  p-inricA  -upplirr]  hv  tho  ^  -amrairn  r.f  riniifn::.  -'tf: 

T"ial  Prna’-trnf  nt  util  laUr  -rp-.r*  ( ‘rtl  |.  Mfror*^.  T>r.  i: 

cf  rpi'tr  a  lar~r-’  M»afl  .1  N>r‘and'-.  '-'-unp.miy  4}  rr-t  ’rir,.  .an-] 

qf  .\  V  .'■im  -’h.  ^'irr  ]»rr.  ihrn*.  i  ;»♦ 

'  UU'I®  I’kclv  that  ’’-:r  .6cpi,f-  b'c  vn’  ir,.-prri,nz  the  pi-opm-tv,  ,  oil 
ial  n  n,..\ocan.la  !, ranch  of  "''’h  Mcn’aguc  Raiiic-,  o,, 

..  p  .  .  '  I  ,  v;|,an.  .,nd  5V  T  r'oo’„,  irUdcn-  -c,. 

*  f.  TiVllI  1“  ^hrruuh  tn  ,  .  .  «  .*  » 

I  .  !  ifcli  t  hn  uU.bmitt  I  n;  l''.4n  ;4n0 

ir  n$  r  thr  rnfl  <"if  thp  \r-ar.  .'li- \  t  !.  .L'nir  ^  f 

thn  r oi'nplet :nri  f\^  tijji- 


An  Offering  of  Share  Units 


.U  ,  rnbu’®  share?  In  Ma  .h  .,  ■13,33  f-urtb®r  optm,,  op  |  Vmering  Ot 

,  ,  ,  ,  nMi-’datrcj  lines  (13. ,6)  ,  V,r,.-ir  r)r\  shar®?  at  prices  from  fouvtcpn  - 

I.  I.  n  be  ba-’T  of  on®  Shar®  of  Ma  crn--.  t,n  .se-.-ontv  fn-®  cento  pavabii  i  Toronte  Bure*,,  The  I 

v,'£’-7i!:.  %  3  f 7,/‘rT 

-  -^2:]  ^  .--IT  .  TP  rijrrrntly 


T  r#:»d’i#!t  o  «• 
Ur  hi 

I  ni*“d  0?N 


B'lrea,,  Tfc#  Fin.*ntl#t  T*r«#«  I 

-T  .  ^  '  T*-d  O?) 

Toronto  —  Bateman  Syndicate,  ;*■ -m.jr.c 
holding  the  Oil.  Oas  I^-  Mineral  lease  '  uhen  Oil 
on  in  acres  In  Smith  ('ounty.  Te.xaV 


ypfhfj  A  \rsn\’ 

Tp  ,\f  nr  -  Util,  h,j  -  H'A  liTP]' 


I  on  in  acres  In  Smith  (-ountv.  Te.xa:-!  Zl'Z  Fr’u's  I'l 
•  IS  ciji-rcntiv  making  an  offering  of  ’  \5'h,i„w»i-r  5fi’ni-7 
!  units.  The  company  ha.s  two  wp||a , Coughian 


pc-u’  n  before  the  end  of  'he  y 
M'it'n  ’ho  '■omplP'ion  o’  tills  r 
and  ,,  ,i  tcrll  Th®  oncnillg  of 

Afo,jt  L.auricr-Roijy  n  h'gh'va' .  a 
e-a  of  devclopmciT  boijld  pawn 


’•th  a:-  nci;  a,  thp  oldpr  ace-  r’'nrc”y.  E  T  O  H’ am  pT®.id®n' 


<;*n*  *«f 

Increased  rrotection 

The  '"hambf  of  Mines  during  ’he 


at  fork 
ing.=  c 
ij-cr'  a.gc . 


las'  egh'cet!  month:  h.yf  m-ad®  man>-  r.f  *h®' 
reprc.yFni.ations  'o  both  Dominion  rensiv® 
and  prot-tncial  a’l’hon’ie’  m  th®.  d'ilt  h-- 
matter  of  hig'n  gvarJmg.  and  thl.-  '=•  sreg 
tijh.iect  wa.s  disc’issrd  at  .om®  VlnlaT-fi 
'ength  The  Di  ’m®  \rini-tfr'-s  alien-  'la.  a'l' 
lion  '.vas  i-allcti  in  a  rcpnit  of  a  ' 

speci  h  of  t.hr  Hor.out  ahir  aordon  ^  j 

Cenan’.  Aftornr%  General  of  Oi).  ,  0-0-, 
’ario  m  yvhich  lu-  stated  be  w,a-  a-  Ma'; 
making  representation-  to  th®  xim.-  fy*® 
istpr  of  Tu.=  tii'A  .at  Ottawa,  a  king  ■*  *’ 
fin  amrndme.iit  to  th®  f'rimtnal  T'mi®'  'T‘r|T 
10  voicr  penaitir.  foi  h'glt  grading  7’,c"7p,p 
Mr  Dtipics-i:.  ijndcrtnok  m  hay®  hr, 
officials  maKc  .-imilar  r®  iire 
tions  In  the  iiicantimc  word  ranic  rr,  an  1 
from  Otfa'.'.T  of  a  hdl  iccrnflv  m  ..,ib,',ar 
Ti-odu.  cd  hi  the  R’cip  Honourable  — 

Mr  E  l.apotnte.  Minister  of  lus'irc,  t.hc  pri 
roAering  amrpdnirn’-  lo  th®  I  rimin-  official 
<3!  Code  i.nd  included  in  thc-c  i-..  a  ourabl; 
.’pcf’on  calling  for  much  stiffct  pen  1  oinpli 
alfie.s  foi  salting"  a  nnn®,  and  for  not  h® 
ilir-gallv  haiuig  gold  bullion,  cla  It  tribiil'i 
i:  hoped  that  ihc'-i  projio.cd  amend-  ton  th 
mrri»-  I"  th®  '  riuiinal  foile  W1I!  do  'tifcnin 
mm  h  to  -  top  high  grad  ng  and  thn  tuiiis-h 
rr.l’cye  the  mi'ie  of  huge  lo.-m  ataioC' 
yvb’rh  they  hay,  been  c  \  fjcneio-m  r  or  in? 
over  many  year?.  finally 

A.3  regardE  racre  rapid  service  port- 


l  .’  n  ciab  ar®  having  for  ’h®  prop®’-tv  this  .Xz-eement  rranbs  opt  ion  to  F,  M.  Hob. 

I  "  ,,7''^^  'ftmoatgri  of  cLrjlilng,  a®,  op  t.otai  of  i.37.s.ftnn  ciharc-,  tna.fton 

l/rpTfiT  ift/d/fT'fr'  After  .o  v.,tv  r  ’fi'”'  irnni®c]iat® , ,  \8  4  ,,,  .  rent®  payable  $1. fieri  forthivith 

-cn’  v.;.„  to  the  Mid-av  Malarr.K  mnn-’c""''  "hbointed  consulting  ,  «n.,  ,i,or.n  py  luly  1,  mrt.tirtn  -hares  at 

OHcirn  pco.tdent.  -ph®  imw  rro.md  has  a.lre,dv  been  ,  c. ,  M'roo' X■re-^t^u•e^®n;.  [on’' 

nlarged  crew  ha:  be®n  favorablv  i-ro-.r-ca  on  h,  Wao-I.r  U  \  nr  r  '  i  ^  ^  crpi.  .  Illll, 

.,3-  ;„‘r-,„3h3"3'«'  rmc-amm.  ,<  drill, ns  ,  r-  rrn„  v  .  nni; 

_u7.  rrt.Ir-  L"  7'“  ' d  p  p' h .  '  p  I.  « hi  c  a.t  ,-ate  of  sn.neo  .hare,  a 


Uud>on  BaT' 

!  Kirk  Townsit# 


•  ttTY}c  \'  tV}*^  Ha 

;*  \prv  #x'‘‘''nri v'*  my 

in*  and  rv.  4^ 


plora’.on  p’-occed.-  on  O’ber  ;®ct!on.y  T’.vo  ven,-  have  br®n  uncovered  on  the  month  until  Sep.emb 
of  ’h®  groiin.  m  addition  m  the  ev  pp,op®.r’v  and  traced  for  a  length  of  ba  ance  at  rate  of  1 
tensive  work  and  spotting  of  d'amond  -omr  fino  fe®f,  with  as-sav.®  running  up  n-  .mb 
d'ilt  hole-  al’-eadv  undr-naKen.  Then  to  513  p®,  ‘on  m  a-old.  '  i 


ts  great  ac’-vi’’-  a'oupd  the  Vt'd'yav 
Malactir  holdings  and  tht-oiigboul  ’h® 
Ma  a-ti.-  a'ca  generally,  Mr.  0'Hc.'drn 
add  .  ^ 

M4r  .tt7rfr  goi  o  rrri  ns  in 

Si  rrprjT-t  4f>\pr;ni  r>p# tOTr.^ 

fi*  MjjiHT’lr  F'lrirl'  m‘n<'  for-  ’bf 

retire'  pprLid  Ma>  1  lD*h. 

,1  P.  V"5rr}#  .  m-'inaS’r.  p^SiUiT-.^  ■ 

■T*’'111ing:  on  ’>$0  cri'f’A'Avof'Ur  srf><^r). 
ston^’  oon^art  b&>  p\’^ndf’d  zf>r\^ 

”00  <'Bpt  ’o  ♦  T'a'‘  lo  bolc^  mirnborl 

71  o  ViT-ir  .1  o  fnpt  w-i  • 

rn  fMjnlprt^r)  T'tx'o  in*  ♦' rrnr  .-j -q  *  r 

7f*  »n  I  77  >T,i\o  f  31*  oip  fin.f1 


Thr*  conrpatn 

flTVjn/'o^  for  ’hr 


IS  reportrd  amply  B.-XIfN  I,,\KF,  MfNF.S  C'OB^pOn  A 
pror^i-.rd  lampairn.  tton  IMMITLD-Rv  Agreement  May] 
”*  ^  optioned  to  ^>a^  id  O  n^nnr'tt  1 

Mill  Oneratinff  ^''fi"'-  ifif'-ffif  .hare.,;  eaih  a'  rite' 

y.ypcr«llin{$  .-®oi,,.  ei-ht  rent:,  ten  cent',  twelve  I 

ifactory  Manner  ''''t”.  and  ftftrm  emt--  pay  able  .Mi. 030  ' 

-^wlv  7.  and  h^lannr  qt  y»*o  . 
bkirr;,  mon’b  unt;)  April' 
rh#.  Financial  Time#  "  (’ompan>  mrorporntrd  I  ]ii»  ' 

O  PPW  inin  at  Pay-  (On*.»  Mijthnri^pf)  *Hpi*;4)  3.i'00..| 

iRl.F^rF  prndurrr  in  '  barr  n.pv  1  ur'd  1.4  in. 5:, 0. 


Ma’y  In’  to  I.T’h.  Tn*-r*nt«  Th#  Yinantial  Time# 

g'evvyMcke"'erecn’.  . 

\'®nrled  the  zone  'Bdps.  IfitPrf  pindllrpr  in 

t  In  bole  niimbm- I  B' firbe- J.B m aq UP  fire;)  nf  Quebce. 

';i\;n£r  1ir*i  .a.,  w;*  ■  IF  lUrniTE  n\*er  in  a  Kat.iflfactOt> 

n'*  rrnr.-j’fl'f  Hiannor.  K,  Hf-nrv.  c-CfTPfary.  ad 

oie  and  fii'the'  vifps  The  Finanrial  Tinie.r,  The 
dtb  and  g'fi'k  j  plant  started  oppi-afjn£  at  a  rat®  of 
•'f*  ton;  per  da>  and  i:  being  gra 


New  Payorc  Mill  Operating 
In  Satisfactory  Manner 


•.op  ond 


dually  steened  up  to  1.50  tent;  daily 


official  icpovt  and  in-ip  ,  th®  Hon-  .rievclopnicnt  ore  ip  being  run 
oiir.ibl;  Ml  fmenon  stated  t.hat  if  throtj^b  until  absorption  in  tpr 
l  oinpli  ’c  rcpnrt  am)  mii.p:  could  inlll  circuit  is  coniiilt  tpr]  when  reg 


5  V.M.A  G()I,r>  MINKS  LrMITKD 
Fv  \g.  cr  Ttcn*  Ma-  '  '.P  .lencc- 

agrr-c...  ’o  puriTia’'  lo.noo  ■  ha-r  a* 
-’cr  and  oni-haif  ern'  pa'.oblr  bv 
'  in®  10.  and  further  ag'®®'  to  p’l- 
'la'r  lO.oOii  'lia'c.'  a’  '®'  en  and  on® 
’al'  ern"  ,  p.-ii-aV'l®  bv  I'lre  "o  Or'- 


nt  May  30  Neiv  .  ®,  I  oaiicie  coe^l  (opp-r 

ion  to  F,  M.  Hob  '  ’Ttfintbl,'.  Grad®  of  the  t  rud®  aver- |  Cobalt  Ci  nturt  M  ., 
on  share-,  too. non  ascf  between  4n  and  42  degrees,  ‘  I.’'’'*"’''”'  ••  • 

81.000  forthwith  t'rtrth  .vroijnd  $1  24  per  barrel  -Afan- '  Fo7th!iu  n,i  ' 

100,000  .-hares  at  .TgemenI  of  th®  property  ip  under  di- '  Home  Oil 
hares  at  four,  ipction  of  A  W  .Tackson,  C'A  of  Dud.on  Bav  M 

\  fi\#  rrpt:  .  100..  7nronfn  j  Kirk  Townsit#  .. 

’  .  100.000  i-har*'’.  e  ,  .  I  Malrobir  •  ••  • 

r7.-i  000  ..hate-,  g‘ '  '  aP"allzfifir>D  of  Bateman  Symdi- ;  Mand,-  Mine.  ..  .,  , 

to  thn-tv  cent.-  "f.f’hfi  units  of  yvhich  a  tot.al :  . 

50.000  hare,  .aief  20, Son  will  he  Is.sued.  leaving  3.- j  '<’r‘tl«o<4  •.  • 

yci-  1.  13:;3.  ,aivF  2hn  unit;;  in.  the  trca.ctiry  available '  olcsko ’  7  ,! 
ino.ono  ch.arp-.  I  fnr  further  financing,  if  needed.  Tt  Pend  f3rrii!e  .  ,',7  " 

j  i:s  planned  to  distribute  earnings  as ;  ^”17*  - 

NF,?  coppoRA  Payment.?  will  he  made  to  :  Tr,nnkJo",';g  M  ‘ 

j  unit  holder,?  at  monthly  intervals.  j 

D  Bennett  ,,00.7  I  l  7 - .  Arno''Vw, 

are  eai  h  a'  fnei  Appeal  Against  Porcupine  i  Be*utor  coid  .‘7  7.‘ 

' pTyn hie  To/,;';:  l  Lake  GoW  Mine  Dismissed '  ,• .  : ; 

I  h;jlan4'p-  at  rat#  ,  - -  ,  »  |  Rro$vn!##  NI . 

nil’ll  lint;)  April'  Tn»-onto  Bur#ai)  Th#  Financial  Timra  ;  *  '’rtier  Malartir . 

co'-porated  tun.  ;  Toronto.  In  .a  .ludgmcnt  ha nded  Du"pmq,wr'''"^7  ■  ‘ 

®d  i  wio'-o  •■jdoyin  la.vt  week  at  Osgoorie  Hall,  Ki’k  Cold  Rimd  ..  .. 

_  '  lustice.y  Mifldlrlon  and  fisher  dis- ;  7*'’'*'’“  **'*;]  . 

i-:/:  LrMITKD  mis:  ed  with  posts  the  appeal  of  Ixir- ,  p7n"dm7%:eddUc 

'  .P  lence-;  HD  '  Herkins.  New-  A’ork,  against  P.ito  Con‘“Olitidt#d  .  «  •  . 


Appeal  Against  Porcupine  i  B^ufe 
Lake  Gold  Mine  Dismissed '  Branl” 
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roHonto  Bur#ai)  Th#  Financial  Timra  ■  <  r<rtier 
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a  nnnf'.  and  for  n**!  hf'  fin^- hrd  and  rfrid'  for  d''-  iil^f  rnill  cr^d 

id  bnlHnn.  rt^  it  ti'tbu:*nji  m  tlir  \^,^T  nr  br  niillferd  M  t;; 

prn)tn’**j  fliiipnd-  fnre  thn  prnspp,  Tm::  •'r.'isnn  nfion  .  it;al  rnb)  bnrk 

inal  <  niin  Mil!  dn  'titi'riin  rrpnii  ;ind  niait"  urii)ld  bt'  in  .lijU'. 

crrid'Hi:  c^nd  tbij  tijjn'.-ln'fl  th;it  unijM  mvr  ip  --Dh  Uau-':t  ri.-N’-ax 

'*f  line*'  )«•-.'  n  bi)t  Hlibrrviaird  fnrni.  Tnn  t  tho  8*  pi  t  ,jj-, 

Ten  #■  \  pr  noni'ni  r  tn,-=  inforirtyt  inn  '  bri’A'  \3llj0;,  of 

fina!!\  found  in  the  completial  re-  in  gold  ppr  to 


Ular  mill  grade  ’.’ill  I.®  laken  fn,  ,,.,,,,|®  wi  'r„  .obe,-  l^ 
mil  feci  II  i-Mwitcd  thfii  the  III-  i,,,,®  .-o  ’ ,v ®„  ®  mi  one .h.-i.lf  cent. 

it!aj  r<d4)  bnrk  will  bp  poured  earl.'  :'>;4$nhir  |•>^  PVhruar’,  10  10.40  p 
bl  dulv.  '‘iir’lior  airiT^d  tVi;U  if  aforpi-aid  op 

Khu':!  riv-y’-ax  jf“i;ult  lakeu  from  ’  •'*11'^  arr-  cxrr.Trd  a  furMio’-  option 
tho  ^•4';  8,  pi  t  ,)rift  nil  tbf^  iiT.'t-ff  le\el'  -•‘air'-d  on  inn  000  -hi'n'i 

'  bou  of  5*  7...  to  IP  ^r}f\  S74  r;-,  I  hv  .Tunr  1.  I0  4n 

m  gold  pec  ton  yvi.h  ^e  ea.t  308  ; 

dnit  yielding  value  ol  $7  per  ton.  [»«-.  issued  1.311.696. 


■  oo  on  further  850.000  rh.^.e.,  110  -iff  frotii  3  ludgmcnt  of  Mr  'usHce  ,  eop.®^®  eahlp  increa-se  ov®  r  the  .$63. 427.  -  cut  . 

"0  -m,!-®.  .,®,.er,  en-i  one. half  cer.’.s  I'  p  ’  -  hevricr.  on  Augur*  25.  .i.’  .i  of  th®  yeat-  before  Some  266 ,  %h  ®  L 

;■  i-T.bi®  30,000  a  mon’h  cenimencingi  H'Si.  d■SlnlR^ing  with  rortts  ,1  elatm ,  plant.’  opera’®d.  emnlo’-.rig  an  aver-  over  th®  ni'e\7oii-  vea*'*'^^^ 
’  lit  1".  200,000  .hare,'  at  im  ,®n|t  ,  for  $4.''ii'"''  a®  ooinral.,.,ion  on  the  rale  agr  of  24.6,37  pe.;-,son.  at  $27,306,126  in  J _ 


300.000,  of  trea- iiry  stock  of  tho  liefcndant  ■''alai  ic'  .and 


eomrianv  under  the  term?  of  an  al-' 
icgcil  crjutracl. 


4  hiaih  ai.  oi  TruT 

Kdiivinton.  —  Eighteen  plan';  mami 


RITTFR  rRODKTION  IP 

Ottawa.  -  Fieamery  butte,-  produc¬ 
tion  in  <  anada  incrca.sed  about  seven 
per  cent  in  April,  as  compared  with 


IRON  \M>  .STIIKI,  IN  (il'fiRIA'  faoturrd  chemicals  and  allied  producl.-  I'he  April  make  of  13,37,  and  incrca.sed 
Quetir.'  Final  iimmary  ■  tai  i.  tii  s  1  ”,  .\lberta  in  13.36,  according  lo  final  ,  63''7.  a.s  txiinpared  with  the  preceding 


riayablf  by-  Tune  1  1340  < 'oinnany  in.  Qurtiri-  Final  iimmary  ■  tai  i.ti,  s  1  .Mberta  in  1336.  according  lo  final  ,  63''7.  a.s  txiinpared  with  the  preceding 

n'porai  1  d  .tanuary.  !3.';T  lOct  1  au  from  entawa  rhoyv  Quebec'.?  gro.'s  pro  l  nummary  stati.stlca  from  tyttaxa  month.  During  April  t6.3i3,P3;> 
tborizcd  cap ’al  3. .300,000  share?  $1  duct.lon  of  iron  and  steel  and  their  j  These  factorlez;  employed  an  average  pounds  were  produced,  and  during  the 


I  par;  issued  1,311,696. 


products  in  1936  at  $82,684,309  —  a  of  "2  persons  thnougb  the  year  at  four  monihs  ended  April  output  raach- 

4  $<6,606  In  ealaxiM  and  wacaa;  taming  1  ad  4<,39<,4SS  pouada. 
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■  an  ' 

C'ottftns 

87 

Do 

.  prrf 

!  105 

lo.j 

"48 

an 

Dredge  A  Dock 

2“ 

27 

27 

•  10.5 

Supersilk  Ho.«icry.  .  . 
’  '  fc>o..  prof  . . . . , 

Steel  of  Canada . 

Po..  pref  ..... 
!?^r  Sterling  Coal  .... 
'  C  Stuart  Oil,  pref  ... . 
"  t  St.  Lawrence  Corp  , 
Po..  V” 

!  1"  SI.  l.aw.  Kliiur  Mill, 

:  Do.,  prrf  .  , 

*'  SI.  Law.  Paprr.  prrf 


I  Po..  pref  . 

I  ’I‘ooko5  .  .• . . . 

I  T>o..  pref  ...» 

'Poronto  Elevatora  .  ,  , 

I  Do,,  pref 
Tucketis  Tobar(  0.  pref 

Twin  f  'ity . 

I  >0.,  prof 
T  nion  (jaa  Co 

I  nited  Steel  . 

:  Viau  Lid  . 

po..  oref 
Wabasso  Cotton? 

'  tCalker  'Hiram'  C.  W 
1)0..  pref  • 

Western  Canada  Flour,. 

i)n..  prof 
B'estorn  Grorera 
Do,,  prrf 

Weal.  Kootenay,  prrf 

Westons  T.,trt . . 

r)n./  prof  ,  , , , 

Windsor  Hotol  . , , 

fto.,  prof  , , , 

innipeg  Electric  A  . . . 


II.. .'Oh  -l>„,.pref 

f  Woods  Mfg.  Co.,  pref 
,,  '  U  ood.  Ale>.  .1,.  pref 

1  ^nrk  Knittms  Mill, 

l  )o.,  prof  ,  ,  .  . 

.  BANKS 


fia  fsi-j 
fio 


13 

18 

10 

('clancae  Corp  ..... 

11'.' 

— 

h 

!>2 

4.S 

OS 

90 

(  erro  de  Pasco  .  . , 

33', 

334 

MU, 

—  ?-* 

35 

13' j 

II', 

Kftr 

Chioaso  M.  *  Sf.  P  . 

+ 

4 

.5 

8. 

31.; 

Chrvpler  Motor*  . . , 

41 

42  Vj 

+ 

14 

41 

15 

43 

40 

« G 

Cont,  Baking  A  .... 

14 

14V. 

'» 

1.6 

-  11^ 

25 

17»4 

i«4 

SOMbl 

r>o..  p . 

'h 

2 

M, 

(.  onflnwilal  Can . 

87  4} 

38  4 

-f- 

T’'? 

75 

10 

.•0»4 

h 

A 

<  om  Produrt* . 

«1>4 

084 

T 

4.i0 

89  U 

08 

Jt  T.5b 

C  ruriblp  . 

32  V.' 

34 

1«4 

80 

-  1'-* 

34  r, 

68 

5.3. 

$1  7.5 

Cuba  Cane  Sugar  . , 

31, 

4 

.5 

,5 

4 

Columbia  Oa«  .... 

8U 

8 

ip 

|0 

13 

•80c 

Du  Pont  . 

95  U 

971  5 

3 

.3 

+  I4 

M4.S 

2H 

Erip  Railroad  . 

2V. 

2 

- 

4 

10 

.V2n 

IT 

HU 

A 

f  rppport  Trxas  .... 

35 

25 

18 

4.S 

20 

18 

SI  00 

General  Electric 

33».' 

.33»< 

14 

•  1 

140 

7^% 

r.pnoral  Motor. . 

28), 

39 

d- 

*7 

30 

38 

4S 

3S 

Goodrich  . 

13 

12 

Of, 

IS 

12'-; 

80c 

(roodyear  Tire  ... 

l«'. 

18 

IVk 

53 

.52'i 

4S1» 

h'‘c 

Great  Northern,  pref. 

FA 

15 

25 

13 

10 

«0r-b’ 

Howe  Sound  Co  ...» 

31  V, 

7 

107 

101 

7G 

Inspiration  Copper,  . 

81» 

9' 5 

X 

H 

3 

3 

Tnt.  Harv.  N.J. 

n24 

-r 

8 

9 

15 

to 

Inter.  Hydro-Elec,  . 

4’» 

6'x. 

-r 

4 

14V, 

80 

IT 

12 

$1  on 

Intrrnat.  Paper,  pref. 

40 

S.V 

4S 

40 

J2  »2'i 

new  . 

30  4 

28 

-r 

14 

PBOAINTIAL 

Alberta  . 

■Do. 

British  Columbia. 
Po 

Do  . 

Manitoba . 

z  r»o 

New  Brunswick 
P<> 

*  Nova  Scotia  .  . , 
Ontario 


Ontario  'Hydrn-Eleetne  Power  (  ommiafion). 
Do 

prince  Edward  Island 

Quebec  . . 

Saskatchewan  .  . . 

Do . 

Do . 


mwriPAL 

City  of  Charlottetowp . 

•  Ciiy  of  Halifax  ...  . 

fityofHull  . 

C-ity  of  Levis  . 

City  of  Moncton  . . 

f’itv  of  Montreal  . 

•  Do  . 

City  of  Ottawa  . 

City  of  Quebec  . 

i  City  of  Saint  John  .  . , , .  .  .  . 

City  of  St.  Lambert  . .  . 

TTty  of  Sault  Ste.  Marie  .  ,  . , 
City  of  Shawinigan  Falls  .  , . 

City  of  Sydney  . 

City  of  Three  Rivers  ,  .  .  . 

•  City  of  Vancou\cr  . 

City  of  Wrstmoun*  . 

•  City  of  Winnipeg 

•payable  Canada  and  New  York. 


rPayable  Canada. 


1  Mch. 

1947 

50 

50 

AS 

..50 

.A'Ti 

1  Oct. 

1959 

48 

.50 

St 

50 

8% 

FA  Feb. 

1947 

102 

.58 

ms 

50 

.5G 

1  .Sep. 

1 959 

08 

50 

101 

69 

4h 

t  Ort. 

1 9.5.1 

98 

.50 

P6 

69 

8^; 

1  Apr 

1947 

95 

..58 

00 

69 

4V4 

1  Ort. 

19.51 

8.5 

80 

so 

no 

.5).. 

15  May 

19.50 

109 

no 

112 

no 

41; 

1.5  Apr. 

1981 

183 

50 

10s 

50 

4U 

F5  Sept. 

1952 

108 

00 

111 

00 

1  July 

1948 

118 

00 

no 

88 

44 

1  June 

19.50 

112 

2.5 

115 

2A 

4% 

1  .Tune 

1971 

107 

no 

no 

00 

4% 

1  Aug. 

19.57 

107 

no 

lin 

00 

Vi 

I  Jan. 

1970 

118 

.50 

121 

.50 

1  Oct 

1945 

98 

50 

101 

50 

1  \ug. 

19.58 

109 

.50 

113 

.SO 

1  '5,  -A  ug . 

195.9 

.58 

00 

03 

00 

8% 

FA  Mrh. 

1 9.52 

72 

00 

77 

00 

5*^ 

1  Aug. 

19.58 

83 

60 

SH 

.50 

Vo 

16  May 

l9oS 

09 

50 

103 

.SO 

4), 

1  Jan 

19.52 

105 

,50 

lOH 

.50 

Mi 

1  Mav 

19.52 

103 

00 

lOfi 

no 

1  Mrh. 

195.1 

101 

00 

104 

00 

2  Jul- 

19.58 

185, 

00 

inn 

no 

5% 

1  Mch 

PF5 

103 

00 

in« 

no 

1  -Apr. 

19i  1 

99 

00 

102 

no 

.s«x 

1  Julv 

1948 

11. 5 

.50 

IIH 

.50 

Di 

1  Drr 

F)5»* 

100 

,50 

10.3 

50 

Vc 

t  Mav 

1948 

too 

00 

10.1  00 

•A'‘r 

1  May 

F‘48 

81 

.->0 

80 

50 

.51  ^ 

1  .fune 

1951 

108 

no 

III 

no 

4*3 

1  May 

19.58 

181 

.50 

181 

50 

.5'% 

1  Aug. 

1941 

184 

00 

187 

no 

4). 

1  Nn\ , 

19.o8 

100 

00 

10.3 

00 

n^c 

1  n  Jan. 

1070 

8.5 

50 

88 

50 

4% 

1  May 

19.54 

103 

00 

l')8 

no 

1  Apr 

F'81 

8,5 

.50 

89. 

.50 

12h  12U 
4U  4U 


44»'4  30’^ 

mi  17 


•‘  an.  Fairbratlks.  prrf 
•"  an.  Gen.  Electric. 

•'an  Ind.  .-Mcohol  ‘  ,A” 
Po..  p- 

•'an  Iron  Foundries 
P'» .  pref 

•"a-o  Locomotive  ... 

•  an  ForCigrj  Iin  e?t  , 

[Jo,,  prrf  . . 

AV  p  Boxes  .  .  .  . 

C.  .IV  011  Co  .  .  . 

r*o .  ri't  f 

•  ar  Pac  Rly . 

•  an  t^'inorics 

•  ockshutt  Plow 

<  /♦'’nation  (“o,  l«t  pref 

•  HP  Wallpaper  ,A  ' 

T'o  .  B  . 

•  one  Bakeric" 

<  epnece  Corp  of  Am.  . 

•  ope  Min  A  Smelt 

•  onsume»’s  Ga*» 

•"'•a  Imperial  Mill? 

1)0  .  prrf 

<  Ton  a  Ner.t  Cpal 

•  ron  n  t^ork  Seal 

I  'i?tillrrs.-Soagram5  .  .  .  v 
T  »o,.  pref 

I  'orp.  Foundrie?  . 

I  pref 

C’omirion  Pr'idge  , 

I  'om.  •  oal.  prrf  ..... 

I 'o'm  GUs"  .  . 

T’o..  pref 

r*om  Rubber,  pref 
I  V*ni  -tcel  A:  C oql  B“ 
f  *op3  ;  tore?  .  .  , 

I  ’om.  Tektile  . . 

f'o..  prrf 
f»rv  den  r-jper 
I  *om  Scottish  1 

Po.._j?ref  .4. 

pom  Tar  . 

Po  .  pref 
Hertropik  <  'orp 
Fa?)  Kooferay.  rona  ... 
1  'a^terr  I  'aines 

Steel  Prod 

Do.,  pief 

1‘aMern  Theatres,  pref 
I'gav  \\  a'“hing  Machine 
i.ngm'l  <i-  Heat,  Prod  ,  . 
i  ngUsh  Electr'c  A”.  . . 

Po,  B* 
rouD able  Life 
Famour.  ria.xorc 
I  o  .  of ,  Trust 
!  anny  f'armor  Shops 
I  ord  •"o  ,  cia^p  ■  A  ’ 
i'ou’ndation  Co  of  Can 
f  le  jry-F ue  e|l 

n-'  .  pirf 

<t  T.  Paper 
f'o  .  pref 

•  'atineau  power 

V>o  .  pref 
•'ipp.  Steel  Wares 
Do.,  pref 

•  Goodyear  Ti’-f 
t‘io«'dypar  Tire,  pref, new 
Grfat  \\'p?t  Sa^ldler.v 

I  'o. ,  prrf 

•  iurd.  •  'harle? 

T'o,.  pref  .  . 

Gypj^um 
Ham.  Bridge 
1  »o..  r*cef 

Ham  Cotton,  pref  . 

Mar  ling  •  'arpet;; 

Ham  »  nit*''!  Theatre?  . 

I  ‘o  .  prof 

H'pde  A  Dau«  h  p.^per  . 

I folt  Rriifusw  Co  .  ,  ,  . 

'  I  >»•  .  pref 
ffijot'  •  andies  \  " 


Bank  ef  Canada 

.57 

SSVj 

oi 

—  3 

Canadienne  Nat  . . 

IHI 

I«1 

<  ‘ommerce  ......... 

1S3 

t«3 

ism 

.  .  .* 

Drimininn  . . 

199 

?0.5 

200 

Imperial  . 

200 

281 

200 

4.  l" 

Montreal  .......... 

28.1 

2A4 

302 

Nnva  Scotia  . 

296 

299 

29.5 

Rnval  . 

172 

ITS 

170 

—  S 

Toronto 

33:. 

a  a 

1  OANS  and  THIRSTS 

Can.  TVrmanent  ...  . 

130 

184 

18! 

*«*• 

!  Central  Can  l^oan  , 

'  Chartered  Trust . . 

^  r  I  Econ.  Invest  . 

•  1  ijfti.  '  Huron  A  Erie  . ... 

11  fiOb  I  20  p.r.  paid 

-ft  Fat'd.  Banking  &  Loan. 
*}  '■  Nat.  Trust  . 

.lOr.b  I  pni.  I,oan  •  ,  . 

*  Real  Estate  Loans  , , 
j  Toronto  Gen.  Trust  . . . 
•  Toronto  Mortgage  .  .  . 


6(1 

Mlj 

1S3 

ISO 

"  c 

178!a 

1,V9 

SOS 

1S9V4 

10*r 

214 

190 

10-, 

309 

197 

303 

390 

IS-; 

191 

170 

a-. 

349 

337 

i"5 

ISO 

131 

170 

H-7 

)nn 

99 

84  00 

32 

19 

.»!  00 

8744 

S7 

15  on 

*'-1 

SV. 

25r 

ss 

ss 

14  on 

310 

190 

fl'7 

197 

in.is< 

I.V  OO 

40 

2"i 

H.S 

75 

4-; 

132 

110 

13-c 

•  •iDi  It'S 

lOJj  2') 


1041^  P«»-5 

12  «  ‘ 


25*4 

.... 

12 

20, 

12 

J1  no 

1.9 

1.3 

.  90 

IS'-v 

ii'< 

$1  on 

•80  K, 

.501 4 

mi  40 

4-  Vi 

.S276 

84G 

47 

$1  onb 

tK.I'v 

|OS 

•• 

I99C 

179 

10-. 

17 

18 

.98 

24 

i(;i4 

$1  on 

182 

18:t 

JO.5 

103 

.91 

-.92 

11 

39 

39 

$7  no 

18';, 

17 

18 

28 

IS  1.4 

“Or 

19G 

14  a;  - 

V. 

6048 

16 

11 

$2  80 

73 

8.7. 

25 

75 

S7 

5)0^.- 

.9i 

.94  3.3 

160 

•« 

34 

.jn 

.11*88 

181 

99 

jOJU 

97V^ 

8'“r 

27 1  - 

39  271-5 

+  1'( 

509 

32'  i 

31 

D  28 

18^4 

|S’x  I8li  - 

-  ‘4 

TU 

20 

IS 

$J/'8 

Montrefd  and  Toronto  Curb 


ending  June  R,  193fi - 

Prev.  High  Low  price  Pales 

Close  Change 


Asbest  os 
Aluminium  Ltd  . 

r>o..  prrf 
Bathurst  B” 
Bealb  Co,.  A" 
Beauharnois 
Belding-Corticelli . 


.sa 

144U  144 


42S 

«•; 

4*4 

1  ‘0.,  pref 

i  193 

80  ^ 

:n 

80 

I.'  on 

B  Parker* 

,  1-9 

13 

12VS 

1  ... 

ft. 

1.59. 

1435, 

7^7- 

Bright  Co..  T.  G. ,  .  ,  .  . 

a  0^4 

*8 

81^ 

. 

Do.  prrl 

BO 

108  ’  ’ 

2 

Buleln  ( iotd 

.  28 

37Vi 

27 

-k 

31'.^ 

.99 

.  29 

.V 

(  algarv  I'ower,  prrf  , . 

.  8.5 

oO  .  ’ 

io 

5tf 

(  an  A  Dom.  .Sugar  .  . 

.  Dlj 

71  Vi 

71 

731-j* 

78 

84 

71 

Cdo  Bud  Brewerje?  .. 

6*5 

T'-i 

7 

4“ 

.55 

15 

1  *4 

Ji  sob 

(‘anada  Malting  .  . . . 

.  31 

.13'* 

92 

T 

!'4 

11*  t  Canada  Paving,  pref.  ..  *!•) 

t  5.5  ...  Can.  Vinegars  ......  I*' 

17  14*i  Can.  Starch . . 

in<;  O'l  7^.,  Do.,  pref  .  ....  p 

04  Can  Industries  ■ 'B“  .  .  17R 

4I';  2S  Do.,  pref  ,  IfifiVj 

A  lij  Can.  Int.  Invest.  Trust.  1 

r>2  24.  $2.50  Do.,  pref . 

11  7  .  ..  Canadian  Lignt  ....  14 

.SV^  ,  ,.  Canadian  Marconi  ...  1  1^ 

24 2<^  f't'c  Can.  Nor.  Pow..  pref.  .  .  lOfi 

24^5  14  *)0e  Can.  IV  A.  P  Invest..,,  1.50 

21  ■’i  1«  $1  on  Do.,  pref  .  .  R 

ia-*«6  14*4  $1  Can.  \u'.ker8 . .  7 

Int  I)o..  pref  .  o4 

.5  2  Catcili  Food  Prod  .  3*4 

43  •  4^^  6*^  Do.  pref  ....  * 

12  X'i  ....  City  Gas  A*  Electric  .  2  'c 

3J  ...  Cons.  Sand  Gr..  pref,.  .'O 

\2^i  Claude  Won  .  loc  COr 

Rfi  7%  Coni.  Ah’ohol  . 1  00  12-5 

SI.*  o  Com.  .Alcohol,  pref  ....  4*3  4^ 

70  4'-,  (  ons  Paper  Corp  .  o 

72  *Ti  .5*1  $2  51^  ("ons.  press  Ltd.  A”  ..  15^4 

hf,  .SI  $2  50  Cot.  Paper  Box,  pref. .  .  o<5 

2  '  Crown  Dorn  Oil  .  *2^^ 

2%  20  Celtic  Knitting  .....  1  fiO 

Dj  %  Tnt.  i  !.)»' id  A-  Frere  '  a'*..  . . . 

102  TT  i  Do,.  H  '.  ....  ‘OOc 

R  4  ....  Dehavilanri  Aircraft  ...  L’ 

.%  *  '  . 

.*>‘4  32  l^isher  Steel  . 

:’.4  2*  12.00!  1)0.. j. ref  ... 

•i's  ’.Di  .  I- 1 )"m.  Engineering  .  ..  21 


ITS  1S24  180 
IfiOVj  Ifil 


14  I3I4 
1  to  1  10  1  00 
lOfi  10.5  104 


- 1938-  - 

Current 

Sale* 

Bid 

Ask 

Hieh 

!x,w  I'lv.  RatP 

987 

84!, 

47 

1 

.12  oob 

81 1.5 

84 

J»0 

76 

6'“; 

1.58 

4'? 

3  Vi 

m 

3 

2 

1930 

2S 

104 

4". 

1.92 

13.5 

131  H 

7'’^ 

40 

14 

9 

6 

Sip 

.3nr 

ao 

157S 

•38  trj 

24  Vj 

13  00 

85 

87'  « 

8.3  fj 

8G 

200 

74 

.VI 1.; 

J1  .50h 

81.5 

9 

8 '  ^ 

80r 

185 

.10 

2« 

$1  .50 

r; 

8 

10 

17V, 

1.3 

■tl  20 

s 

7 

8tn 

8 

105 

187 

in. 

7'-  i 

45 

303 

170 

87  00  1 

3 

180 

1.5.5 

*‘‘*C  1 

H 

2 

1 

Si 

*5  on  1 

4 

13 

1 

7^  Int.  Tel.  Tel  . 

Johns-Manvlllf^  , , , , 
A  KennfK’ott  Copper... 
*82!5c  l^high  \'aI1ey. 

Miami  Cnnper  .... 
Missouri  K.  and  T  . 
Missouri  Parifle  . , 
SI  00b  Montgomery  Ward  .  . 
14  on  National  Biscuit  ,, 
|1  00  National  Cash  Reg  . 
N.  Y  Central  . , 
Northern  Pacific  .  , , 
$8.00  Packard  Motors 

Pennsylvania  R.  R.  . 
PresseJ  Steel  Car  , , 
ROf'b  Ha  .io  Keith 

Republic  Iron  A  S  ,, 
• .  Shell  tjpion  Otl  .  , , 
...  5lo3«  Sheffield  .  . . . , 

, , .  Southern  Pacific  . , , 
. .  Southern  Railway 
. .  Standard  Brand*  . 
. .  Standard  Oil  of  N.J. . 
A  Studebaker 
..  Tennessee  Copper 

Texas  Gulf  Sulphur  , 
Texas  Oil  , . 

Texas  Pacific  .  ... 
8'“^  Union  Pacific 

U  .  S.  Indust.  Alcohol. 
10  c  U.  S.  Rubber,  ,  .  ,  , , 

1«%  I  .S.  Steel  . 

r>o.,  pref  ,  ...... 

I2'“f  N'anadium  . . . , 
8*%  Westinghouse  .... 

X^'oolworth  Co  . 
Worthington  Pump  . 


Unlisted  Canadian  Stocks 

Supplied  by  Kippen  A  Co..  Inc..  Montreal 
•  Subject  to  confirmation  and  price  changes* 
Bid  Ask 

.Abitihi  power  &  Paper  7^;  pref.  2t>  23 

Acadia  Sugar,  com  .  .  31^  4 

.Mgoma  SteeL  com  .  3  to 

Do.,  prrf  44  47 

Brandram-Henderson  3  .% 

B.r.  Pulp  &  Paper,  com .  |3  1-5 

fto..  pref  85 

B.r.  Sugar  Refinerv  , .  .  fiO  84 

Bi^rns  A- Co  Ltd.  A". . 4  8 

Burns  (  o.  Ltd.  B*'  . .  2U  4 

Calgary  Power,  pref  gs  88 

Canada  A-  Dominion  Sugar  71  7.3 

I  Can.  FaitbankS'Morse.  rom  ,,,  2^ 

i  Can.  Fur  Auction  Sales,  pref  ...  7  10 

Do.,  com  4 

Can  Industries  Ltd.  A  ’  1?3 

!>•>.,  B-  182  185 

Do.,  pref  158  181 

Can.  Ingersoll-Rand . 10«  115 

Can.  Investors  5  7 

Can  Tube  &  Steel,  pref  . 5.5  8.S 

Can  Tube  ^  .Steel.  cAm  ,1  fi 

f'en  Tube  A*  Steel.  2nd  pref  It)  H 

Can  75estingbouse  . .51  54 

Chartered  Tru«t  3.5  107 

Cbas..  \  B*  pref.  24  2® 

f'laude  Neon,  pref  .5  7' 

t'ons.  Itiv.  Stand  Sec*.,  pref  ,*  8  8 


Canadian  Active  Bond  Prices 

Th#  faiiowing  quotation*  tro  furnitked  by  Th»  Invo.lment  Dealer,  Ataociation  of 
Canadci  as  at  June  8.  13.18. 

GOVERNMENT  BONDS 
Int 


Rate 

Due 

Payable 

Matunty 

Bid 

A<>Hed 

-t- 

Dom.  n!  Canada  Bonds  .... 

....  3', 

in 

(■ 

.Iijn''  1 

19(9 

inn 

104 

jn 

f 

June  1 

!'• -51 

*■>8% 

997^ 

4- 

...  *  2 ' 3 

40 

(“ 

(V(  F. 

1C.19 

103 

109 

*» 

AO 

r 

Grt  1  5 

1  0  V* 

|85ti 

insi* 

40 

( 

Ort  1  5 

1944-19 

|01<p 

|05'i 

...  4 

AO 

r 

*'»-■(  1,5 

IOj.3.4,, 

1897, 

1097, 

M5V, 

_  . 

1, 

4’;, 

40 

r 

Drt.  l.> 

\W 

M41, 

_ 

40 

r 

Orf  1  , 

lf»t  1 

1 12% 

M.3’,' 

* 

I  j 

...  I'i 

F\ 

r 

F.h  1 

104s 

M2’, 

1 1  ■9->  i 

H 

Converaion  Itauns . 

....  4I2 

MK 

MN 

r 

r 

Nov  F. 
Vov  1 

19(1 

1946-56 

lll'i 

mu 

II2's 
M2'  ■ 

11* 

....  4'v 

AtN 

r 

Nov,  1 

1947.57 

Ml’, 

MS’* 

’wJ 

.  .  4', 

MN 

r 

Nr.  1 

19(8-58 

112G 

1131* 

v*’ 

4‘  • 

MN 

• 

Nov  ) 

I94U-.M> 

M3', 

M3’, 

.  4 

Ort  !.•> 

|917..52 

1  09  4 

109i  . 

3'* 

JD 

r 

June  1 

!95S.SS 

1801. 

1811, 

IVt 

.9 

• 

ept.  1 .5 

F''’‘P*. 

89 

•^0  V, 

.ID 

f 

•lupe  1 

1 948-19 

l^S’s 

V'Vi 

I'l 

.  •■’1, 

MN 

r 

Nov ,  1.5 

1948-.'.1 

102  "1; 

10.3  s 

PUBLIC  UTILITY  BONDS 
Int. 

Rate  Due  Payable  Maturity  Bid 


Irnpetial  ’1  nba'’»'0  .  .  , 

IS--* 

34 

13»*' 

I'..  .  l.rrf  ,  .. 

. 

IntPfolopinl  G«al 

48 

I'.'  l'irf  . 

125 

1  rj'pcria!  i  ’ll 

ISV, 

is'*' 

]nt  Fetroleiim  .  . 

2n)-2 

Iiifl  Ac  .-pnianee  " .  . 

34 

24 

23 

liitor  Milling,  pref 

(00 

99  Vi 

jpi  Rronre  Fowdera  ... 

1  »c>  .  prrf  ,  . 

3514 

3o’i 

Inter.  Hvdrn  Electric  A 

•gVy, 

Inter  Nickel  ■ 

41  ’* 

4^ 

41  Vj 

'  A 

l.»onnarora  Paper  .A" 

4 

5 

1.3Vi 

$1  00 

Mo..  B' 

r.ti 

4'» 

3  A* 

East.  Kootenav.  prrf 

|0 

3‘, 

East  T'airie*.  prrf 

4 

.  1.5 

Euronean  Electric  '  A”. 

8G 

Do  .'  warrant?  .... 

15).4 

SSVjr 

Fleet  Aircraft  ... 

8U 

3 

6 1  ♦: 

8“^ 

Fairchild  .-aircraft  .... 

8 

6H' 

$9  80h 

Fo*.  Pow.  Sec  .... 

40c 

8'% 

12 

iv’Vj 

15 

.  Or  b 

1  ’’n.,  V ot.  trust 

13 

IS'i 

12V3 

:’,s', 

81  501> 

V'r^iman’?  Ftd.p  p’'ef.  , . 

37 

2.3 ’-5 

Tr‘ 

H;llrrc?t  ChUierie? 

99 

8'^ 

1  pref  .... 

40c 

•ft 

J1  ’Ob 

H'?nry  Dew  .... 

— 

Tnt.  Mrtal  Indu.'trir?.  . 

1  *A  .  prrf  . .  . . 

I  fotrr  prtTi  rr 
•  1  ’O,.  P’’ef  ,  . 

Inter.  \  tiiitie?  '  A  ’  ... 

T  »o  .  B  '  ..... 

Fub.  Service, . 
Do  f  pref 

Kel'  inator . . . . 

Fake  of  X^'ood?  .  . . . 

Lfura  b*«'ord . 

Lirdeay.  •  . 

Do. ‘pref  . 

Loh’.aiv  A”  .... 

Do-.  B  . 

T..oen«:  Theatres 

Do  .  pref  . 

Lartg  dt  fens.  John  A. . 
I.«gare.  pref  .  .  .. 

Marl®  Leaf  Gardens  . . 
Do  .  pref 

Mapl®  i^eaf  Milling  .  . 

Vo  .  pref  . 

Massey  Harris . 

Dp.,  pref  . 

Mitchell  Co.,  J.  S.  ... 

pn..  pref  . 

Monarch  Knitting  .  . 

1  *0  .  prpf 

Montreal  Cottons  .  . . 
Do  .  pref 

Montreal  L  H  S,  Fow 
Do  .  I  ’ebentures 
Monfrea'  1  '■•an 
\frintieaii  Teiopraph  . 
M'''ntresji  Traii'i' ai'? 
Mc'^'^e  •  0;  p 

T'ft  ,  X  r»r<sf 

Dc  .  B  pref 
Muirheads  i  orp 

Do  .  pref  ... 

M'^'’*ol!»Fre"*ena'*  .  ... 
Do  -  pref  .  . 

McKinnon  fteel . 

F*'’' .  pref  ... 

*  ^iDnsl  B'‘ewerirs 
Do  .  pref 

Vattonal  C -rocerc  ,  , 

I  )«-.  pref.  ■  . 

\  af.  Steel  •  'ar 
.Niagara  Wiie  .  . 

Nat.  Sewer  Fipt*  .A”  . 
Norauda  MineK. 

N.S.  Steel  C<»al,  pref. 

NorUi  Star  (>il  . 

•- -Do... pri  f.  . .  , 

f>gilvie  Flour 

I  )o..  pri  f  . 

Ont,  Ste*  I  Prod  . 

1  )o..  pn-f  . 

t  >range  (‘rush 
I  »o  •,  pref 

HUawa  L.  M.  A-  Fwr.. 
Do  .  pref 

•  ittawa  V)Iectrie  . 
Orrawa  <  ar 

Fage  Met,qe>  'Pube^ 
I’jtiPepet*  t  his 

I'ci'P’ans  Lmiited  • 

1  ’e  pref . 

;  Xngra-  ers 
!  jHc  Wco  Fower,  prrf. 


130  127 

11  10 
ir-2  12 

105  too 
6315  fiO 


204  20U  204 
20 


23I4  19^4 

214  I* 


■■ 

.3^4  2?. 

6  4 

S'-,  6^ 

38  H  40 


|.,  -14. 


•60 

3)5  4  38  4 


186 

os 

.91 

37 

$1  .VO 

50  G 

50 

3^- 

29 

2* 

JT  oO 

62 

8'i 

90 

$0 

on; 

3  Vi 

9,5 

J!  sob 

US 

7  '“j 

205  I 

!7qv; 

7  7;- 

4 

14 

io 

40- 

6  5^ 

A 

41 W 

34^11 

12  88 

42 

.98 

7T 

7  lA 

A- 

128); 

114 

7'’r 

42^ 
31  '4 

.91 

$2  00 

2.5 

.$2  00 

\H^i 

12 

6.1 '  . 

18 

$2  2r. 

16 

10 

1  r>o 

1  00 

Hi.j 

-A 

ru 

2.9  • 

$1.00 

148 

14.5 

7‘  t  1 

y 

■, 

1  ■ 

7'-':  1 

6 

4 

70c 

h: 

T‘! 

(>'■, 

101 

yy 

.r5^ 

27 

$2  80 

.9.5 

21 

1  nt , 

TTF 

.$4  itOb 

VI 4 

$;t  no 

1  _• 

8“' 

Tu 

•8  * 

$'-.88 

99^' 

36  ' 

e-  •% 

$*  SC-b  pref  ,  ,, 

I  llumbe*e«or.p  shoe 
$2  OOh  Kvd.-n.Elevtr;e  Ser  .  ... 

.  I  Hunter  \  Gil . 

I  IrI.  rn  nl,  . 

.  ,  I  r>0  ,  prRf 
6%  fnlesity  Raking 
.  !  Filcrs'.afe  Ro;  alt*,  ".x” 

I-R,,  B-  , 

|1  T.s  Langley  Ltd.,  coni- 
:7,  !  Do.,  pref 
Int.  ;  F  St.  John  V  &  T 
!..  Sulphite  Fulp 
.A  Maritime  Te!  ^  Trl 
$S  no  r‘o..prr^ 

Mdcher? 

\  F’O.,  pref 

$1  oob  Mercurv  Mills 
$F00b  Do  .  pref 

Montreal  I?.  Pixwer 
:'^r  Mont.  Ref.  St.  \  T 
70r  Do  .  pref 

MacFaren  P.  &  P 
.NlacKenzie  .-»ir  S8ri  ice. 
50c  ;  Ont.  Silknit 
. .  I  Do  .  pref 

.  .  .  !  Faton  Mfg . 

.  .  j  Do.,  pref  ..... 

I  Fewer  Corp.  pref 
12  30  j  prt..  2nd.  pref  .  . 
7^-  I  •^)uebec  Telephone 
'  Reliance  (train 
]  Robert  Mitchell 
$2  33  Robert  Sim nson,  pref  , 
7'''*  I  Rogera-Majcstic  Ka'  10. 


i  So.  Can.  Fewer,  oref 
j  Stand  Clay  Prod 
I  Stand  Pav  S.  Materia! 
Do.,  oref 

I  Surerteet  Petroleutr 
'  ho..  V,  T. . 

Stop  ir  Shop . 

Thavers.  pref  .  ... 

Do.,  com.  . 

Thrift  Stores  .... 

Do.,  pref  .  •  . 

Crited  Fuel,  oref 
United  se-' 

1  ni».  Amusement?  *** 

I  nited  DutiUe*’* 

S\  aterloo  Mfg  » . 


15H  16  4  31  . 

124 


2S  IV 
64  .  51 

24 

\IH  134  15 


Dominion  Trtnaport  Co 


Federal  Grain,  com 
Federal  firain  8 ,  pref., . 
For  •  Pow-er  Sera.,  prrf  .  .  , 
N.  J  Frciman.  pref  . , 
Great  B'est  Life  . 


1  'c  TI0.,  com  23 

Halifax  Fire  Inauranre  23 

*  Investment  Bond  &  Share,  pref. 

.  ■  Inv.  Bond  &.  Share,  rom  . 

•  Inv.  Foundation  Fnits  51 

London  A-  Western  Truala  . ,  43 

;  Mansfield  Theatres,  pref. 

Iji/-  j  Manufacturers  Life  Ins.  . . 253 

*750  Maritime  Trl  &  Tel.,  pref  .....  16 

•  Maritime  Tel.  &  Tel.,  rom .  15 

A  j  McCormick’s  Ltd.,  pref .  |3 

•  ..  McCormick’s  I>td.,  com . .  2 

Moir's  Ltd.,  pref  48 

43c  Montreal  .Aircraft  Industries  ...  1  V 

^  Mtl.  City  K-  Piat.  Sav.  Bank  ,  .  3-13 

$1^30  Montreal  Finance,  fi''r  pref  ...  8 

Montreal  Trust  .  75 

•  Nft.  Royal  Hotel,  pref  ...  2’ 

•  •  j  Do  ,  com  13c 

•  •  ;  New  Brunswick  Ry  .  ....  21 V 

..  New  Brunswick  Telephone .  23 

. .  N  S.  Light  &  Power,  com .  80 

«  •  •  •  Do.,  pref  . 132 

•  •  Provincial  Bank  139 

Provincial  Transport  .  .  5 

Int  I  Prudenhal  Trust  ....  4 

j  •,»ueber  Pulp  &  Paper,  pref  ....  7V 

•  •  Reliance  Grain,  pref .  53 

•  •  I  Do.,  com  .  ,  .  3 

.  .  1  Uoya!  Trust  (  o  .  33 

...  I  Seal-O-Sac  ,  .  5 

•  •  'herhrooke  Trust  Co  .  120 

•  •  ;  S’and  .\mu8pment  Co  , . .  . 

-tand  Cliy  Products,  com  ...  3 

•  Stanfield’s  T^td  .  rom  85 

,  i»un  Life  Assurance  Co  ....  423 
'  Traders  Finance,  pref.  A*’  ...  7i 

• .  ■ '  j  Do.,  pref.  B" .  71 

•  •  -  j  r)o,.  com.  A” .  12 

•  •  !  Do.,  rom.  B  ’  ,  ,  .  12 

•  •  •  1  Trusts  and  Guarantee  .  24 

■  •  •  I  ntted  Amusement  .A"  18 

f  I  nited  Bond  &  Share  . 13 

$2  03  rn'ted  Corp  A  ’  . IRV 

fnited  Corp  '  B”  ....  rt 

•  j  I  nited  Steel  A"  8'’T'  P’'nt  ,  ,  .  12 

—  ^  '  Wings  limited  .  .40 

^  "  r  /,elle'*s  Limited,  pref  .  ,  .  2'» 

$2.00  i'>o..  rom  . .  ’' 


Vancouver  Stock  Exchan^* 

' '  ■ '  For  ^-eek  «nded  June  7th 

£Aft-k  B'  Courtesy  of  Montreal  Stock  Exchange 
7ft,  High  Lo'r  cloa 

A.  F- Cons .  ,  l^<x  .1741  .Ifi 

irtft  .Amal.  Oil  .  33 

^  ^  Anaconda  Oil  .374 

-  Ando  Can  Dev  ...  1  45  1  32  1  4! 

••  p  C,  Nickel  .,  13 

BtUar  O'!  33 

tl  00  BraJorne  3  35  8  9-5  3  3? 

B-.dge  R.  Cons.  ...  334  02H'  .03 

Calmont  Otl  ....  33*  30x  .35 

’  C.  A  E.  Corp  . .  2  18  2  05  ?  \f 

7®*  Coas’^  Braw.  old*.  ..  13  03  12  7.5  13  Of 

Do.,  new*  .  1  30  1  25  1  3f 


Aaioeiated  Tel  Te! 

Beauharnois  Power  . . 

'  Bell  Tel.  of  Canada. 

B.  C.  Power 
J  B  C.  Te!eph'>ne 
'  Calgary  Power 
'  Calgary  Power 
I  Can.  Northern  Power 
[  Canadian  Light  A-  Pwr.  'Newt 
j  Cedars  Rapids  Mfg  5*  Pwr 
!  Dom.  Gas  &  Elcet 
Dominion  Telegraph  A 
East  Kootenay 
Gatineau  Power 
Gatineau  Power 
Great  T  akes  Power 
H.vdro-Elec..  Bond  &  Sh 
Int.  Hydro  Electric 
Tnt  power  Co 
MacLaren  Quebec  Power 
'  MacLaren  Oueber  Power 
Montreal  Island  Power  .... 
Montreal  IJ.  Ht.  Fwr 
Montreal  Lt.  Ht.  Ar  Pwr  .... 
Montreal  Tramways 

Montreal  Tramways  . 

Montreal  Tramways 
National  Light  A-  Power  .... 
Newfoundland  Lt  A'  Pwr  . 
Nova  Scotia  L.  A*  P  .... 
Ottawa  Electric  Ry  .  . . , , 
Ottawa  Lt.  Ht.  &  ^wr  ..... 

Ottawa  Valley  Power  . . . 

Power  Corporation 

Power  Corporation  .  . . . 

Quebec  power  . . 

Saguenay  Electric  . 

v^aguenay  Power 
Shawmigan  Wat.  A-  Pwr  .... 
Shawinigan  Water  &  Pwr  .  . 
Crited  Securities  Corp  .  . . , . 
Western  Pwr  C’o.  of  Can 
Winnipeg  Electric  .... 

W'lnnipeg  Electric  A  ..... 

.  Do.,  B.  'Jnc.i . . 


.  5I5 

MN 

CNF 

Mav 

i^'.-i . 

•h 

•- 

n 

AG 

« ■ 

AnnI 

197.1 

891  . 

Oftl 

.5 

MN 

r\ 

.ATav 

PAO 

122 

125 

-•  44 

MS 

r‘ 

Ma'r 

1969 

1081  , 

P2 

4'^ 

jr» 

( 

June 

1  96  1 

|05 

p  •  ■ 

.5 

AO 

(  Nf 

Apr 

1960 

97 

po 

,  .  .5 

jr» 

r 

June 

PAt 

95 

■I'i 

MN 

CNF 

Mav 

19.53 

I841 

I06-  ; 

.  ,  .5 

JJ 

n. 

July 

1919 

108.  , 

l‘)S 

•5 

JJ 

(NT. 

Jan 

195.9 

!  1 .4  1 

1 1  '■ 

8  l.._, 

JJ  # 

(  N 

Julv 

1  9-1  5 

80  ' 

•5'^ 

FA2 

f  • 

Feb 

2. 

197K 

toi 

7 

AO 

(  \ 

Apr 

1912 

180 

.5 

JD 

•  N 

.Tune 

lU-A 

I8(U. 

186 

8 

JDl.s 

ON 

June 

1 -■'! 

19(1 

182 

PD  . 

...  4I4 

MS 

r 

Sept 

1  9.5A 

4  ’ 

•5 

MV 

CNF 

Ma-v 

I9.S7 

un 

,  ,  A 

AO 

(’V 

'pr 

1944 

:8 

72 

...  6 

JJ 

CL 

Jan. 

19.>.5 

po 

•5 )  - 

FA 

(M 

Feb 

1961 

181 ; 

... 

MS 

( ■ 

Sep! 

|964 

991^ 

PDj 

Sit 

MN 

fVT. 

May 

p.-.r 

p.d; 

pfi  . 

FA 

c 

Feb. 

P.^A 

i'»i 

p9 

...  3)^ 

JJ 

r 

Jan, 

P7.9 

f».5 

99 

• 

AO 

cVf. 

April 

19.5.> 

77 

78 

...  4)^ 

AO 

•  NT. 

April 

P5.S 

71 

74 

...  5 

JJ 

•"NT. 

July 

P41 

00 

181 

...  6 

MN 

No\ . 

1919 

9/> 

0.9 

•  a  41^ 

TJ 

r 

•fan 

P58 

08  U 

I83 

...  4 

MpS 

r 

Mb’- 

P5.' 

OR  ^ 

181 

...  m 

JJ2 

r 

lulv 

2. 

!9M 

9R 

103 

...  -5 

AO 

•'NT. 

0.9 

P57 

105 

1871,' 

( . .  6*7 

AO 

(  NL 

(’cf 

1978 

1851^ 

107U 

...  4)3 

•’NL 

M  ar 

P.59 

PIG' 

109 

JD 

CVI 

De- 

P.57 

PR  * 

...  i 

MS 

•  ■ 

Sept 

1962 

O6I4 

Qfl 

...  .51, 

TJ 

•  •N 

Jan. 

P.5.9 

991  3 

Piu 

...  \u 

AO 

(V 

.Aprt! 

P66 

J  O'*  U 

185 

...  4)5 

AO 

r  vr 

Ort 

P87 

1041, 

P8i-l 

...  i 

AO 

•  NF 

Ap’-i! 

1961 

18815 

P3 1  ■; 

.  .  e  )  ^ 

MN 

Mav 

P52 

89 

.'d; 

.  .  .  h 

JJ 

•■'.NT. 

Julv 

Pi9 

18*5 

...  Vi 

JJ2 

•  ' 

Jan. 

2. 

1988 

18J 

18A 

4-5 

JJ? 

G 

.Ian 

2, 

186  5 

88 

63)3 

. .  4-5 

JJ2 

1  • 

(fan 

2. 

1966 

.xR 

41 

RAILWAY  AND  NAVIGATION  BONDS 


1054  135 

24 


..  108 

Iw 

■ 

Cn.  "  V.9t  Oil 

01 'i 

8| 

.01  Vs 

99 

44 

8? 

8'^ 

6^' 

Dunwell  Mines 

Ea^i  (Trest  Oil. 

0$ 

.07^,5! 

82  It 

031, 

41. 

4«.» 

S’i 

Fai.“view’  Am  Gold 

88 

.02Vj 

.0.5*4 

8 

,5 

Firestone.  Pete . 

14 

15** 

F’^eehold  Oil  .  . . 

0.51.6 

115 

107G 

6^ 

(^olronda  Lead . 

03  V, 

3H  4 

9 

Gold  Belt  . 

.35 

9? 

.3.5 

4 

11 

8 

Grandview  Mine*.... 

.05Vj 

3 

S 

1-08 

4 

103 

's^Tj.. 

Ha  da  Gnid  ... 

Ha'ja!  Oil  .... 

.05'^ 

.32, 

8.5 

.05  Vi 

Canada  Steamehips  . 

!  Canadian  Fac.  Railway  ,  . 
Canadian  Pac.  Railway 
CanaJtan  Rail«m.v 
!Can.  Nat.  Rly.  iPom  Guar.) 

I  Can.  N’it.  Rly.  ipom.Guar.i 
Can  Nat  RI.x'.  (Fiom  Guar.i 
Can.  Nat.  Rl.v.  iTtom.  Guar.' 


Abitibi  Power  A*  Paper  .... 

Acadia  Sugar  Ref  . 

Alberta  Pacific  G'ain  . 

Ames  Holden  Tire 
British  American  Oil 
British  Columbia  P.  A*  P 
British  Columbia  P.  A-  P  ... 
Brown  Company  ....... 

Canada  Bread  . 

Canada  Cement  . 

Canada  Paper  . 

Canadian  Canners  . 

(  anadian  f'ons.  Felt  . 

Can.  Int.  Invest.  Trust .  .  .  , , 

C anadian  \  ickers  . 

Consolidated  Paper . 

Consolidated  P^es?  .... 

Cumberland  Ry.  Coal . 

I  Dominion  Coal  . 

;  Ttomimon  Realty  . 

j  fJorninion  So.  C orp  . 

:  T'ominion  Steel  A  Coal ...  . 

,  Dominion  Tar . 

:  Ltominion  Textile  . 

‘  T'onnacona  Paper . 

Dryden  Paper  . .  .  . 

j  Eastern  I  'airies 

Famous  Plavers  . 

;  Federal  Grain  . . 

!  Fraser  Companies  . . 

I  General  Steel  Wares 
!  (Treat  Fakes  Paper  . 

I  Gypsum  Lime  A-  .Alahastine  , 
Hamilton  By  Prod.  Coke 
I  Irter-City  Baking 
'  Inter.  P.  A-  P  of  Newfld  ,  .  . 
I  Kingston  Elevator  Co 
i  !/ake  St  John  P  P 
,  Fake  St.  John  PAP 
'■  London  Canadian  Invest 
:  Linton  .Apartments  .  .  . 

1  Maple  Leaf  Milling  . 

I  Massey-Harns  . ,  . . 

McCoIl  Frontf  na*'  Oil 
Mercury  Mills 
Mersey  Paper 
1*0 

Minn  A  Ontario  Paper 
Metropolitan  Building 
Montreal  .Apt  .  . 

Montreal  Cottons 

N.  S.  Steel  A'  Coal . 

Penman  •  Ltd  .... 

Price  Bros 
Provincial  Paper 
Queens  Hotel  . 

Railway  Exch  Bldg 

Reatigouche  Co  . 

Riordon  F'ulp  . . 

Simpsons  Ltd  . 

Smith  Howard  . 

Steel  of  ( 'anada  . 

I’nited  Amusement  . 

I  nitod  Gas  &  Fuel 
Fnited  Grain  (i rowers 
!  Western  Grain 
I  Windsor  Hotel 
'  Wolthausen  Hat 

C--  Canada.  N— New 
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Feb.  F  19.5fi 
Feb.  1.  1949 
Mav  1,  1949 
Tun''  I.  19.51 
Aug.  1.1349 
Jan.  1,1950 
Apr.  1.5.  19,52 
•lef  1.  19-S.5 
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int.  Interim  dividend. 
•No  (.r4n>a«‘ti»*ii:j  thin  year 
lb)  Plus  bonus. 

'.\»  a  c  of  arr»ar«. 

fx)  Dividends  paid  in  1937 


Winnipeg  Stocks 


Sto  -k  tradnd  it 

AIU<’ellaiicoii<9 

Boavpr  Fumbnr.  prof 
Do  .  rom 

Canadian  Vi^ways 
(  orr.  Fapn  H'*'  ( 5»m 
•  ‘resi-en*  •  T'  am*"'  '-  p 
I  ‘om.  l>  a  'd  •  i" 
I’o., 

Federal  ■  yrair.  prsf 
Do,,  com . 


Kviiuii'v  (iraai.  prof 
!  nit*Hl  (irain  (irowvrs  .... 
W»*siern  Brownrioj* 

Wo^tern  (irain.  prnf 
Western  Steel  Pr«iclucls. .  . 
Wings  I.iniited 

lii«»uraii  '«•  'I'riiHt  A  l  oan  Etc. 


Horn*  In  N  .ra  ’ng  A.»n 
b  LiD  paid, 
Ko  .  t  a  A'tj.  pref  .  . 


A  Mill  City  Dii . 

Minto  Gold  . , . 

Toe  Monarch  Rnyalfies. 

Int,.  Nicola  . 

Noble  Five  . . 

Fend  ( ireille  . 

Pkmcer  . 

1‘rairie^Uoy  . 

Premier  Border  .  .  . 

Quesnal  Quartz . 

Reeves  .Mcl> . 

Relief  .Arlington . 

- Ren.)  Gold  . 

Reward  . 

.5b  OU  Share  Roy  . 

H  (lO  Ruth  Hope  . 

Salmon  Gold . 

12  00  Sheep  Greek . 

lO.OO  Spooner  Oil  . 

.  8.5  [  Sunloch 

^  Taylor  Bridge  . 

I0n.0(»  i  \  ideftc 

I  \  >»icar)  (hi 
Waveri-  Tangier 
ft  i  Oft  \A  #3  M  *’*.91  .  . 

fF8'>  .  TA‘n»?swgt|»f 

25. 00  Yair  G!-1 
.  V  —  Broken  lots. 


.Aluminum  C  o  Amer 
!  Do.,  pref 
;  Amcr.  Cvanamid  B 
I  Amer  (ias  A  Elec 
Arner.  Faundrv  M 
Amer  Lt  A  1  > 

•  Amer  Superpower  , 
\,'«Poctated  Gs?  A 
Atlas  Corp 
,  Carrier  Corp 
I  Genlral  .Slates  Elec  . 
j  Cities  .Serv  ice.  pref 
j  1  )o.,  pref.  B  "  .  , 

,  Cons.  l.;i.s  Balt  _ 

;  ( “row  n  ( ’ork  '.A  "  .  . 

I  Duke  Pvwer  . 

Eleotrue  Bomi  A'  .Sh. 
l>o.,  pref  .  . 

I  Du.,  ,1  pref 
Fairehild  •  A” 

I  Ftird  Motor  Ltd 
;  Glen  .AUieti  (’"  .... 

'  t.ulf  Dll  . 

I  H  uml  I  *  Oil  . 

'  Int  Hyd.  El  S  ,  pref. 
'  h  a  .  F  A  D  pref 

I  N»*tvmont  Mio 
'  N'Sgt'3  A  Hudsor' 

Psnroad  ... 

I  P.noer.:^ 

Pitaey  Bo?  e. . 


I  w-t  ft.egis  Paper 
I  ^herw'in  WilbarQii 

Net  j  Standard  D>!  of  Kx 
Change  I  Techn»'*o!o" 

—  t  ‘  Pevon  O  .4-  1 . 

T'’an.s  Fuv  .  . 

1  I4  Tub'ie  4  h^t,  A  ’ 
♦  2^  1  nirod  Ga« 

I4  f  nited  (»a?.  pref 

I  I  nited  1  A  T’  V 

t  T'o  .  rv .  pref 

I  T'nttPd  Sh««e  M 

.  I  tdity  P  .V  I. 
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Oil  Stocks 


j  Xllutilic  Kviiiiilig,  eulti  . 

llui  keve  l*jpe  l.ilie  .  . 

I  Kuieka  Pipe  Line 
!  InJiatia  Pipe  l.ine  .... 

'  National  Transit  . 

•  .Northern  Pipe  Line 
Ohio  Oil 

I  Southern  Penn  Od  .  . 

I  Southern  I'ipe  Line 
j  Standard  0»l  of  C'aFf 
!  s^andt-^d  Od  of  Indians 
I  s’andard  Oil  of  N  J 
'  f  nio-'  7 ink  ''a-,  .-om  . 
1  '*'■1 

I  Internationa!  Pst*  com. 

(  Soconv  Vacuum, . . 


i :  ( ai  3  f.y  iim/;  I 


JURE  ia  tm 


IfjDtrrTC  Ifnvc  IID  l  - - .  '  ""IIICTAirn  mrilfrAIC  *t  waterways  and  the  AtcMo  coMt. 

MAKKClu  HUYfc  ui  Heard  in  the  MAnI/.  LiilRILAIO  I  Bear  mining  areas  "Freight  move- 

ON  MEAGRE  TRADE  board  room  EARNED  $1.32  A  I  schedule  as  far  as  Northern  is  con- 

_  ..  _ cerned."  Mr.  Berry  said,  "despite  na- , 

nilDIAir  Till*  wririr  ■  ■  *1  CUAPr  nc  CTfirir  ^e^^tlon  conditions  Tonnage  to  be 

ilUlllIlU  InJj  TtISiLu  V,  .  cj  H«nr«ainn  rtA«n«n«  ullnAll  Uf  jl  Ui/ll  |  “o'^ed  Will  be  Considerably  in  excess 

,  » <  A  S  the  world  depression  deepens,  ■  of  last  year,  hitherto  the  record  sea-  i 

_  .  — - ;7~,  .  j  investors  hug  cash  and  gov-  .  |  gon. 

Turnover  ro  New  York  Averaged  ernment  bonds",  Jones  Reward  &  !  Compares  With  ^  1.63  a  Share  ui  j  _  i 


Heard  in  the 

Board  Room 


<  A  S  the  world  depression  deepens,  i 
z\  Investors  hug  cash  and  gov- 1 


ISTAND.  CHEMICALS 
EARNED  $1.32  A 


DIVIDENDS  DECLARED  and  Other  Official  Notices. 


Less  Than  400,000  Shares 
Per  Session 

SUMMER  OUTLOOK  POOR 


Co.,  members  of  the  Montreal  Stock 
■Exchange,  say  In  their  current  mid¬ 
week  review.  "The  urge  to  find  new 


the  Preceding  Fiscal 
Year 


Sr/” Vh"  'I'nSr?  i  working  capital  GAINED 


BROKERS’  LOANS 
LOWER  IN  MAY 


SUN  LIFE  ASSURANCE 
COMPANY  OF  CANADA 

Head  Office i  Montreal 
Stock  Transfer  Department 


_  for  liquidity.  Already  the  craze  for  1  _  ,  o  -  .  ti.  n-  „  i  i  ti  iiw  if  lilt  Ilf  Iflia  a 

See  Industrial  Activity  in  U.  S.  cash  or  its  closest  equivalent  has;  '!l%fandnrrf*rhpmira'^*rn  -  "  dividend  of  three  dollan 

ReaeJung  Lowest  Rate  of  Ac< '  gone  dangerously  far.  In  the  United  ;  ,  ‘  Montreal  Exchange  Borrowings  five  cents  flS  TS)  per  sh, 

tivity  in  Years  —  London MarJh  31,*  iVk  which  is'  at  $13,572,607  Lowest  Since  i  capital  stock  of  the  tor 

View,  With  Alarm  ’  SeTnlted  SUte^the  WocLS^  tie  '  i  ' 

-  1  flow  of  money  into  new  enterprises  i  shares  of  stork  on  s  anding.  Tn  - 

Market  interest  both  in  New  York  j  is  forcing  the  government  to  usurp  preceding  Ihe  compau>  S|  Collateral  borrowings  of  member , 

and  in  Canadian  centres  continued  rthe  functions  of  private  investors  so  '  wa.-^  .>6i'.SrtO,  or  $l.b3  per  ,  firms  of  the  Montreal  slock  e.xchan- ; 

at  a  minimum  during  the  past  week.  1  that  the  economic  machine  can  op- dropped  to_$1.4S6.810  ge  totalled  $13,572,607  as  at  May  31. 

On  the -New  York  markot  turnover  I  erate  [from  51, .51. .116  in  lOch-o.  and  de-  io.3gi  a  decline  of  $56. U»:  from  the' 

was  below  half  a  million  shares  in  |  "In  fact,  if  the  present  trend  is  to  and  net  profit  is  attri-  previous  month,  when  loans  amount- j 

every  session  during  the  week  and  1  continue  investors  will,  by  their  business  rd  to  $13,628,700.  At  the  end  of  May  I 

averaged  less  than  Pin.oO"  slia.ies  .i  ‘  search  for  safetv,  bring  about  the!'"  "i'*  quarter  of  the  year.  The  a  year  ago,  borrowings  amounted  to; 
day.  The.  markets  moved  up  with  1  verv  collapse  tliev  are  trying  manufarture.s  wood  aJco-  .?37.n67.080.  The  current  loan  figure , 

fair  consistency  but  it  .appeared  to  i  avoid.  State  capitalism  will  he  the  acetone,  acetic  add.  charcoal,  is  the  lowest  on  record  since  tune., 

be  more  a  sold  out  condition,  tern- ,  only  solution  if  investment  funds  k  amounted  o 

porary  or  otherwise,  which  was  res- !  continue  in  their  present  state  of  »  h  i  n  n  i 

ponsible  rather  than  anythin^  in  the ‘funk  This  is  not  intended  as  an  .  /am  i “a  J  The  following  tabulation  shows 

shape  of  accumulation  exhortation  to  put  all  one's  idle  trnt  a.ssets  of  51.0., I.tbo  Include  cash  the  Montreal  btock 

On  Thursday  .and  Sa.nrrtaV,  .SP.C  i  to  work  The  action  of  an  in-  working  funds  at  $l0h..4q  as  kers  loans  hv  months  from  the  be-' 


Notice  i.s  hereby  dven  that  a 
dividend  of  three  dollars  seventy- 
five  cents  d.i.fn)  per  share  on  the  i 
capital  stock  of  the  romp.iny  has; 
been  declared  for  the  quarter  ending 
.lune  .'lOth.  1P3S.  and  will  he  pay- | 
able  on  Tub  tst,  1M3S.  to  sharehold 
ere  of  record  at  the  elose  of  husl-  ; 
nes.s  on  .Tune  ir.th.  1P38. 

The  stork  transfer  books  of  the 
t'nmpan.v  will  he  closed  from  .lune 
I6th  to  .lune  Sftth.  both  date?  iiielu- 
sive.  for  the  preparation  of  theaboic 


be  more  a  sold  out  condition,  lem- ,  only  solution  if  investment  fund,s  k  amounted  to 

porary  or  otherwise,  which  was  res- !  continue  in  their  present  state  of  »  h  i  ti  n  i 

nonsihlp  rather  than  anvthin-  in  fno  ‘  -rt.i^  nn.  .nf^tna^a  ■,=  an  cd  to  >P1  l.h2.  from  JShl.Sio.  Cur-  The  following  tabulation  shows 


On  Thursday  and  Sa.u.daVs  ses- 1  funds  to  work.  The  action  of  an  in-  -  nYho  nr  ca 

slons  there  was  a  flurry  of  buying  dividual  may  be  in  the  eventual  pub-  compared  V^lhipl  arl  m 

which  accompanied  by  demand  for  lie  good,  but  in  the  meantime  it  may  '.vhlle  inventories  at  «750^  ’'**  .'anuarv  . 

the  gold  btocks,  rise  tn  the  re-  he  personally  desTructive.  Xcverthc-  '  '  ■  11**1^  ruwont  Tebruary . 

port  that  AVashlnetop  was  consider-  less,  it  is  illogical  to  expert  fh®  j  i -'.T.  of  im  s  romnnro  u-ifh  in.'s  a'"!.'!*’  . 

ing  another  cut  in  the  gow  content  i  present  boom  m  cash  and  'riskTess"  .'P.V  the  end^’of  the  receding  I .YY.!!;;.' 

of  the  dollar.  There  appeared,  bow  -  investments  to  roniinue  indefinitely."  :  •  ’  '  j  JOth  Junn  . . 

^  ,,  $439.-111:; 

on  the  riart  of  ,h  *  I- 'a HaTilland  AuTratf  4  -,<  flffer  depreciation  reserve  of'inth  September  ..... 

tion  ac  a  mcaii  The  Pe  Havill.and  .\irciaft  of  Can-  .trbr.oOh  Fire  insurance  fund  has  o^teher  . . 

uOn  a?  a  Tn^a^ur6  ^O  Hf*  rnttiTTiod'tv  »  ,  ,  1^1*  1  ,  *  j  ^  *e.»  ,  >0lh  November 

prira  ipveK  was  =^.0  ^  0™™  ,,’,;  ha:-  nearli  completed  its  annual  been  imreased  to  in., ,100  from  $3. .-I,,,,  December  . . 

iiL-oiir  ■rv.'oi,-, '.u' .  u,-  spi-inr  business  and  is  looking  for-  irn  and  is  iniested  in  Dominion  of'  t»»8 

Yioore  oY Yi- .  I’^'^'lward  to  the  rp:.t  of  its  fiscal  year  1  anada  bonds  with  a  market  value  January  ....... 

tba  :  w  hich  ends  Sept.  311  hopefully,  m  of  556.47*^.  prepaid  expenses  total  Uio 

■  i~  ■  '' object  of  of  the  probability  of  orders  .5; 6, tS  and  all  assets  total  51,547.114.  'in,h  April  .Y!',!!!!! 

aYY-  '  as  an  in- ;  from  the  British  Government.  Kesrne  for  contingencies  has  been|-'t=‘-  May  . 

a.^a,,ioc  of  investment  demand,  with  Ai,hon-h  the  u  c  a  r  order  w-se  rcHnreri  tn  t-t:  mr  The  deficit  of  The  foregoing  f 


iiif)  show  little  change,  i'urrent  Ui,,  xi«rch  . 
liabilities  of  511?, oJS  compare  with  '  Kith  ApHi  .... 

5144.52''  at  the  end  of  the  preceding  ^  Mav  . 

,  40th  June  . 

•  f’'f  I  P  St  lulv  . 

Fixed  assets  are  carried  at  $4o9.-j3ist  Au.;ust  ■  . 
4'''8  after  depreciation  reserve  of  ioth  September 
5262, oOii  Fire  insurance  fund  has  October  ... 


49.1  43,049  I 

40,690.441  I 

43  709  396  ! 
41. 733  986  i 
37.067.099 
3  7,43  1.796  1 
37. 70  1,643  i 


F.  .1.  '  UNNINGHAM. 

Secretary. 

Canadian  Celanese 
Limited 

1401  McGlLL  COLLt.GE  AVENUE,  j 
MONTREAL.  T  O..  CANADA 


CANADA 

PERMANENT  MORTGAGE 
CORPORATION 

Notice  Is  hereby  given  that 
a  Dividend  of  TWO  PER 
PENT,  on  the  paid-up  Capital 
Stork  of  the  Corporation  has 
been  declared  for  fho  current 
quarter,  and  that  the  r.ame  will 
be  payable 

SATURDAY.  THE  SECOND 
DAY  OF  .lULY 

next,  to  Shareholders  of  record 
at  the  close  of  business  on  the 
Fifteenth  day  of  .Tune  1038. 

By  order  of  the  Board. 
WALTER  F.  WATKINS, 
Secretary, 

Toronto,  May  18th.  11338. 


Dominion  Glass  Company 

LDUTED. 

i  NOTICE  OF  niTIDENDS 

Notice  is  hereby  given  that  a  divi¬ 
dend  of  one  and  three-quarters  per 
cent,  (l^ic-)  has  been  declarod  on 
the  PREFERRED  STOCK  of  the 
I  Company  for  the  quarter  ending  the 
I  30th  day  of  June  193S. 

Notice  is  also  hereby  given  that  s 
dividend  of  one  and  one-quarter 
per  cent  (lJ4''r3  has  been  declared 
on  the  COMMON  STOCK  of  the  Com¬ 
pany  for  the  quarter  ending  the  30th 
day  of  .June  10341. 

The  abo3-e  Di3'idends  are  payable 
on  Saturda.i'.  the  2nd  day  of  July 
LOSS  to  Shareholders  of  record  at  the 
close  of  business  tt  ednesday,  the 
15th  day  of  June  1938. 

By  Ordar  of  the  Board. 

MERVYN  OFFER. 

Secretary. 

Montreal.  31st  May  19.38. 


Western  Grocers  Limited  The  Sherwin-Williams  Company 
-  i  ^  of  Canada.  Limited 

vnTTrr  «i.’  Tirt-mr -K-nc  ww 


NOTICE  OF  DHEDENDS 


262, ^Oii  Fire  in.eui  ance  fund  has  Octobfr  . 

ada  ha:,  nearl'  completed  its  annual  been  imreased  to  »a3,10r'  from  t3i,-  n.,  December 
spring  business  and  is  looking  for-  ire  and  is  iniested  in  Dominion  of'  1938 
ward  Ki  the  rp:.t  .-.f  its  fiscal  year  1  anada  bonds  with  a  market  talue  JDi  January 
which  ends  Sept.  311  hopefully,  in  nf  556.479.  prepaid  expenses  total"'" 


Sept.  313  hopefully,  in  nf  556.479.  prepaid  expenses  total 
probability  of  orders  .5; ^.9,55  and  all  assets  total  51,547.114.  ' 


from  the  Brit!.=h  Government. 

.■Although  'he  R  '■  AJF.  order  3vas 


79'h  Kebruary  .. 

31st  'iarch  _ 

3ath  April  . 


Besene  for  contingencies  has  been|3Ut  May  . 

’■educed  to  527,967  The  deficit  of  The  foregoing  figures 


‘  ‘  ra-  stgrtei  duriHE  rhp  fiscal  ■''p.ir  pndc'i  sho'^vn  at  March  "il.  1^37.  has:  include  loans  on  foreicn  securities 

.ner  Uian  speculative,  demand  on  lie  ,  5t.p,  3,1  n”  ,,  ..-a?  not  taken  into,  been  charged  off  by  reducing  the,  twjt  only  borrowings  of  member.*  of 


prospecte  of  another  rise  in  tie  ]  .fjjo  financial  statenn 

pric.  or  gold  deluded 

.blnL  i.  T^-' “v  current  rear's  operations,  nn 
Y-f)  Industrial  jj  jikeh  tkat  some  improvemt 

conditions  in  tip  t  on  the  con-  Yviji  r,p  i,hown  over  »he  5141’  1 

tj-arv,  indications  point  to  further  i  sh,^;e  ^n  the  preferred  stock  last 
plant  curtailment  this  summer  in  year  1 

many  directions — in  some  cases  al-  :f.  ff.  if.  a 

most  to  the  point  of  complete  ces-  ranadian  Celanese 

sation  of  operations  Each  week.'  ,  t  .  j 

however,  sees  a  further  s-'ving  on  the  -  He'  ^ 

part  of  commentators  and  foreca*-  'his  w  eek  that  dire.  ti  r.-  -  m 

ters  towards  the  opinion  that  tiL*  ff’-f 

summer  w-in  ?ee  the  bottom  of  the  Y  ^  thd^  hr,  .rH  ' 

depression  reached  and  that  the  "I 

Fail  should  bring  with  it  the  first  ,1  : 

stages  of  recoverv.  it  Ir  pointed  ouf  '  '.a 

that  the  continued  decline  in  steel  ,  ".wo  'r 

capacity  w-hicb  is  expected  to  attain;  ‘■tock  Pa.  a.,  e  .  ,iae  .1.  o  L  .  P 

ne'w  low’  le3'els  during  the  summer;  :  tP^rd  une  16. 

-u  ,  J  .  - .  .  nirector*  ot  cei'mese  Corpora  i^n 

the  close-down  m  operations  of  /-’-‘vi.  -m.  j.  vc  xu  v  j 

Kennecott  copper  ^et  ior  the  3rd  ^  D^^t^  pa™ 

•week  in  this  month,  and  a  down- .  Y -n  ..t 

■ward  dip  in  operating  schedules  in  a  ;  1 '  -p^.p,, 

long  list  of  other  industries  such  as  u";  , 

electrical  equipmeny  textiles,  and  j  ..,1-”^.  ,hic  C 

•1-1  *  Av.i  deflated  lYQOun^iliA  rl  *  ■*  |i 

railroad  e/iuipraen'.  are  expected  to,  ;  ;  .'  't  t,,pp  i-  * 

V..  .  J  ,  ,  *  .  XV  TviU*  1  t'>  itnrV  r»f  r6C'^ra  'UD^  .4 

result  m  mdustna!  acMvity  m  the  j  -  ^  ai  ;a  « 

U.S  reaching  thi?  f.ummer  the  Ioav- j  ‘  ^ 

est  level  in  a  long  r=rioH  of  —ars  l  Mrf  el.l  I  rniitengr  01! 

Unless,  therefore,  there  it  ♦->  be  a  I  Heckling  lariic.*  of  54  K  .-"''e'nei 
rompiete  break-down  m  ndustrial  !  of  Toron'o.  at  the  rerent  tin  oil  ^ 
ajsd  business  structure,  a  turn  for  i  Frontenar  meet'nc^.  con,’ ide’^.ibi-'.- 
the  better  ogriv  in  the  Fall  is  seen  '  enlivened  the  pro,-cqinn.*.  and 
as  being  almost  'ne'  itable  j  broucht  forth  some  in'creitin;  m- 

Trtndon  Is  \pprehei;s!vp  ,  formation  that  migh'  not  bate  heen 

Tjcndon  is  becoming  apprehensive  elicited  ntherwise.  but  rbancer.  < 


the  financial  statement  capital  value  of  the  common  stock ;  lb"  Montreal  Stock  Exchange  on 


foi  that  year,  hm  will  be  ineluded  in  from  51.336.5S2  to  51.3Pl.f32  and  as 
the  current  rear's  operations,  mak-  a  ie.*ult  of  the  past  year’s  operations 


Canadian  securities.  Nor  do  thev 


3  7.70  1,643  i  The  BosH  o*  Directors  hes  this  day  |  Xotice  IS  hereby  given  that  the  Notice  Is  hereby  given  that  the  On« 
j  of  ’^On:  Doiiar 'srvrntv-'p;*:  \'-'nts 'u  73-  i  follo3ving  Dividends  have  been  de- 1  Hundred  and  First  Quarterly  Dhi- 
?9'n3i,'o37  p-r  .hare  on  th-  Sr—n  Ffrcrni  Cuiiiuia  iClaicd:  ,  dend  of  One  and  Three-quarters  per 

19  (195:400  'iv-  Par'iripatms  >’r-f-rr-d  stock  of  «h.  .  fj,p  preference  Shares,  134<t  d^iCrl.  being  at  the  rate  ol 

thi^thr-'r  'mo’mh.:  prriod'^Kom  Apru'isT  i  f'”'  current  quarter,  pat-abie !  ^'*'■*‘1  P^t  pcni  (725- 1  per  .annum  for 
i7.09(..9i'i  '939  to  luni-  io'h.  i93«.  Yvibl-  lup- ;  TuD  15th.  1938.  to  shareholders  of  Ibe  Quarter  ending  August  31,  1,636, 
' 7:077.36.3  '9'6  to  stockhoidr’9  nf  rstord  -at  |  record  .lunp  2qth.  1'13S,  !  OH  the  Preferred  Stock  of  the  Com- 

14,1^9.914 :  thr  dorr  of  buvnts.i  jun?  ' 7*h  1939  j  qjj  ,he  Common  Shares.  75c  per  Pani.  has  been  declared  pa’-able  to 
J  I  Ariion  dffsrrrd  on  th-  Common  |  payable  July  15th,  1938.  to  i  Shareholders  Of  record  the  loth  day 

do  *n<ot!^°'  '  ’  ’  H  BLAVCKE  shareholders  of  record  June  20th,  j  ff  June.  1938.  and  that  cheques  v-in 

ecurlties'  '-^rretarv.  1938  be  mailed  JuD-  2,  1933. 

nber.*  of  ’“"e  6.  '939  order  of  the  Board.  Books  not  closed^ 

ange  on .  Baag^Bgasa  1  ■  issssa  Wy  p.  rileT,  order  of  the  Board, 

do  theo^  President.  P*  HOLLINGW’ORTH, 


Notice  is  hereby  given  that  the  Notice  Is  herebj-  given  that  the  One 
follo3ving  Dividends  have  been  de-  j  Hundred  and  First  Quarterly  Dhi- 
rlared:  :  dend  of  One  and  Three-quarters  per 

On  the  Preference  Shares,  1*4T  '  (l^iCcl.  being  at  the  rate  of 

for  the  current  quarter,  pat-abie !  ?e3-ea  per  cent.  (70-1  per  .annum  for 
■TuD  loth.  1938.  to  shareholders  of  Ibe  Quarter  ending  August  31,  1,636. 
record  .lune  2qth.  1938,  !  on  the  Preferred  Stock  of  the  Com- 

Od  the  Common  Shares.  75c  per  pani,  has  been  declared  pavable  to 
share,  payable  July  15th,  1938.  to  i  Shareholders  of  record  the  15th  day 

shareholders  of  record  June  20th.  j  of  June,  1938.  and  that  cheques  ''-ll! 
1938  be  mailed  Julv  2,  1933. 


I  ing  it  likeD  that  some  improvemen'  the  rompanv  now-  has  an  earned  sur- 
I  avii!  be  thown  over  the  51  4'’  per  plus  of  549,493. 


a  re.*!ilt  of  the  past  year’s  operations  include  the  borro'wings  ^  of  bond 
the  rompanv  now-  has  an  earned  sur-  affiliate  companies  of  Stock  Ex- 
plu*  of  549  493.  -change  methbers. 


BRITISH  AMERICAN  OIL 


Income  and  surplus  account  fol- 
low-s  for  the  fiscal  years  ended 
March  31;— 


eOMPANT 


LIMITED 


ended  Wheat  in  Store  Dropped 
!  2,749,168  Bus.  in  Week 


SaUs  . 

•  »rer  prfSfs  . 

L-*5£.  £\e-'.  $alanea . 

Pie  . 

I.«ea!  fees  . 

W  O  rlis-N  .  C''n«tructioD 
and  tirr.rer  limita. . . 

I'«'prec:at!oa  . 

Int'orao  tar  . 


Pre-  . . 

T  tice  w  r>  .-apjrai  i-aJue  of 

'hares  . . . 

T*an?.  from  v*nt.  res. . 
Ad'J  P^-.Q- ■ 'a  'a-NOs.  nd, , . , 


Ottawa  — Canadian  wheat  in  store  o,:Yrr-/''-n,V,n'Y  i" 

3yT45  asloai  decreased  2.749.168  bushels  during  th-  f,bm-.  a,v,ai-na  i.  r- 

1.960  1.090  tke  w-eek  ending  lune  .3  compared  •ii-in  fut’H.'i.  bji-  ?pH.  fn 

-nith  previous  week  and  25. 712. '955  "i  1^'  'I’V 

2S.?55  29.98«  compared  ^ith  the  came  ^eek  laM  \vY,rran»  M-id-' 

lo'acc  }ii'-6!i  year.  The  amount  in  store  wa's  re-  coupons  v-  i, 

_ llZ—  ported  as  29, 6^2, 244  bushels  compar-  Canada  of  Tb-  Pt- ai  p 

iVJi  |H:;:!ed  with  32.351,412  the  week  before  Tpd:''^',- 

3o,Oa-  .5 — ^  55,314.200  during  the  week  'tf  ,  ,  ,u  n  j 

.  '  ,  ,  By  ordrt  of  tha  Boa^d 

35.032  .  June  4,  13(.  The  amount  of  '  ana-  ^ 

^-?|}  .  I  dian  wheat  in  the  Uni'ed  Abates  was  | 

_ '  681.1100  buchels  compared  with  661, - 

40.494  rl33.n"2  00(1  in  the  previous  week  and  6.1-56.-  T'^'-d  a*  Tor-apto  lup-  7th. 

_ j  978  a  year  ago  ,  ^ 

The  amount  of  wheat  m  rail  tran  '  "Din  C nntirlinTi 

TOM  f C  I  5811. fi9f'  bu.heh.  compared  I  Hit  vdlldtlldll 

lull  lu  "'"b  1.956.337  the  week  before  and  Pnu/flr  fnitl 

!..5o'i.l'i7  ID  P;',"  "heat  m  'ake  I  UtVCI  vUIII 

I  FTIftM  omr>untp<-|  ]r>  .3,246.428  hUah-  — 

LLllUn  “If  compared  with  1.5S7.:;50  m  the 

previou.- w-pck  au'l  .3.23''.2"7  in  U'",:  , 

.  u  ,  ,  Stocks  of  Amen,  an  wheat  m  Can- ,  ^  a 

•dsoi*  Hotc!  .amounted  tn  1, '136, 64*1  bushels'  ■*  "  ‘ 

id  I  eompared  with  1.2:1.01:  the  week  " 

,  ,  fnr  thp  li.jU  yp'f\  ♦ndi 

prpvinu'-  ;?n(l  nil  d  yr^r  .icn  T,,t.  » 


NOTICE  !•  h^reb^-  pr-»n  ihnt  < 
of  Yu'-ntv-f!'*-*  .«harp  has 

d^rJareci  on  N'cn  Par  ^  aluf* 

capital  Atouk  pi  (.oiTipapv  ♦b* 

veinnd  ‘•ndinr  1*5^^ 


'•r?  ‘‘>f 

♦  1 1 ♦ b  da 


NEAR  COMPLETION 

.Aiirir;ur,r,er!ient  of  Windsor  Hotel 
FUn  Expected 
.Shortly 


BRITISH  COLUMBIA  POWER 
CORPORATION  LIMITEO 

DIVIDEND  No.  40 

VrOTlCE  It  hereby  fivwi  thAt  «  dividend 
of  Fiftv  cent#  (50c)  per  Share  on  the 
CUm  *‘A”  Share*  has  been  declared  for  the 
three  nonthe  eodinc  June  30th,  1938, 
payable  by  cheque  dated  July  15th«  1938, 
to  shareholders  as  of  record  at  the  cloee  of 
business  on  June  30th,  1938  Such  cheque  ' 
<«»iU  be  mailed  on  July  13th.  1938,  by  the 
Montreal  Trust  Companv  from  Vancouver. 
By  Order  of  the  Board, 

ERNEST  ROGERS, 
Vancouver,  B  C.  Secretary. 

Tune  2nd.  1938. 


49.494  ri9\0'2 


By  order  of  the  Boftr-d 

M  H.  BBONSDON, 

Secfp'tar  V 

♦ed  at  Toronto  lun^ 

Tlie  Canadian  Light  & 
Power  Company 


r  '  UNDER  THE  MANAGEMENT  OF 
POUT.W  r.ORPO-WATlON  or  PANABL 

1 - IlM.TM,- - 

Canada  Northern  Power 

Corporation.  Limited 

Preferted  Dividend  No.  .34 
■VroTICE  IS  hrreby  *iven  thjt  • 

I'*  Dividend  of  1H"5  i being  at  the 
r..e  of  7*7  oer  snntjnl  haa  been 
declared  nn  the  ~  Cimulative  Pre- 
f«rr-d  Stork  of  CANADA  NOR¬ 
THERN  POWER  CORPORATION 
LIMITED  for  the  quarter  ending 
June  39th.  1138.  payable  July 

15th,  tits,  to  thareholdera  of  record 
Bt  the  close  of  business  on  J'une 
30th.  1038. 

By  order  of  the  Board 

L.  C.  HASKELL.  Secretary. 
M-otreal,  May  31al.  1938. 


IjcndoE  u.  becoming  apprehensive  eliejtpd  nthoiw-iee,  bijt  rhatirer.  of  Anii"U!!reffli 
■with  evideneec  areumulatlng  of  pwpene3  and  his  associate,  A  H  made  rhoril.' 

increase  in  the  tempo  of  trade  re-,  Tanner.  K'"..  overthrowin;  the  re- j  jaf:on  ef  the 
cession  there  it  is  nointed  oijt  m  '  eult.e  nf  the  elecfiou-  throiich  threat-  gij  it  -ua^ 
London  advices  that  the  .-urrent  '  ^ned  enurt  action,  are  ronsidered  that  the  plan 
business  reoesrinn  17;  moi'e  marked  sbm.  in  local  legal  eirrles  Thlr* .  eapita!  .  tr*iet 


Annnunrefflerit  -will  probahD-  he 
nade  rhortl,'  of  a  plan  of  reorcani- 
af:on  of  the  Windsor  Hotel,  Liniit- 
d  It  -uas  reported  on  the  Street  I 
hat  fho  plan  for  the  revt-.;ion  in 


In  Th  is  Issue 


th£2>  Id  th?  <*ariv  of  top 


•®tb3ck  v3ry  rourprniciz 


fuitp  of  tne  eiecficu.  ^nmuc-n  rnredT-  en  n  ’m?,  FFporirq  nn  ^  ?:pnp:;  on  Hip 

rnpd  rnijrt  action,  ron?idpr^r!  th  it  Hjp  pUn  for  rrvi%ion  m  j  t?pco\pr' 

sbm.  in  local  legal  ejrrlps  This  .  ra  p.ia!  i  truefuj-,  w  ,i)  be  senerally  -  r;ai  meau  ’  Deben- 

opinton  IS  predicated  largelv  on  the  along  the  follow  mg  lines .  the  first  nj^r-.  Hold-  Market  in’erc.st,. 


NOTirE  1:  h.ereh"  givep  that  -a 
dir  idend  of  one-half  of  op,-  pep  cent 

|1-  nf  lo'rl  has  heep  declared  op  the 
oijf-tandinc  rhare;  of  the  Compan 
for  the  half  .real  .n'llnu  -Tiiije  '."th, 
I'ai  able  Tiilv  15th.  t..  ;  ha  n  li'-ldri  s 

■  1  of  re.  ord  -luni-  2.5th.  lh:>  ' 

U  BY  ORDER  Of  THE  BOARD 

JA.MES  WTE.'ON.  j 

Sruref  ;ii  y. 

M'*’n^rcal  Hine  7 


rouit:-  b3^®l  ^cduted  H 


th®  prob^b!^  ®Y+pnr  and  ~p®cf3  thp 
curr6Bt  de'“1in?‘  bu^  -h^cp  i? 
.§’6D5?*il  ?£T®®rn?n’  bp 

to  dim^nMon.-^^  bv 


f^-h.f'V’n  di.siiicliQ3Hon  nullifY  the 
^viT-hc.'  9D  ov^rwhcltnin?  indi'^rit'' 
r.f  ;-tr*rkh<^1d®T-?i  in  ^  roinp^n^.  rr^rc- 

]y  ::round?  ^ll®£®d  miD'**!  tp*‘h- 


puT®!'-’  1  factor-,  p^innn'^llv  viMbjtir 


yovfrurr'rTT  -’icnnins  fr»r  oriH-i- 

226Gt^  ‘bit  *upno!^in~  in* 

lluence  ccaie:-  'C*  opc^a*®.  it  n-  hop^d 
tba.t  ''•''ill  b*=-  a  thr 

herter  ttjri  I'nirfd  s^t;-Tp;- 

Tn  Tan^da  bus-iner'  Tri 

[airi”  ■'’’cH  ihp  inf •‘'f 
Tb?-  d<=b,,--t(^  r^^  .-}■  ♦J^o  v.Til 

C  TOP  pr'’'.'P«^'‘t  ■  fri"  t  lift  1  b;4  ■  f  itn- 
dotlb’^dl'*  b-rQ  ,3  fM'~tov.  ,'jTUi  :f  :  A  4 - 
liz^d,  '‘*111  b«^  an  in' f’d-'t-.- 
m a !n^‘^nan'‘c  of  ou'  nr 

pOTA’ftr  in  thf  ‘“''■un*!'’  •  i: ‘- 

tj-iPTc.  \i-crc  dr’id^’Dd  a*  ‘’.'‘'G; 

durins:  tSr  pa:»  v-riiK  Y'h!''b  Tad  a 
Thrived  ftfd'-t  ‘•'^rand'1  d*"- 

c!ar‘=‘d  a  d’v:d<=^rid  'brs  f-i-r 

ha'f  rif  the  T'fa''.  thf  laiZF'*  t} 
fr'-bir'-cn  ■:i2  ti-*'  ''-''mpanv  -  lii-:..:', 

Oii  +b.«'  liand  ''  anad;.'i!i  '  ‘^!an 

'"''Gi'“h  T6C^ntiv  I'ut  t-hc  dnYd^Dd 
^•a*e  -in  '■“^mnon  "!n!’^*"d 

tb<^  d''”.d*^-nd  ‘Tit’.jt^].  die  ]i'Yt 

ouar*'""  1  nit'-'d  Ivldcr 

for  M‘**iitrr't]  t  r.-Jin-'  •  • . 
alh-o  omitted  t;  ri’':d^-nO  *  ■'  c'.- 

bab!"  •  .id  Ff-r  ri*  d'^cd 

action  b’* 

Borrri'w inss  ill  Toronto 

Gained  $533,147  in  Mav 

Jc-TOG^.'^  — -Tb^  I'^roDt''*  L.*> 

rn^mb^r  borroH’inn-  ''•n  «‘fT|. 
?2*^r5;  a:  gI  tvArf.  ‘i'.’,- 

,  an  of  ‘TiCVItT  frnm 

■•he  p;e'^o.;?  month  A'  thf  s--.!ne 
time  q-jpred  msrke*  valu-aiion  ot  al' 
stocks  l;-ted  *■  p  .hf  cxchons**  -’a? 
.'J1.358  896.672  a  decyci'^v  of  '-12'*. • 
96''' .'’*59  makinn  the  --..tin  of  -pr.-row- 

mr-  to  m.arket  \-.'.!uer-  ,2  of  one  pe;- 

■e,n*  in  the  pir-'.’iou.-  montb 
Figures  op  .  oliater  i)  borrow  mn.- 
co  not  ineiude  loan'  on  fo-.-ei-rn  .e- 
'■'irlt'es  nor  the  borrowing'  of  bond 
affiliate  romranie?-  of  the  T'-ion'o 
5’ock  Exchange 


Company  Meetings 


East  i'ootoiiov  Fov.y*'  do  l.i'j  .  an¬ 
nua!  general  meetme  ;n  ''Ion' r* a!  on 
Friday.  June  ITth  at  noon  j 

Br-t.-rtt’a >*  Tye<  f>'*n  l.f'thi  Pof/,-o- j 
Co  r_t’i  .  annua'  :;en'  i.j!  meetmE  :n  ' 
Toron’o  on  T'le  day.  .'une  2':.'  a'  n"on  j 

Wn  .  .rt  f’nttnn  t'.i  f-t.V  -.orrla!  : 

^,n.ral  T-nertinr  to  Th.*',  n;.ri-,  t*'0., 

on  T'le  dav,  Iillie  •'S.lh  at  1  1:.  ;■  ..i. 

\l  I  \l  14  Wl.l  All  31  HI  It  ! 

A  nnoi,ji<  ernent  w  a  ;  iiiade  thi:-  uerU  I 
of  tV.e  ,=  Iei-lion  of  I  *  H  Rrad'ev  tr,  j 
memberr.hip  on  the  Montiral  tnrU 
.-v.-hange  Mr  Prad'e.  i;.  a  partner 
in  the  fjr.n  ..f  C'  t'  |.'ield*  4-  Co  ,  -u-ith  j 
■w  hom  he  ha  been  aK  =  oei;,tpd  for  the  j 
pact  Cl.  A  ear,.  The  new  member  re  j 
rfped  hit  rrl.p-adop  at  I  ni.crc.t’  of  | 
Toron'o  o.-pooif  and  at  the  1_nivf-r- 

''t\’  of  Toronto,  .and  entere-d  'he  .se-'u- 
r'’:ef.  hufiness  upon  completion  o* 
h’.6  course 


srai'i'e,-, 

In.'liided  in  ’J 

tamed  hv  XTr  E'*-'* 
of  the  eompan-.- 
.hai  total  -.ai.inr 
o;,  .-  i-.jt  n  e  nt  f  K  e  -  • 
'.ear  amoim'e-d  to 
paid  to  fheve  r.f 
lame  pei'.rjf  am' 
r,-r-;.  for  [e  Zil  -id" 


\ot  Relym;:  (In  intlalinn 

B'lMIie;"  not  el-.inr  .-.n  inf  la. 
ty-n  f.-ir  rerr.|c  -a"  the  Tr-'tde.'  'n 
Bariem  and  *h;:-  1;  '  lear  from,  'he 
.iiorra7.mt;  ' a '!  men  *  in  a"  liner- 
o’  p,  Oliurt.on  notah;  -  .  ..ppr  r  nd 

oil.  ''llCh  m  llie  -ntlation  en-'.|op. 
Uient  of  a  t  ear  ■*_•<.,  w  r  1  r 

■'I’ni  a-  the  ,.;,fe  t  .-ji;  h.i-tlgr-; 

.sinee  the  p’  '.-d'|r'-  '  ei  r  under  'be 

grmjtid  .  '  nle-r:  ar!  ign"  '•■nl,  .Nin- 

eriean  pre-d'!*:' 0  e  a."- i"  pronnie. 
t*'-  ^--'ilnilie  -  '•■'  t'e  .J  r  *he  li  .-.-e-t  r-f-h  ip 


n'jllifA’  'he'  J'i'T  xvitb  arisar.'-  of  interest  to  be 
ins  inaiorit''  Lap'talized,  and  holders  of  the.se  i 

ipan*.  mere-  bond'  wnll  aUt.  be  siven  abenjt  Itio'^ 

miD''".  tci'h-  of  fhe  eqiptt  m  the  rompan.t  .  to 
ly  .  or  the'  holdei ;-  of  the  second  6o',.  mortgage 
pr.ibahlt  he  Siven  gtlo-,  of  the 
e  ■nformation  oh-  eommon  '-'oolv  eqillt''.  W'hteh  oq  the 
r-ne-  ftom  off].-, a!;-  ha  of  ton  nnri  ,  ommon  tn  he  ntit, 
i.-js  iiip  --T.-jtemen'  :’-''ndmg  -a  o.iid  he  at  the  rate  of  ap-i 

parr)  to  senior  pi  oximateir  (in  share:,  per  tl.imn 

f  the  rr^mpan-.  la'-t  bond  ,  hoidei  r-  of  the  rompanv  pre- 
-.1  _•■’,  ^.'in  r.r.nijsc-  ferred  w  ill  he  mi  en  2.5'":  of  the  equi- 
. 'itt-.e--  d'lnng  'he  or  rommon  for  eaeh  of  the  2.- j 
un.eri  to  3.|nOu.,n  nn.i  hl.o-,  p^pfrr'erl  and  the  halaucej 
;rr  totalled  'j  of  the  equitt  ~’-r  'Vnlj)rj  he  going  to  I 

'he  epnimon.  a  i-for-tn  exchange  I 

Alahnn  Re;a:d-n;  the  proposed  41^-s.  i’  ,s: 

infla-  'n'eie.t  on  the  new  bonds-! 

Y  Tr-ider  -n  begin  accr'je  on  Iijlv  1,  thej 

3,.  f',.om  the  'n-'almep*  of  interest  'o  he  paid 

in  a"  linw  -T'ordmgb  op  lanuar,'-  V  l'i39.  '  ap-; 
,  opper  inri  "aliia’  im  o'  in'ere-.t  pitj.-  mtere-t 
'  ’  ihcvpon  woiiir)  increase  the  prtnn'pal  ' 

I''3TipIj'’1'‘*P-  "  *  1 

,  ,fc  trom  anproxima'p'v  kt  ''tsn.non  to  52.- 

■('"'''in'i'-m  12''. ''he  fn'irer-'  d'le  Tijly  1. 

um'e  Mie  ; 'ihiequenti  V,  .m  'he  first  mort- 

h'r  ■■■  'l-T>-  been  defaulted,  while 
'be  *'.  have  heep  rp  defa'il'  siuep  the, 
1 1  promt;  e.  r  ’  i  1 1.-  ■ 

■  .  ,  pa'iijint  d'jr  on  fune  1.  1  *■■..). 


W  ales-Pn'ehard  elate  Is  "inner 
,  In  Me'  oil  l  ight  . . 

New  Bridge  to  .'shorten  Route  to 
?amt  lohn  .  . 

How  I  'anadian  Business  i:  Fight¬ 
ing  the  Recession  , 

Buiine;:  Burdened  and  Bede¬ 
viled  m  Q'lPber  hv  Labor 
Feporfr  nn  Dom  Textile,  In*. 
^  power  and  Other  Companies 
Co-operafioD  Ha.r  Helped  B  C. 
Apple  Growers 

Maritime  Port-.  Protesting  New- 
!  "  harfage  Feer 

j  The  Manufarturine  Industry  and 
j  .National  Prosperitv  .  .. 

1  “Hints  'o  In'cr-tnrs"  for  Enquir- 
j  mg  Subscribers  ,  . 

!  New  Brunswick  Seeks  change 


^  ACME  GLOVE  WORKS 

3  Limited 

I  I 

,  I  dividend  NOTICE 


A  drH*n'T  c-f  On*  Fi’m 

’  L!s;hlht  P*r  C*n»  *  • -^a '•%  »  h?-  V‘**n  d- 
cl*r»d  *be  Yix  P* 

C.*r;*  (^’•2'“'  ’  '*umu!4i»r  *  Fr‘“^*r»-*d 
nf  Cipit-sl  SVnek  n*  *191?  Compdiin.  be 
paid  I  4  ^  ic,  ..i,4rcl'ic,id*r‘  'd  r* 

cord  S*  vTjr  r»|  r-n  l»|n^  IPth. 


ijnd  .Tt^!"  5..  tiii. 

r]r-ii-jz  fd  plant:  niU'f  '--r- 
r'^rpoii'i  m  »<■'  Uif-  '•'osui:  'd 

Hip  b.j'jk:  in  r*  * ''-hrM^ 

4ttPt  uoTnirL":  '.'du  Udppen 

b'KYGCi..  ''.‘i 

’♦'•’•cr  G2ur^  '■‘P^^n  ’ur'  dr-  d:d 
ba  n-k '  I  h  *7  ^  ’  ''•  1 .  ’  ^  b  d  G  '  d  u 

'V  '  u:  i:  dpprr}d''h:n7  anej  -*  hither 
.♦‘■•ck  b3:  »■'•!■  di. - 

t.ouG^'^d  'i\\  r.bf'  ''Uh  'ju*-.U''‘n 

^ 

.N.  T.  Opinion.' 

s.c-.-  pu,-rha;f.;  .houbl  ^t.!;!  be  de¬ 
ferred  Th-a*  ■ipin-oii  heU]  L”  tfce 

mai'a'-ity  of  the  Advy  or,-  r-er\-u:e;- 
and  finuncpi!  -  ommentd'oi s  y'  I'-a.- 
e-d  on  i,Le  beli-f  that  we  n,:jy 
Ild  ie  to  -o  '.hro-jgh  t]|jt  poi  ;nd 
I;n-jl  ,;eonon-iir  ad.lUr'tmen!  iJ.'U.jll'- 

wi'ne.std  t'‘:fo-e  r,n  impor'an'.  turn¬ 
ing  point 

T.n  Mood'- s  opinir-n  the  evjden'te- 
of  re*. r.-al-gener.'i’in;  f'-.'ire;  -jj  th, 
hu.siners  ;-,it.ua'!on  a.’-e  move  -n-ipor'- 
ant  than  supe -final  pbenoaien.a  ijab- 
I’ua.li^-  pre:  eijr  at  the  bottom  td  de- 
p.re.  iiiOD.' 

Reg-ardles:  of  near’o'-  fluenjation.'. 
Bnr'kmjie  E'-ono-nie  Sorviee  n.a- 

MDue  to  .-'ri-:-:-  th'  need  fo|  patirni,- 
111  ni.iint.j ining  portfiilio-,.  m'ait  m 
Older  to  |"ofit  bv  t)i,  l■'^er',.al  '<>  a 
h.ingei-  irriri  upitrrid 

In  a  dl -ei.tii  p  on  llkelv  m.-jrki  t 
attioti,  Lmii--:-  Vdti-oiv  S'errice  re- 
iii.'iin  of  the  o|nii!iiii  tliai  hffote  long 
the  J  tow  .lone.  h.i’.v  foi  indu;,tri;tl 


s'almen*  of  interest  to  he  paid  '  .oub^id, 

nrb  on  lanuar,-  V  ] 93^,  ,  ap- ;  E'J''hP‘'an  Fears  Cause  Movement 

nn  O*  interest  pltj.-  mtere-t  '  ap’ial  to  4  .B  . 

I  woqitj  iprrease  the  prinmpal  '  Devaluation  Talk  Grow?  "oh 

*pro\ nna Ip's-  ’i  '’tgh.ooo  to  82.-  lump  .  . 

Ip.,  r,j,v  ,  ,033  Quehe  Gold  and  Silver  Output 

hiirqueutiv  vm  the  fir?*  mort-  hi  in  \pii! 

2 h.a;  beeo  defaulted,  while  G<dd  Produetion  Figure:- 

havc  hrep  irj  default  siuep  'he,  'I'ln'b  of  Ma,' 

It  due  on  fune  1.  F':;.5.  SpenalD  Lssues  Led  Mines  m 

_ _  _ _  an  Ituproverl  Mart 

.  I  I  /  >  -11  Trading  in  Over  the  < ’nunter 

AVpe’il  Dy  Granville  ;  Min  iig  Seruntier 

To  Bp  Heard  June  13th  !  Co-<^p^'rat inn  OHgn-a  PlatiBed 

'^finp 

B-di'l  Mdna^ctnent  of  the  '  ' Heal  Record  of  the  Secuntv 

•4)  riirh  mjRrUpt  h;4*>  .;4nrir*»m.'pH  '  Ctr;  .  *  .  ■  . . * 


Gipit-s!  jri/rcK  iht?  '.ompt^in.  ee 

paid  1  4  ^  -'tarci'ic,id*r-.  -•!  r<» 

cord  S*  vTjr  flr^'N  r»|  Htfsipp^k*  r-n  l»|n^  IPth. 

^  dividend  of  TxA-el'  "  ^nd  One 
Cen<-  ^  r*r  «'h-»r*  h-d-  been  d*- 

Mildred  c*r«  N<->  P-^r  V  sibjt*  C.cmm'^n  5'*r'ck 
*7^  tht?  ^''*  r*’»id  lub’  i  ,t. 

10^3  ♦**»  •.  h.3r*h'^'d*r*  '?i  .it  ihp 

f-l'T''’-*  c>f  'ckij^ine  o*’'  Iijn**  Ifti’i,  1  t  t  ^  j 

uy  OKHI  K  r*L  thi  ROARD. 

r  H  I 

reia  ey. 

^  t«^r»  t .  ®*b  I 


i  Silver  Prices  Lower  in  ' 

Light  Week  of  Trading' 

*  72  fijtijr*  c'r'ptrac*  ’  *«**'t»>  ii*  c,n 

trip  -.04  ttrhn  nf  l)i®  4  r<N|7q 

modit;.-  evchane*  for  tlip  'A’fcl,  I’-i*'* 

^♦ll  price-  '»  mr»  let,  p, 

HIGH  AND  LOW  TRADING  PRICCS  ! 

to  .lijne  8th.  t^'’R  I 


Th^  B'*'-?!'!  Ti;jna^etn€nt  of  the 
Montreal  furb  market  ha:-  annotinced  I  Markets 
'In'  a  :'p,iidl  genera!  meeting  of' 
njeuii.urs  ha  bi-en  called  for  3  15  j 
p  tji  ,  .il'UJdav.  time  13th  1938.  to  hear  j  Asbti'ri) 

'he  appc.il  of  Bevil  Granville,  a  ;  ®  o'  '2an« 
'ji-rcbev  of  the  Montreal  eurb  mar- j  p'®c*^’‘''^,j’, 
k'-t  fiom  the  de'-ision  of  the  hoard  of  '  b  '' 
njanageuieLi'  to  r-iK-tpenrl  him  from  Bids  Prod 
member' h'p  tn  'h®  Monirea'  eurb  1  J;'*,!')- <  Bud 
lUdrkr*  fdi  ;)  pp)  !r»f)  nf  nnn  >0ar  !  ^  p 

from  3Iav  ll'h.  1'*.3i'  Can.  Bronr- 

Bevil  Grant  il|p  was  .  uspended  on  ]  Can  'Mr 
Ma'-  inth,  i:i.3'<.  pending  further  In- '  VI'ul 


InTpsitors'  Index 


I  In'  F-f  .  . 

I  I  Ip.  Pov-er  . 
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•  Lord  ^’eUon  H 
i  rap*r 

1  ,M  1.  H  &  P 

2  MrCrll  F  I 
I  Mtl  Tra-ii 

I  N’lazara 


Forest  Industrie-^  of  B.  C.  in 
1937  Produced  $80,872,000 

\'K-to|-ja.  B'  The  foi-e;i  Indus-' 

trie?  of  Bniiali  '  olumbia  m  i:'.37 


AA  il )  hr-  I  c  t nl 
f«  ntivn  irjA  r;  tr 


low  f'.i  U.du;u.  ,,,'i  'll’--'-"'" 

nrl  f  ov  1  ;j  ,  »)f  1  0  (M» 

(  otititiuat'on  of  ,ip.  Noithei'ii  1  rfin; 


agemen'  had  completed  ".s  investi-;ha 
g-i'ion  'he  hoard  laid  spccifir  charges 
again.  '  Mr  Granville  and  the  latter  | 
made  a  -wntten  replv  to  the  board  Dc 
On  Ma*-  3ii»h,  l^GS.  Mr  Granville  ap- (  p' 
peared  before  th®  board  of  manage- 
men*  'n  a  '.omple'e  hearing  on  the  '  ca 
eharge?  and  the  repb-  On  Mav  ,31  st.  |  c 
l't3*,  D  S  A’uile.  rhairman  of  the ; 
Montreal  curb  market,  announced  on  (j., 
the  trading  floor  that  Bevjl  Gran-' 

"lie  had  been  ■- uspenderl  for  a  per- i 
lod  of  ,,uc  rear  dating  from  the  date'  ^r 
ot  (he  original  suspenirton.  for  having,  Ba 
ac  ted  in  a  maniiei  detr-imeiital  to  the 
welfair  of  the  Mon'ieal  eurb  market-  p„7c.,p, 
Ml.  CH.Hitllle  has  ;-ub:;eciUPnil,v  iip-iB.i'  B 
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Investment  Tnists 

ITNDRK  THB  MANAGEMENT  OF 
PemER  r  ORPORATIO.N  or  rANAPA 

- - buna® - 

Canada  Northern  Power 

Corporation.  Limited 

Cnmmon  Dividend  So  .Tft 
■^TOTICE  19  hereby  eivco  thst  i 

Oivirlend  r>f  3(^0  per  nhare  beisg 
•t  the  rate  of  Sl^O  per  annum,  ha* 
been  HecLared  rrfi  the  no  par  *'aJuf 
Common  Stork  of  CANADA  NOR¬ 
THERN  POWER  CQRPORATTON 
LIMITRC)  for  the  gi^arter  ending 
June  SOiIl,  1938.  payable  July 
25th.  TP38,  to  ahareholders  of  rerord 
at-  the  cinaa  of  busioeaa  os  Tune 
30th  038 

By  orrler  of  the  BomtI 

U  a  HASKELL.  Secr«t«rT 
MnotreAL  May  3Ut,  193S. 


PemER  rORPORATtON  of  C A-NAPA 

Second  Preferred  Dividend  So,  44 
"^■OTICE  ie  hereby  given  that  a 
dividend  of  one  and  one-half  per 
cent  (75  centa  per  share  being  at  the 
rate  of  6'^r  per  anniim  hat  l^en 
declared  on  the  6®^  Non-Cumu!ati\'e 
Participating  Preferred  Stock  of 
Power  Corporation  of  Canada,  Lim¬ 
ited.  for  the  q'larter  ending  Tune 
30th.  1938.  payable  July  15th.  1938. 
to  fthareholdero  of  record  at  the  dose 
of  busmesa  on  June  30th,  1938. 

By  order  of  the  Board. 

L  C.  HASKELL.  Secretary. 
Montreal.  May  27th.  1938 


pq^-FR  rgRPORATiny  or  ("arapa 

Common  Dividend  So,  t4 

An  interim  dividend  of  Thirty 
Cents  (30c.)  per  share  has 
been  declared  on  the  No  Par  V'alue 
COMMON  STOCK  of  Power  Cor¬ 
poration  of  Canada,  Limited,  pay¬ 
able  July  25th,  1938,  to  share¬ 
holders  of  record  at  the  dose  of 
business  on  June  30th,  193A 
By  Order  of  the  Board, 

L.  C.  HASKELL. 

SecretarT- 

Montreal,  May  27th,  1938. 


FALCONBRIDGE  NICKEL 
MINES,  LIMITED. 

;s  KING  >TREET  WEkiT.  TORONTO 
DIVIDEND  NO.  21 

NOTICE  1.5  HI  RI.BV  GIVE**!  tlia*  « 


Books  not  closed. 

By  order  of  the  Board. 

P.  W  HOLLINGWORTH. 

Seoretdry-Treasurer. 

Montreal.  Que 

•Ma.v  5,  193.8 


OHAWA  LIGHT  HEAT  and 
POWER  COMPANY,  Limited 


Quarterly  dividends  fnllom,  are 

payable  Ist  JuD*  1938.  t<i  sharehold¬ 
er?  of  record  15th  June.  1938 
PRJ3FERR15D  BTQCK  li,'"';-, 
(being  at  the  rate  of  per  an- 
Duml. 

COMMON  STOCK-  UtM-.  fbeing 
at  the.  rate  of  h'".-  per  annum  i 
The  tr.an?fer  hookr.  w-(|)  not  be 
closed 

By  Order  of  the  Board 

F  "*  FF-E. 
Secretary. 

OTTAY'.A  6tli  Tune,  iinx 


'  Petroleuc?  Corporation  Limifed 

I  NOTirE  OF  DUTDENDS 

I  - 

i  *'B*'  PREFERRED 

I  A  ha?f  vearlv  di'Md^nd  at  the  rate  «? 

■  p«.r  »*nnum  ©n  the  Class  B'  Preferred 

■  Stock  of  thi3  Corporation  for  the  half- 

.  y‘»^r  rridins  luiA»  19.  hai  be-r 

'  tlared.  ra<  ab!**  luG  ’  sh.are 

I  holder--  record  a»  ‘h'  clo.s*  cf  busi- 

:  nes?  lune  17.  19TB 

'  COMMON  AND  ORDINARY  SHARES 
!»  The  Board  of  Director*  ha.s  d*'!ared  a 
half-ve%rl’-  dividend  and 

an  ext.Rd  di'ndend  vhar*  -on 

♦h"  C.om'non  and  Ordn^ar'  of 

Gorporahoti  for  th*  h,8lf  -•-.•i-  *nd;ni  iune 
‘  19|B  luj-  2.  to  sbare- 

I  ho'de.»-*  tjn  rrtord  a‘  th-  rtoe-  of  bu»*- 

lun-  17.  n^a 

j  .  SHARt  warrants 

1  Share  M’arrant  holders  will  present 
c  coupons,  -<»ridl  nuiitb*r  *7.  ♦«?  ^he  Cana 
j  dian  Bank  of  Conimerr-.  London.  Ontario, 
and  branches  in  Ont.irio  and  Ouebte,  on 
end  af*-T  lul*.  K  •9  5B.  j*here  pas'ment 
iA-iI|  b-  mad-  a*  p-i*’ 

B'-  order  ol  th."  Roa^-d 

j  j.aml:-  d  good. 

I  Secretary- Treasurer. 

'  London.  Ontaric.  June  3. 


Guaranty  Trust 
Company  of  Canada 

?»nn»rjvii  NOTirr 


NOTICE  in  hFrt! 
a  dnddend  of 
♦he  rate  of  *>  %  p< 
th-  paid  in  •  apii.al 
t'omprjn'  Im:-  b-en 


hereby  ziv-n  that 
f  a* 

%  r-r  annum,  op 
spifa!  slot  k  of  Mie 
b-en  drrlai**d 


♦  half  v- 
191R.  p^vd 
9ha  r-holdr  t 
vloa-  of  K«j 


-ndin^r  lune 
|ij|-’  'l  S.  I  0  ;a.  *0 
Tf  r-cord  a*  ♦he 
’ss«  lun-  1*1.  1938 


WIL.SON  BLP.RY, 
Genera!  Manager 


'lininc  tiiid  Oil  ( Oiupanit*'- 

It  'G' 


It  'G' 

1  A  '1«4ijdeQM'''  Ol 
17  Moivjrrh 
14  Mo»  r I  «4  K  t  rk 
W  v,.,,h  Whti 


tlf»n  (if  dr- 
pr  c 

J  Mnci  v  ;ffl 


|u.'.ifjnn  .  i-.  1  hr  r  r  f  I  »r«-,  ••fjimci'-'  ^fl- 

vi.T.-l 

l  lir  hf:}r  rin;4rkr.t  *  T'hr  li.irjrv  *  in 
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•U-i*.  Funds. 


National  Steel  Car  Corporation 

LIMITED 

VfllM  I  (H  mt  ini  VT! 

yntii'c  1.  lir.vrh\  giv.'-l,  (lilt  .1  rlivi-  I 
dend  '■(  fittv  I  i-fit  .  (  -.nr)  p.M  ,lj;,rp 

I..)-  ill  .!|I  dfi.  I  ii-ed  ji  ivrildr  hjl' 
'.lt|l,  I'l'lS,  I'l  r^lia  1  elii  ildr  I-  .  lit  reeo|.(l 
3f  tjir  ilii.'p  Ilf  |ii):.inf lun.e  "."ib,  | 

1938  I 

B\  order  of  the  Board  i 

rHA.8l  .AD-\.M. 

Secretary,  j 
Hamilton,  Ontario,  I 

June  7th,  1.93S. 


NORANDAMINES, LIMITED 


DITIDtyi)  NOTICE. 

Notice  i«  herebv  gp'cn  that  an  intartm 
dp’idend  of  p-r  share,  p-^^  able  in 

Canadian  funda.  has  been  declared  bv  the 
Directors  of  Noranda  ^hnee.  Lir-vt-d. 
payable  lun»-  77ih.  1938  to  -hai-hold*re 

of  rec’-ord  o*  ihr  »'lo?e  of  bu’iine  .5  lu^e 

1  inth.  I93B 

By  order  of  the  Board. 

I  j  P  BPADFiLLD 


THE  FOUNDATION  COMPANY 

Of  CANADA 
limited 


i  dividend  notice 

j  h-'ot'ce,  hereby-  gt'en  that  an  Interim 
I  Du^’idend  of  I  ift^-  Ceni.L-  per  share  on  the 
j  No  Pa*”  '  alue  i.omnion  Si.jl  k  of  ih-  Com- 
I  pan'  has  bet^ri  «lerlared.  payable  lune  39. 
I  193B.  ir»  Sharehold-r  w  of  r-co»-d  at  th« 
]  rlos-  of  bubintb?  on  lune  l'»,  lOin 
'  By  'frdftr  of  the  Bo;ird 

G  r  GRL.\P?CjfA*^ 


GEORGE  WESTON  LIMITED 


*  rjii.,1  t-i  I-.  E’l'i.df'.d  Mo  ,4 

•niirt  I'.  lu  i-'tRs  i-.iy  rv  ,1,^1  , 

d!-'!fd-i*.d  nf  T..-.-|,l'  1'rr.t  (7p[^l  p.’2 

sIlHir  hi,^  I-  — n  r...  ,K. 

••6r6  v.(  .1,,-,  (  5„  '.hf 

’n-l  di-  ..(  I.jiv  ina  .e  .K-r-Hc-ld-r.  r< 
•?L6rd  ,1  (.lo«l!  6!  gij..-..-,  '.o-'t.k. 

d,.,-  I'l  I'jn*  idin 
E;-  Ord?r  o!  th-  E.-.ard 

\f’,  H  KEV.P 
Assistant- Sacratary 

Toronto.  Juna  2nd  1^38, 


